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Jaruzelski 
Upbraids 
John Paul 


In Warsaw, Pope John Paul D kissing die gravestone of the Reverend Jerzy Popieluszko, the slain pro-SoCdarily priest. 

Italians Begin Voting in Heated Election 
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By James M. Markham 

New York Tima Service 

ROME — Italians began voting 
Sunday for the 630-member Cham- 
l - ber of Deputies and die 315-seat 
Senate. 

The prills also are open Monday, 
• and the outcome of the election will 
not be known until Monday eve- 
ning. 

Aboui 46 million Italians are di- 
‘ jjjjble to vote for thg CFiaatber of 
Mpeputies, and 38 nriffion ate eligi- 
ble to vote for the Senate. The vot- 
ing age is 18 for the lower house 
and 25 for the- upper. - 
Many politicians and commen- 
tators have predicted that the bal- 
loting win open a period of uncer- 
tainly and political instability. 

Italy’s last general ejection, took 
place June 25-27,1 983, an& k& to 
the formation of a five-party coali- 
tion led by BettinoCnud, a Social- 
ist. The 
recriihrnai 


As a desultory 40-day campaign 
wound up, Qriaoo De Mrta, leader 
of theconservative ChristianDem- 
ocratic Party, warned that the elec- 
tions could, for the first time in 
Italy’s postwar history, bring the 
Communist Party to power. 

“The stakes are very high,” said 
Mr. De Mita, fearful that large- 
scale abstentions could him his 
party. “Never has the alternative of 
the left been as near as it is in these 
elections.” 

The election has become a highly 
personalized contest between Mr. 
DeMita and Mr. CraxL 

To reach his goal, Mr. De Mita 
has to at least equal the 325 per- 
cent share of the popular vote won 


about Ins intentions, turning away 
questions on whether he would ac- 
cept a coalition with the Commu- 
nists with a “never say never” re- 
tort. 

He repeatedly has said be would 
not accept the Christian Demo- 
crats’ “hegemony" over Italian 
politics. 

But his goal is thought to be to 
increase the Socialists' 1 1.4 percent 
of the poll and to humiliate Mr. De 
Mita, forcing die Christian Demo- 
crats to replace Mr. De Mita with a 
more malleable figure. 

Foreign Minister Giulio An- 
dreotti and 38 other leading Chris- 
tian Democrats distanced them- 
selves from Mr. De Mita by issuing 
a manifesto that urged maintainin g 


by the Christian Democrats m 

1983, according to politicians and “a dialogue with the lay and Sodal- 
commentatora. • . istfonxs” 

. Mr. Crari, who precipitated the In a front-page column Saturday 
election* by refusing to cede the in La Repubblica, Eugenio Seal- 
coalition collapsed amid- office , of pr^m^mipister to his faiv the newspaper's editor, said 
itifHu; tjig spring. preapU j thgt^the J^st recipe for post-elec- 
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Kiosk 

Ford Pulls Badk 

hi South Africa 

JOHANNESBURG (WP) — 
Ford Motor Co. is negotiating 
to sell its interest in a South 
.African subsidiary, the chair- 
man of the local branch said 
Sunday. 

Ford will continue to supply 
its local affiliate, the South Af- 
rican Motor Coip., with vehi- 
cles, components, management 
and technical assistance. 

Lakers Win NBA Tide 

NEW YORK 0HT) — The 
Los Angeles Lakers captured 
the National Basketball Associ- 
ation championship Sunday, 
defeating the Boston Celtics, 
106-93, in the sixth game of the 
best of seven series. 


1 c. tibia stability was grout for cither 


the Socialists or the Christian 
Democrats. By contrast, he said, a 
draw will produce "a powerful and 
prolonged turbulence” in Italian 
politics. 

The Communist Pam*, which 
won 29.9 percent of the vote in 
1983, has demanded the formation 
of a leftist coalition in which it 
would be the largest component. 
Alessandro Nana, the party’s lead- 
er, made a final appeal for votes “to 
open a new phase in the history of 
our republic, to build a more just, 
free and advanced society.” 

But the Communists' principal 
goal is to avoid an erosion of their 
support, which in the last two na- 
tional elections has fallen from a 
postwar high of 34.4 percent. 

The Reman Catholic Church has 
several limes weighed in on the side 
of the Christian Democrats. On the 
eve of the elections, the Osserva- 
tore Romano, the Vatican daily, 
praised the Christian Democrats' 
“clearness ana political honesty.”' 


Refers to 'Alien 
Manipulations' 
As Pope Leaves 

By Jackson Diehl 

H as fancJi-n Pas! Ser-ue 

WARSAW — General Wojciech 
Jaruzelski angrily denounced 
“alien manipulations" of the truth 

about Poland here Sunday as Pope 
John Paul II concluded a seven-day 
visit in which he offered impas- 
sioned support for the banned Soli- 
darity trade union. 

The pope and General Jaru- 
zelski. who talked for 70 minutes 
after John Paul's arrival on Mon- 
day. held a 55-minute second en- 
counter late Sun das afternoon at 
Warsaw's Okecie International 
Airport, shortly before the Polish- 
born pope left for Rome. 

Then, as the pope stood along- 
side him at a ceremony on the air- 
port tarmac. General Jaruzelski 
read a statement that bluntly ex- 
pressed his bitterness over John 
Paul's emotional embrace of Soli- 
darity and his repeated calls for 
reform of Poland's political s> stem. 

“Your Holiness, who will soon 
bid farewell to your homeland, will 
take its picture with him in his 
heart but cannot take with him its 
problems.” the general declared as 
John Paul closed his eyes and gri- 
maced. 

“Po'and needs truth," the gener- 
al added. "But truth about Poland 
is necessary, too. How frequently in 
recen i days has it been the victim of 
alien manipulations so offensive to 
the common sense of our nation.” 

Sarcastically referring to the 
pope's repeated evocations of Soli- 
darity as both an organization and 
a quality, the general added: "May 
the word 'solidarity* be heard from 
this land for all people who contin- 
ue suffering from racism, neocolo- 
nialism, exploitation, unemploy- 
ment, reprisals and intolerance.” 

The general’s unusually harsh re- 
marks came at the end of a day in 
which John Paul completed his 
show of support for the country’s 
political opposition by kissing the 
gravestone of the Reverend Jerzv 
See POPE, Page 6 



Students demonstrating in Seoul in support of those who 
have occupied the My on dong Cathedral since Wednesday. 

Nunn, Kissinger Assail 
Reagan’s Gulf Strategy 


By Fred Farris 

irJcrruzroKal Herald Tribune 

WASHINGTON — Adminis- 
tration proposals to place Kuwaiti 
tankers under U.S. registry were 
criticized Sunday by Senator Sam 
Nunn. Democrat of Georgia, and 
Henry A. Kissinger, the former sec- 
retary of state. 

“With the lack of consensus we 
have right now. the administration 
would be best advised to delay it," 
said Mr. Nunn, chairman of the 
Senate Armed Services Committee. 
“Unless the Kuwaiti flagging is fit- 
ted into an overall policy, which is 
not apparent, it seems to me it is a 
mistake.” 
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WiHy Brandt at the So- 
cial Democratic meet- 
ing. He was replaced as 
chairman by Hans-Jo- 
chen Vogel. Page 2. 

GENERAL NEWS 

■ ll Hasn't on the map, Nit 
three milli on Americans will 
miss Lake Wobegon. Page 4. 

■ Huge Soviet satellites that 
would convert sunlight into 

electricity are planned. Page 2. 

BUSINESS/FINANCE 
9 BrariTs unions are angry over 
austerity measures. PagelS. 

Special Today 

European airlines are moving 
toward a measure of deregula- 
tion. Part I of a Special Report 
on civil aviation. Pages 9-14. 
Tomorrow: Military aircraft. 


Fights Ahead Singapore Plans to Ensure Multiracial Elections 



AndReagan 

By David Hoffman 

Washington Pan Service 

WASHINGTON — President 
Ronald Reagan, home from the 
economic summit meeting in Ven- 
ice, is preparing for a new season of 
combat with Congress over the 
budget, trade and other domestic 
policy priorities. 

First Mr. Reagan plans a nation- 
ally televised address from the Oval 
Office on Monday night in which 
White House officials say he in- 
tends to challenge Congress, which 
is controlled by the Democrats, to 
overhaul the budget process. 

The president may also suggest 
the adoption of economic princi- 
ples that wonld lock in hi* priorities 
after he leaves office in 20 months. 

An official called the address an 
attempt to “get the debate focused 
on our domestic economic policies 
and get Congress to face facts, to 
put in plaoe a budget process that is 
reliable and credible.” . 

Mr. Reagan is also faring a series 
of potential veto confrontations 
with Congress over a money bill 
that includes arms-conuol restric- 
tions be opposes, trade legislation 
that he has called protectionist and 
a housing bill that exceeds his bud- 
get request 

The official said there were 
“more, rather than less, potential 
conflicts” faring Mr. Reagan be- 
fore the August congressional re- 
cess. The president is p lanni ng to 
visit Capitol HiD this week to lobby 
on the trade bill that is expected to 
reach the Senate floor shortly, and 
he used his weekly radio address 
Saturday to speak out against re- 
strictive trade provisions. . 

Also this summer, Mr. Reagan is 
expected to devote his efforts to 
building support for a treaty to 
eliminate medium- and short- 
range missil es from Europe. 

He said Friday in Bonn that he 
expected Mikhail S. Gorbachev, 
the Soviet leader, to come to the 
United Slates tins year, to sign such 
a treaty, which would require Sen- 
ate ratification. 

Mr. Reagan is expected to an- 
nounce in the Monday address that 
he has ordered an affirmative _re- 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Concerned by 
the rise of racial politics in parts of 
Asia and the Pacific, the govern- 
ment of Prime Minister Lee Kuan 
Yew is planning changes in Singa- 
pore's political system that it says 
will provide better protection for 
the rights of minorities. 

Sources in the governing Peo- 
ple’s Action Party said the changes 
would probably occur before the 
next general elections, due in early 
1990 at the latesL 

They would likely coincide with 


the retirement of Mr. Lee as prime 
minister and his accession to a new 
post of elected president. 

The sources said the government 
was studying two important modi- 
fications to constitutional arrange- 
ments for parliamentary democra- 
cy inherited when British colonial 
rule ended in 1959 and the People’s 
Action Party. Jed by Mr. Lee. came 
to power. 

One is to combine more than a 
third of Singapore’s single-member 
constituencies, or election districts, 
for elections to Parliament, making 
them three-member electorates. 
The three successful candidates 


would be from the party that won 
the most votes. 

It would be mandatory for ail 
parties campaigning in each of 
these enlarged electorates to in- 
clude in its team a candidate from 
one of Singapore's racial minor- 
ities. 

Of the population of 2.6 million, 
76 percent are of Chinese descent, 
15 percent Malay and 6 percent 
Indian. The rest are Eurasian and 
other ethnic groups. 

A second proposal under study 
involves the position of president. 
At present, the incumbent plays a 


largely ceremonial role as head of 
state." 

In a recent interview. Sinnath- 
amby Rajaratnam. senior minister 
attached to Lhe prime minister's of- 
fice. said the government was con- 
sidering introducing an elected 
president with powers to protect 
Singapore's large foreign currency 
reserves from being squandered by 
any future administration. 

He said an elected president 
would also have Lhe authority to 
work closely with an existing presi- 
de SINGAPORE, Page 6 


Mr. Kissinger said: “From what 
I now know, ! think ii is a bad idea 
to get ourselves militarily in- 
volved.” 

Placing the Kuwaiti vessels un- 
der VS. registry’ would qualify 

A U.S. congressional panel 
says officers on tbe Stark 
failed to react quickly. Page 5. 

them for protection by U.S. naval 
forces. 

Mr. Kissinger said he strongly 
favored maintainin g freedom of 
navigation in the Gidf but was "not 
persuaded now that we are facing a 
threat to freedom of navigation.” 

President Ronald Reagan is ex- 
pected to send Congress a state- 
ment this week cm the Gulf propos- 
al. 

Mr. Nunn said that the adminis- 
tration lacked a clear Gulf policy. 

“I think ir starts with tbe admin- 
istration saying that their principal 
reason for going in and flagging 
those Kuwaiti vessels is to proton 
the free flow of oil," Mr. Nunn said 
on NBC television. Mr. Kissinger 
also appeared on the program. 

“Most of tbe oil that comes out 
of the Gulf comes from Iranian 
ships as opposed to Kuwaiti ships, 
he said. “Iraqis will still have a free 
hand to hit Iranian ships. 

“The other dilemma is that the 
See GULF, Page 2 


Police 
Retreat 
In Seoul 

Students Still 
In Cathedral 
After 5 Days 

By John Burgess 

Washington Peat Service 

SEOUL — Street violence here 
dropped sharply Sunday as wor- 
shipers flocked to a Roman Catho- 
lic cathedral that has been at the 
center of five days of dissident pro- 
tests and riot policemen abruptly 
withdrew from the streets around 
the church. 

The departure of the police late 
Sunday night, which ended a mili- 
tary-style siege, appeared to be 
aimed at getting radical students 
who bave been taking refuge there 
since Wednesday to go home. 

It was one of several concilia lory 
steps the government has taken in 
hopes of ending the confrontations. 

Tension remained high, howev- 
er, and few students seem inclined 
to leave the church, which bad 
turned into a political rallying 
point for dissidents. 

“We want to mak e these grounds 
a symbolic bastion of the fight for 
democratization in our country,” a 
student was quoted as saying to 
Reuters on Sunday. “We will hold 
out here until our demands are 
met.” 

Government officials appeared 
relieved to see a marked reduction 
in the demonstrations, but they 
played down reports that the gov- 
ernment was considering emergen- 
cy measures to suppress the pro- 
tests. 

They also noted that leaders of 
the government party will meet 
Monday with the opposition to dis- 
cuss opening a special session of 
the National Assembly to discuss 
solutions to the troubles. 

Government officials and mem- 
bers of the governing Democratic 
Justice Party met Sunday for inter- 
nal talks, and television reports in- 
dicated they would seek a volun- 
tary end to the crisis. 

The government is seen as eager 
to avoid using force. It did so in 
1980 during demonstrations in the 
city of Kwangju, and more than 
200 people were killed. Thai inci- 
dent has hindered public accep- 
tance of President Chun Doo 
Hwan. 

With the 1988 Summer Olympic 
Games set to open in Seoul in 15 
months, the government also is ea- 
ger to avoid creating an image of 
repression and dictatorship. 

. The demonstrations began 
Wednesday, in protest against tbe 
death of a student during police 
torture as well as the nomination of 
Roh Tae Woo, the ruling party 
chairman and a former army gener- 
al. to succeed Mr. Hwan. 

Although the protesters appear 
to be only a tiny minority of South 
Korea's one million university stu- 
dents, tbe bold tactics they have 
used have kept their straggle in the 
public eye. 

In taking their cause to Myong- 
See SEOUL, Page 6 



f Museum of Ideas 9 to Commemorate 
Normandy Battle, Why It Was Fought 


Representative Sam Gibbons indicating tbe spot where he landed in Normandy on D-Day. 


By Barr,’ James 

htienuuional Herald Tribune 

CAEN. France — Rising in a 
green field just outside Caen is a 
hangar -like building that within a 
year will stand as “a museum of 
ideas” explaining the Battle of 
Normandy, a turning point of 
World War II in Europe. 

“It’s going to be more than just 
anotherwar museum,” said Repre- 
sentative Sam M. Gibbons, Demo- 
crat of Florida, who fought in the 
battle and who is a member of a 
U.S. committee supporting the pro- 
ject. “There are lots of places where 
they've got an old rusty this and an 
old" rusty that." 

But the Caen memorial, he said 
in an interview, will be “a museum 
of ideas, because that is what the 
war was all about, really. We did 
not covet any territory. We only 
were defending what we thought 
was the idea of freedom." 

Mr. Gibbons and Senator Strom 
Thurmond, Republican of South 
Carolina, another Normandy vet- 
eran and a fellow member of Lhe 


support committee, led about 200 
UJS. legislators, veterans, histori- 
ans and corporate executives to 
Caen this weekend to arouse inter- 

r If s going to be 
more than just 
another war 
museum. There are 
lots of places 
where they've got 
an old rusty this 
and an old rnsty 
that/ 

— - Sam M. Gibbons , 
U.S. congressman 

esi and financial backing for the 

project 

“We took advantage of the fact 
that many of these people were in 


Paris for the air show." said Antho- 
ny Stout, a Washington publisher 
who is on the board of directors of 
the support committee. 

Mr. Stout said corporate partici- 
pation was important because the 
Caen museum would tell the story 
of the technological and industrial 
progress spurred by the war. in- 
cluding the contribution of U.S. 
industry to the Allied cause. 

Bui Mr. Stout said the commit- 
tee, which has the support of Con- 
gress, also hoped that thousands of 
American citizens would partici- 
pate in the project through modest 
donations or in other ways. 

Caen is putting up more than 
half the 91 -million-franc (515-mil- 
lionj cost of the museum itself, with 
Lhe rest or the financing coming 
from the national and regional gov- 
ernments. But there is plenty of 
room for expansion on the 37-aery 
(15-hectare) site. 

Additional funds will be used to 
enlar ge archives and exhibits, cre- 
ate research facilities and provide 
See NORMANDY, Page 6 


Beyond a Lyon Court, France Examines Drama and Shame of Nazi Years 


By Julian Nundy 

International Herald Tribune 
PARIS — Beyond the courtroom where 
Klaus Barbie is being tried, a widespread. 


spouse be sent to the Soviet Union informal review of French collaboration 
on the “double-aero” plan for re- with the Nazis is under way. 
moving these missiles from Europe, Revelations range from minor details on 
with some conditions attached to how Gestapo informers went about their 
satisfy UJS. allies. tasks to a dramatic assertion that French 

White House officials also say psychiatrists during the occupation al- 
they expect to spend part of the lowed 40,000 patients to die of malmitri- 
su miner grappling with the Iran- tion and cold. 

contra hearings. Since the hearings These are accompanied by a new cam- 

began in May, Mr. Reagan has at- pajgn by revisionist historians who con- 
tempted to advance his policy ^ tbe Holocaust is an invention, 
pyrida regardless of the oontrover- that the gas chambers at Auschwitz. Trcb- 
Sce REAGAN, Page 6 linka and other Nari death camps never 


existed, that those who did die were >he 
victims of epidemics, not of cruelty. 

Barbie's defense lawyer, Jacques Vergfcs. 
promised that be would turn the Lyon trial 
of the former SS officer into a trial of 
France itself, into a traumatic expose of 
French, even French Jewish, collaboration 
with the Nazis. 

The trial is just over halfway through its 


shame of those years are filtering through. 

Discussion includes an intellectuals’ dis- 
pute over whether General Charles de 
Gaulle was right to have Robert Brasil! ach. 
who wrote anti-Semitic and pro-Nazi edi- 
torials throughout the war. shot for trea- 
son. 


who. for money, would turn in Jews to the 
Gestapo. The portraits usually depict 
small- time crooks, alcoholics or the men- 
tally subnormal going about their volun- 
tary tasks with fervent dedication. 

By far the most dramatic charge has 
come in a book by a French doctor who. 
drawing on medical archives, has conclud- 
ed that his predecessors allowed 40.000 


The French are learning that Moroccan 
laborers encouraged bv the pro-German 
™-mcnS * Vichy JO come ,o F™« ,o 

failed in this objective — inside the court, work as factory hands included Jews. ... P“ 
at any rate. Many conventional hinnriam When the Moroccan Jews presence was 
and legal experts dopbt he has the means to discovered by collaborators, some of them 
carry out his threat. Mr. Verge’s first wit- were sent to their deaths in concentration 
nesses are scheduled to appear Monday, camps in Germany. 

Yet, through press articles and television The daily newspaper liberation has de- 

programs, the drama and, for some, the 


voted n senes of profiles to the informers 


considered “socially useless,” to die be- 
tween 1940 and 1944. 

Dr. Max Lafont wrote in “The Quiet 
Extermination” that the psychiatrists pub- 
lished research articles on the effects of 
starvation on die mentally ill just as Nazi 


doctors in Germany justified their cruelty 
by stressing purportedly scientific ends. 

He contended that at the Vina tier Hos- 
pital at Bron. on Lyon’s outskirts, hospital 
officials sold pork, veal, chickens, eggs and 
milk as their patients slowly died, many 
from starvation. 

The patients at the hospital which had 
its own farm, “ate all the grass, dandelions, 
clover and leaves that they could pull from 
between the paving stones in the yard.” he 
said, adding that 2,000 of the 2,890 patients 
admitted to the hospital from 1940 to 1944 
died. 

The doctors treating mental patients 
published papers with titles such as “The 

See BARBIE, Page 6 



late May. “We don't need to play a meat this year ' - 

game erf chicken. We need to ran “It's the experience fitted — that airline travel is 

_ Mcs ystcm o n cold instead of hot worried ^tegrating into chaos, the pro- 

T ^-.. - . posai will figure as a major bar- 


m in duo UMpfcutSf ' __ 


carries aloft mmhide equipment bayTresponsible foVcoinmand' 


cooperative than us. 






Huge Satellites Are Key to Soviet Plan to Transform Sun’s Energy Into Power on Earth 


By William J, Broad 

IVr* Times Service 


NPW VDDV ^ 'inwiffni 

t j t ^ “ The Soviet U nioo is drawing up plans 


“ try on ** 
ll would USe the Sinn) nnu r.-v*lr.»i it 


“The ultimate goal is to beam energy back to Earth*" for 
conversion into electricity, said Nicholas L. Johnson, an 
expen on Soviet space programs at Teledyne Brown 
Engineering in Colorado Springs. Colorado. 

William R. Gr aham , a science adviser to President 
Ronald Reagan, said the solar initiative might not be 


planetary probes. Defense Department officials said it 
also could deploy space weapons. 

The 220-foot 167 -merer) rocket can lift payloads greater 
than 100 ions. 

A few days after Energia's test flight, Mr. Marchuk told 


the J2-, ^ n - ew rocki;i ^ developed to put entirely peaceful, however. ‘There's no strong division in 

_ le components into orbit. toeir laree Droiects between the civilians and the military." 


By the mid-1970s, a U.S. system was envisioned as 
having 60 satellites, each one 55 square miles 1 142 square 
kilometers) ifl size — an area the size of Manhatta n —in. 
stationary orbits 22^00 miles above Earth. 

Satellites covered with solar cells would beam energy to 
Earth in the form of microwaves that would be picked up 


The irfM - -rj— “«■ m. w». their large projects between the civilians and the military, 

„ j 3 ,]^ developed in the Uni led States in the he said. “A substantial power capability in space is sotne- 
**** and 1970s but was abandoned as too cosilv and ^ " 


enyironmenially controversiaL 
In recent weeks, solar power satellites have been hailed 
y Gum 1 , Marchuk, head of the Soviet Academy of 
X3 dices, and by other Soviet officials discussing uses for 
the giant new rocket. 

Western expens say the plan apparently consists of 
several stages: 


The first is creating space-based solar reflectors, large into electricity. 

irrnrc tV,*i l. r- .5. r- ■ , 


thing they could put to many uses." 

Some experts say solar-powered satellites could threat- 
en the space-based arms and sensors proposed as a pan of 
Mr. Reagan’s space-based missile defense program. 

The solar satellites in development by the Soviet Union 
go far beyond the small arrays of solar cells now used to 
help power spacecraft The Russians plan huge floating 
platforms covered with solar cells, which convert sunlight 


mirrors that can bounce sunlight to Earth to provide 


lighting at night. The second is placing in orbit the huge 
satellites capable of transforming sunlight into energy, 
The third is constructing antennas on the ground that will 
receive energy from the satellites, and feed the electricity it 
generates to a power grid. 

Soviet officials have provided few specific details of the 
plan. It is believed they will execute its first phases in the 
1990s, with full development expected eaxlv in the next 
century. 


Experts in the United States said it would take years to 
see how aggressively the Russians pursue their goal to 
deploy solar satellites. If pursued vigorously, the Soviet 
plan could become a prime justification for the giant new 
rocket, whose rationale has mystified some Western ex- 
perts. 

The new rocket, Energja — "energy" in Russian — was 
launched at the Baikonur Astrodrome near Tyuratam in 
Kazakhstan on May 15. Western experts said it might be 
used to launch Soviet space shuttles, space stations or 


There's no strong division in 
their large projects between the 
civilians and the military. A 
substantial power capability in 
space is so me tiling they could 
put to many uses/ 

— William R. Graham. 

Science adriser to President Reagan 


about 1.200 square feet. It said fuS-scale reflectors cony 
be in routine use by 1990s. 

Early in 1985, the Soviets announced a project 
“Star Electricity." It intended to build, by the cad of 
century, a “power plant in outer space working oh jolgr 
energy " 

notion, and eavironm^u^ w^ Leskov added that “the success and the scale of’ 

projected cost of building iL La mtoviews. Western emerts^ 

The National Aeronautics and Space Administration require several stages of develop await in space beteL 
put the cost at $500 billion to $800 billion. The National microwave beams were directed through Earth's -ahnn. 
Academy of Sciences in 1981 estimated it would take $3 sphere toward antennas on the ground. Beams muhifiin 
trillion over 50 years, calling it “by far the largest, most used to power industrial processes aboard Soviet soar* 
costly and most complex" project ever envisioned by man. stations, and then to fuel space tugs moving payfoS 
In 1984, Pravda, the official newspaper of the Commu- between orbits. ^ 

nist Party, reported that research was under way to use The experts also said orbiting solar satellites and rtflcc 



the official news agency Tass ihai the new rocket would 

permit "the placement of experimental solar power plants nist Party, reported that rescan* was nnocr wjr » u« * *«» ®wuies and refec- 
borbit," paving the wav fOTtor-industo^uoV of huge orbiting reflectors to light Soviet canes at night and tore could be used in both peace and war. Mr. Jobusonof 
space Other officials echoed his comments. to fight crop-damaging frosts on farms. Idedyne Brown noted that reflectors “could light up * 

Although the Russians have seized the initiative, the A test project at tl^ Mos^ Mtnte of Am*,* tatttefidd at nightT fa ihe l960s, spacereflectora w*. 
idea of solar-power satellites originated in the United 
States in the late 1960s. 


said, was creating a 440-pound test payload that would considered by the US. military for use in the Vietnam 
unfold in space to create a reflector with a working area of War. 


Thatcher Shifts Cabinet, 
Parkinson Gains Post 


By Karen DeYoung 

n'lUhnigtim Pv*t Sen n .■ 

LONDON — Prime Minister 
Margaret Thatcher has begun her 
third verm in office by reshuffling 
her cabinet, recalling Cecil Parkin- 
son. who resigned in 1983 amid a 
sex scandal. 

Mr. Parkinson’s return came as 
Mrs. Thatcher changed half of the 
22 positions in the cabinet, reward- 
ing officials who were seen as hav- 
ing contributed to her election vic- 
tory last week and downgrading 
others. 

Mrs. Thatcher did not change 
the important portfolios of foreign 
and home affairs, defense or chan- 
cellor of the exchequer. Mr. Parkin- 
sort. 55. will serve as energy secre- 
tary. 

His return reportedly caused un- 
ease among several senior govern- 
ment figures. He has long been a 
Thalchef favorite, despite the scan- 
dal that erupted shortly after he 
masterminded her 1983 campaign. 
Mr. Parkinson acknowledged that 
he had had an extramarital affair 
' with his secretary, who was then 
expecting his child. 

Mr. Parkinson replaces Peter 
Walker, considered the last Tory 
moderate in the cabinet, who was 
named to head the relatively incon- 
sequential Welsh Office. 

Once the officials all had been 
personally informed of the 
changes. Mrs. Thatcher visited 
Queen Elizabeth II on Saturday to 
obtain her ceremonial approval. 

On a day marked by royal pomp 


in addition to the political events. 
Elizabeth had spent the morning 
watching the “Trooping the Col- 
or." the annual pageant that marks 
her official birthday for the nation. 

The queen, who was 61 on her 
real birthday in April, broke with 
royal tradition by attending the 
ceremony in a bright blue and 
white dress, carrying her own um- 
brella and traveling in a carriage. Id 
the past, she had worn a military 
uniform and ridden sidesaddle on a 
horse. 

The cabinet changes included 
five resignations, most notably that 
of Norman TebbitL considered the 
leading Tory hawk, who remains as 
the chairman of the Conservative 
Party. 

Mr. Tebbiit served as chancellor 
of the Duchy of Lancaster, a non- 
portfolio position usually allocated 
major responsibilities by the prime 
minister. He reportedly asked to be 
relieved of his cabinet duties to 
spend more time with his wife, 
Margaret. She is confined to a 
wheelchair as result of injuries sus- 
tained when Irish extremists 
bombed a Brighton hotel during 
the 1984 party conference. 

Kenneth Clarke, the former pay- 
master general and second-ranking 
employment official, became Lan- 
caster chancellor. Mr. Clarke has 
been assigned to coordinate a gov- 
ernment initiative designed to revi- 
talize Britain's failing inner cities. 

The olher departures included 
Lord Hailsham. 79. whose resigna- 
tion as lord chancellor, the chief 



Vogel Picked 


WORLD BRIEFS 


As SuCCeSSOr Sikhs Kill 25 m New Delhi, Punjab 

To Brandt 


Michael Jopling. left, was replaced as agriculture secretary by Prime Minister Margaret 
Thatcher while John Biffen resigned as Conservative leader in the House of Commons. 


justice officer in charge of the 
country’s courts, ended a long and 
distinguished political career in 
several Conservative governments. 
He was replaced b> Michael Ha- 
vers. Michael Jopling. who had en- 
raged British farmers by curbing 
subsidies, was replaced as agricul- 
ture minisier by john MacGregor. 

The most politically significant 
resignation, however, was that of 
John Biffen as Conservative leader 
in the House of Commons. Mr. 
Biffen incurred Mrs. Thatcher's 
wrath on several occasions in re- 
cent years by publicly indicating he 
disapproved of what he considered 
her authoritarian style of manage- 
ment. 


It had been widely rumored that 
she would replace Mr. Biffen after 
the election. 


Paul Channon. the trade and in- 
dustry secretary, was demoted to 
transport secretary. Lord Young, 
the employment secretary, replaced 
Mr. Channon. reflecting Mr. 
Young's closeness to Mrs. Thatcher 
and his active role in the campaign. 


■ 4- Nonwhites Gain Seats 
The new Parliament will include 
the first non whites elected to Com- 
mons since the 1920s. The New 
York Times reported. 

They are Diane Abbou. Paul 
Boateng and Benue Grant, all from 


London constituencies, and Keith 
Vaz from Leicester. All are mem- 
bers of the Labor Patty. 

The new Parliament will have 41 
women, compared with 27 before 
the election. 

Enoch Powell, a member of Par- 
liament for 37 years, was defeated 
for his seat in South Down. North- 
ern Ireland. 

Mr. Powell left the Conservative 
Party in 1974 over his opposition to 
Britain’s entry into the European 
Community. Since Lhen he has 
been a Unionist and an opponent 
of the British- Irish agreement giv- 
ing the Irish Republic a say in 
Northern Ireland affairs. 


By Robert B. McCartney 

Washington PMt Service 

BONN — Willy Brandt, the No- 
bel peace laureate, appealed for de- 
tente and social justice in a farewell 
address Sunday to his fellow Social 
Democrats as be formally stepped 
down as chairman of the party that 
he had led for 23 years. 

A special party congress elected 
a moderate, Hans-Jochen Vogel, to 
replace Mr. Brandt and gave the 
new chairman a solid endorsement, 
with 404 of a possible 423 votes. By 
a smaller marg in, (he delegates 
chose a leftist. Oskar Lafontaine. as 
one of two deputy chairmen. 

Mr. Vogel 61, said that the left- 
of-center Social Democrats were 
“the party of hope," but he ac- 
knowledged that he had no ready- 
made “formula for new victories." 

The Social Democrats have lost 
the last two national elections, in 
January of this year and in 1983. 
Mr. Vogel was the candidate for 
chancellor in the race four years 
ago. when he lost to the Christian 
Democrat. Helmut KohL 

Mr. Brandt, 73, had hoped to 
serve as party chair man until next 
summer. But on March 23 he was 
forced to announce his intention to 
resign after the party rebelled 
against his nomination of a young 
Greek family friend as party 
spokeswoman. 

The controversy brought to a di- 


NEW DELHI (AP) — Sikh mdiumis killed 25 people in a massacre in 
New Delhi and in attacks in Punjab state over the weekend, pohee said 
Sunday. 

Sikhs in New' Delhi killed 12 and wounded 20 in a shooting spree 
Saturday. The incident was the deadliest caused by SQcb radicals m the 
capital since a series of explosions killed 87 people in May 19&5,l*oBce 
said all the victims in the capital were Hindus. ’ “ . 

Thirteen other people were shot and tolled in attacks in northed 
Punjab state. Radicals waging a guerrilla campaign for a separate Sikh 
nation in Punjab have been blamed for more than 400 deaths there tins 
year. 


Pravda Mocks Reagan on Berlin Wall 


MOSCOW (AP) — Pravda, the Communist Party daily newspaper, 
mocked President Ronald Reagan on Saturday, saying that he was crying 
“crocodile tears" in calling on the Soviet Union to tear down the Berim 

wan. •'••••■• 

The newspaper said that the West had made building the wall pfpn - 
sary and that Mr. Reagan’s speech, delivered Friday in West Berlin, was 3 
threat to the sovereignty of East Germany. Mr. Reagan called on th> 
Soviet leader, Mikhail S. Gorbachev, to destroy the waJL Hindi Jus 
divided the former German capital for 26 years. ' 

The Pravda commentary said Mr. Reagan seemed to have nri ftakm tfac 
Berlin Wall for the Wailing Wall, or Western WalL in Jerusalem and that 
he had given expression to copious amounts of "crocodile,'’ or hypocriti- 
cal, tears, . \ r - 
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EC Ministers to Meet on F arm Policy 


BRUSSELS (Reuters), — European Community finance j 
try Monday to help resolve a deadlock over changes in the 
agricultural policy and bead off a budget crisis. 

The finan ce ministers are to hold a joint meeting in Luxembourg with '- 
EC agriculture ministers, who are still far from agreeing on a 1987-88 
farm price package due April 1. 

The EC Executive Commission, has proposed a package thatcoidiflead 
tecuts of more than 10 percent in prices guaranteed to fanperafprcerails 
and other crops. If the farm ministers cannot solve their diff erezkesin 
meetings this week, key issues may be referred to the EC headirof 
government at their meeting in Brussels on June 29-30, diplomats, jaid 
Sunday. ... 
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(Continued from Page l ) 1 
Iraqis started the tanker war in the 
Gulf by attacking a Greek vessel. 

“And the third dilemma I have 
is, the testimony of the administra- 
tion Thursday indicated that we're 
not going to protect any other snip 
other than Kuwaiti and Ameri- 
can." 

He added. “So it seems to me we 
have taken a strong tilt toward 
Iraq." 

On arms control, Mr. Nunn dis- 
agreed with Mr. Kissingers con- 
tention that the anticipated U.S.- 
Soviet agreement to eliminate 
medium-range nuclear missiles 
from Europe was inadvisable, but 
both said it would pose serious 
problems for the North Atlantic 
Treaty Organization. 

“Conventional arms control has 
been neglected and that’s where 
we’ve r Killy got problems,” Mr. 
Nunn said. “We ought to be talking 
about zero tanks in Europe, not 
merely zero nuclear weapons." 


max simmering unhappiness with- 
in the party over what was viewed T „ n , iri ]t1 mT 

as Mr. Brandt's domineering style India Presidential Candidate named ’ 

and his reluctance to make way for- ■ • . „ . _ -.-.'v 

• ^ • NEW DELHI (AFP) — Prime Minister Rajiv Gandhi s govenpng 

Congress (J) Party on Sunday named Ramaswanri Veakataraman, Luna’s 
vice president, as its candidate in next mouth's presidential election. The 
July 13 election will determine a successor to President ZaS Singh, whose 
term is expiring. ..-■■■•■ 

The party’s parliamentary board announced its choice, who is almost 
certain to become India’s ninth president, shortly after a meeting, until. 
Mr. Gandhi " ' 

Mr. Venkataraman, 77, appears certain to win the election. A majority , 
of the voters are Congress members, and (hepa^ty holds power in 14 of 25 
states. . .. f 

Ethiopians Noting for Assembly ; ; 

ADDIS ABABA, Ethiopia (AFP) — Ethiopians were voting Sundoyrai^ 
their first parliamentary elections since the revolution of 1974, and Ite 
votc-was seen asa way to legitimize the one-party, largely htiliiary regnwf 
of Lieutenant Colonel Mengistu Haile Mariam. • 

Registered voters, numbering more than 14 i million, woe gjvcu a 
choice in secret ballots erf three carefully selected candidates for oast t£ 
the 835 rears, although the candidates were not necessarily member^* 
the Workers Party of Ethiopia. . .•:*& 

The national assembly to be elected wHl in tuna elect a stare president 
under a new socialist constitution. The assembly will be the “ ^ 
authority in a Soviet-style People’s Democratic Republic of 
expected to be proclaimed in September. 


a new generation, 

Mr. Brandt defended his choice 
of Margarita Maihiopoulos for the 
spokeswoman’s job, but he conced- 
ed that be was sorry about the con- 
troversy. Ms. Maihiopoulos was 
criticized because she was neither a 
West German citizen nor a Social 
Democrat, and she later withdrew 
from consideration for the post. 

“Let me say in all openness that 1 
would have preferred a different 
departure," Mr. Brandt said. 

“I've made my mistakes," he 
said. “I’ve not always considered 
everything that needed to be con- 
sidered. Tin sony. And that’s k:” 

Mr. Brandt, who as chancellor 
won the Nobel Peace Prize in 1971 
for his OstpoUtik of building better 
relations with the Soviet bloc, said 
that a proposed U^. -Soviet accord 
to slash medium-range missile arse- 
nals was not an adequate substitute 
for political efforts to guarantee 


peace. 

He also criticized the conserva- 1 

rive view that East-West detente J? Of trip. KCCOTU 
should proceed only if Communist 
countries improve their human 
rights policies. 



Anti-Terror Court 
In Paris Sentences 
2 in Terror Group 


■ Vogel Against Missiles 

John Tagliabue of The New York 
Times reported earlier from Bonn 
Mr. Vogel called Saturday for 
toe removal of West Germany’s 72 
Pershing-1 A missiles and toe estab- 
lishment of a nuclear-free corridor 
in central Europe. His call came a 


Algeria’s biggest post-independence trial opens Monday before tot 
stare security court at Medea, 100 kilometers (60 miles} south of Algiers. 
A total of 202 Moslem fundamentalists face a variety of chaqw, 
including assassination and robbery. ' (AEP j 

Prime Minister Yitzhak Shansi was to leave Israel Sunday night for • 
official visits to Togo, Liberia and Cameroon in a week-long - lour 
unde rlining Israel’s efforts to renew ties with black Africa. - {RevterjJi. 
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Return 

PARIS — A special ami-terror- 
ist court has sentenced Regis 
Schleicher, a member of the urban 
guerrilla group Direct Action, to 
life imprisonment for his role in toe 
1983 murders of two Paris police- 
men. 

In addition, a fellow member of 
Direct Action. Nicolas Halfen. who 
was charged with complicity in the 
murders and with attempted mur- 
der. was sentenced Saturday to 10 
j years in prison. His brother. 
I Claude, who was charged with 
| murder and attempted murder, was 
| acquitted. 

The nine-day retrial followed toe 
collapse of toe first trial in Decem- 
ber after five jurors withdrew be- 
cause Mr. Schleicher had threat - 
J ened toe judge and jury, Mr. 

1 Schleicher had been charged with 
I murder and attempted murder. 

The case involved two members 
; of a special anti-burglary police 
; unit who wen: shot and killed whea 
I they iried to carry out a routine 
■ identity check on two people cany- 
! tog suspiciously heavy bags. 


day after the Western allies ap- „ . ... ^ 

proved a plan to ban short-range French Trade U 1 UOHS Call for a StrifeTl 
nuclear missiles in turope. • v >. 

PARIS (Reuters) — French trade unions have called on their cavil 
servant members to take disruptive action Monday to protest a new law. 
increasing the amount of pay deducted during strikes, union leaders said 
Sunday. • .7 

The measure, adopted Friday by the National Assembly, says ihai civil 
servants lose a whole day of pay if they stop work, even for a few minutes. ‘ 

It restores the law to what it was before 1982. . U : 

The measure was introduced as an attempt to force air traffic control--' 
Iers to end daily one-hour stoppages that have disrupted morning flights' . 
for several weeks. It was expected that the coatntiuers would cantinas: 
their stoppage Monday. 


The Vogd appeal came at a huge 
peace demonstration at which be 
shared the keynote spot with Petra 
Kelly, a leader of toe Greens party. 

Mr. Vogel’s appearance was 
clearly designed to woo the peace 
movement back to the Social Dem- 
ocratic fold. But he was also booed 
and hissed, heckled and pelted with 
eggs and firecrackers. Some people 
held up signs saying: “Wbo has 
betrayed us? The Social Demo- 
crats." 

The Social Democrats, under 
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to be an offer of reconciliation, Mr. 
Vogel accepted toe left’s conten- 
tion that it was not toe deployment 
of toe U.S. medium-range missiles 
but changes in Soviet policies that 
led to toe possibility of an artns- 


Air France, Pilots Reach Agreement ? 

P'AJUS (Reuters) — Air France said Sunday it had reached- an, > 
Helmut Schmidt, a former ebaned- agreement with its pilots in a dispute over toe installation of jus* 
lor and a party member, agreed to technology in the cockpits of Airbus A320 passenger jets the airline iT 
toe stationing of additional U.S. buying. . 

nuclear missiles in West Germany Air France pilots called a six-day strike last month to back a demand .' 
in the lave 1970s in response to the for toe new technology, which would allow pilots to opera telbe plane Fl 
deployment of Soviet SS-20 mis- without looking down at instrument panel*. . 

siles in Eastern Europe. Guests ^ in some of Britain’s homy hotels may soon find an additionS. 

On Saturday, in what appeared among complimentary bars of soap and p ack ets of sbanmoe'—" - 

oondoms. The move is part of a drive to curb the spread of AIDS, thr- 
Sunday Tunes reported. (AFP}- 

An Air- India Boeing 747 jeffiner coifided on toe ground with aplka*-" 
owned by the National Aeronautics and Space Adnrinistration at John.fi 
Kennedy International Airport in New York on Saturday, camring minor . 

, _ , . damage to both planes but no injuries, the authorities said. - 

control breakthrough. - y , i- 

“Tbis is the result of changes tha t Wefik^ Holidays '---y - 

He spoke at toe largest anti-war MWTOA^Bernuuta, F<ji, Gibraltar, Hong Kong. Macao, Virgin - J* 
rally in West Germany since toe WEDNESDAY; Iceland, Iran. West Germany, . . \.i| 

government agreed in 1983 lO allow THURSDAY: Andorra, Austria, BoHvia. BraaL o*,, B {« 
deployment of U.S. cruise missiles V echlens ““ 1 ' M»S M^S^kragwy, 

and Pershing-2s. The organizers Ponu S aJ - SeychcOcs/S^ain, Trinidad, Vatican Cty. 
said about 1 10.000 people gathered FRIDAY* Algeria. Sweden. Trim dad. Urognay. 

in a park behind Bonn University SATURDAY: Argentina. Finland. Japan, Sweden. 


Frida '*- 4 -i 


Of** 
.-■o-.: 1 
iS. “i ' 




oa*: 

<1 - 

Si Vi -■ •: 


WJ»- .- 
fc-H: ‘ 

C0MV«« 

Kona C 


■ Mai 


‘JorL, 

AMb 








&P- 

r^'wi 


•Sr 

'"'"wn.n 
th_ 


--cow, 


"41 


rj 'n 


touii 


a!* ' 0 r» 

r'"awi I 

p '»l 


u Phl ° 


but the police gave a lower figure. 
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Paris Air Show, June 11 th -21 st 1987 






laie May. “We don't need to play a mat this year. ~ geratrd — that 

game of chicken- We need to ran ^rs thc experience level we’re disimegratmst Inc 
the system on cold instead of hot. worried about,” said Vic DePauk, . posal will figure 


nimdua ujpEC&i uJ. ...... 

“fries aloft our vehicle equipment bay, responsible for command- cooperative Ulan us. 
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F°r lake Wobegon, 3 MHUon Goodbyes 


kJohn-o Keillor. 44. a hespectaclcd. painful- 
SAINT dTi b‘ shy native of Anoka. Minnesota, 

own -,i Wwnesota — had lately complained that fame 


Down rZ — »au lately compiameo mat Tame 

hndv'« eUr ^.lerbox Cafe, no- was gening in the way of his wrii- 


qu . ile up 10 snuff - no > 

^en the Nonvegtan bachelor farm- 


Garrison Keillor, the native son 
and storyteller of Lake Wobegon, 
kne lime town that time forgot 
and the decades cannot improve." 
bade farewell Saturday. 

Before a sentimental audience in 
the World Theater here, the (all 
man in red suspenders delivered his 
final installment of "A Prairie 
Home Companion." the affection- 
ate satire of small-town life that 
was first aired on Minnesota Public 
Radio 13 years ago and grew to 
become the most popular program 
in public radio, reaching more than 
three million listeners a week. 


mg. So. in search of a quiet comer 
for his typewriter, he will move this 
week to Copenhagen with his Dan- 
ish-born wife. Ulla. 

There, he said, he will concen- 
trate on nonfiction articles for The 
New Yorker magazine. "Leaving 
Home." a collection of short stories 
about Lake Wobegon, will be re- 
leased this fall. 

"I've simply come to the point 
where my materia! isn't as good as I 
want it to be," he said. “It's time to 
pull away, listen to the way people 
talk. I need the discipline of report- 
ing to get back my ear for dia- 
logue." 

The largely improwsaiional vari- 
ety show, which mixed jazz and 


ers who raise the wheat used in 
Powdermilfc Biscuits, a food whole- 
some enough to “give shy persons 
the strength to get up and do what 
needs to he done." 

The biscuits arc on sale, along 
with everything else, at Ralph's 
Pretty Good Grocery. "Remember, 
if you can't find it at Ralph's, you 
can probably gel along without it." 

And every body knows Bob the 
banker. He runs the friendly finan- 
cial institution in the green mobile 
home right on Main Street, where 
every check you write has a picture 
of Bob on it and the inscription: 
"Cash this. They're friends of 
mine." 

If you're planning a visit to Wo- 
begon. don't wait too lone. You'll 
miss the big parade sponsored by 
“The Sons of Knule." And don't be 
afraid of Lhe barking dog. That's 
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Sinclair Lewis and others wrote wilh comed% skiLs Jnd lcl[crs from 
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about small towns as unbearable. ii Meners from Manhattan to Md- 
overpowenng machines^ that force bourne. Australia, was best known 


people into conformity," Mr. Kei!- for ils - News from Wobe _ 
lor said between bites of roast beef ^ ^ Knd Mmnesota farm 
and siring beans in his theater low „ t j lal listeners can easiiv lo- 
dltssing room. '1 never saw it that even if manmakers Ciinnm 


bluegrass. folk and ethnic music just Buster, the show dog. 
with comedy skit* and letters from Mr. Keillor, who never gives his 
listeners from Manhattan to Mel- name on the show, draws heavily 
bourne. Australia, was best known on remembrances from his child- 


caie, even if mapmakers cannot. 

It is the home of the Chatterbox 


The author of the best -selling Cafe, where Dorothy pours coffee 


noveL "Lake Wobegon Days," Mr. for the Norwegian bachelor farm- 


hood in creating his characters. 

“Eight or ten of them are people 
f could point to." he said, “and the 
rest are composites." 

When the show began, he re- 
called. there were sometimes more 
people on stage than in the seats. 


But in recent years, tickets have 
been sold out long before each per- 
formance. The World Theater, 
meanwhile, has been t rant-formed 
from an abandoned, dilapidated 
building into a refurbished show- 
place for the fine arts. 

Across the country. “A Prairie 
Home Companion" inspired in- 
tense devotion and loyalty among 
its fans. At a Friday night benefit 
show, with proceeds going to the 
World Theater, fans came from as 
far away as Massachusetts and Or- 
egon. 

In his news broadcast from Wo- 
begon. Mr. Keillor alluded to his 
decision to leave the show. He 
talked about his childhood in Lake 
Wobegon, when the small lake in 
the little town seemed more like an 
ocean, not surrounded by land, but 
an opening to the world and “wher- 
ever I wanted to go." 

Now, he said, that little boy was 
selling out on those waters. 

“I don't know what's around 
that bend, but when I do. I’ll be 
sure to let you know," he said. 
"And that's all the news from Lake 
Wobegon, a little town where all 
the women are strong, all the men 
are good-looking, and all the chil- 
dren are above average." 
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Tehran Denies Reports 
That It Is Holding Waite^ 

And Americans in Iran 



The Associated Press 


i 

b . - • - 


lows a period of prolonged silence 
OQ the fate of the hostages and 


BEIRUT — The Iranian Embas- - ddes ^ renewed friction be- 

sv denied Sunday that Terry waae, Waited States and Iran 

.L - a Holirvnl ChUTCD CO" .. 




Garrison Keillor reads letters from listeners during a 
broadcast of Public Radio's U A Prairie Home Companion*" 


the missing Anglican Church en- 
voy, or anv of the eight American 
hostages m Lebanon have been 
taken to Iran. . . . 

“None of the hostages is in Teh- 
ran," said a spokesman for the em- 
bassy’s press section. “The Iranian 
Islamic republic has nothing to do 
with the hostages, whomever they 


over U.S. moves to increase its mili- 
tary presence in the Gulf- 
In addition » the State Depart- 
ment comment, other U.S. officials 
said they doubted the veradty of 
Ash Sham’s report because the 
American hostages are believed to 
be held in Beirut's southern sub- 


FBI Infilt rates Cocaine Rings 


wild me Hostage. — j 

are -" , _ w The suburbs have been virtually 

. surrounded by Syrian troops 

has been taken to Tehran, sm me mpvtd teto fieim in Febra- 
spokesman, who declined to be offie j a i 5 ^ the Syrians 


juy. The officials said tbe Syrians 
named. would almost certainly seize tbe 

The statement was m ."Khanese hostages if an attempt were made 
a report Saturday m a Lebanese ^ mi rf 


Mew York Tima Service 


WASHINGTON - The FBI 
has announced scores of arrests of 
people accused of running narcot- 
ics money-laundering rings, among 
them seven Colombians. Under- 
cover agents processed sums total- 
ing S175 million in the three-year 
operation. 


The agents infiltrated the money- 
laundering rings of four Colombian 

cocaine trafficking groups, resulting 

in charges against 160 people and 
the seizure of millions of dollars 
woth or assets, drugs and cash, FBI 
officials said. The operation ended 
Friday with arrests in eight U.S. 
cities and on the Island of Aruba. 
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AMERICAN TOPICS 


weekly magazine. Ash Sh ua rs, that 
some of the American hostages had 
been taken to Iran, where a power- 
ful faction wants them pul on trial. 

In Washington, a State Depart- 
ment spokesman, Pete Marti n ez, 
said the U.S. had no information to 
substantiate the report by Ash 
Shaara, which first reported the 
nip to Iran by U.S. officials in an 
attempt to free hostages in Leba- 
non. 

“However," Mr. Martinez said 


Hassan Sabra, editor and pub- 
lisher of Ash Shaara, told Reiters 
Saturday that the American hos- 
tages “were transferred to Irani 
some months ago and definitely 
before the deployment of Syrian 
troops in West Beirut-" 

He was quoted as saying the hos- 
tages were moved “as a means of 
pressure against the United 
States." 

The report by Ash Shaara said 
that some of the American kidnap- 
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Hollywood Battles to Cot Back 

On Spectacular Cost of Films 

The American film industry is battling run- 
away costs in ways large, small and peculiarly 
Hollywood The New York Tunes reports. 
Although theatrical film rentals have been 
good at SI. 67 billion in 1986, and home 
video sales even better, at $2.16 billion- the 
cost of an average film made by a major 
studio rose from S2.3 million in 1975 to $8 
million in 1 980 to S 17 J million last year. This 
does not include marketing expenses of SI. 5 
million, plus financing costs and studio over- 
head. 

Inflation, casualness about expenses, loss 
of the investment tax credit and huge salaries 
— $16 million to Sylvester Stallone for his 
□ext Ram bo role. SI. 500 for some Teamsters 
union chauffeurs — are blamed So are some 
profligate Hollywood habits dating from the 
days of silent films. Studio heads change 
frequently, and the new boss routinely dis- 
misses anyone hired by his predecessor. This 
can mean huge severance payments. Stars 
often insist on bringing their own retinues, 
including cinematographer, makeup artists, 
stand-in and double, at salaries well over 
scale. Incompetent executives with friends in 
high places often are kicked upstairs at dou- 
ble the salarv. 


Short Takes 


Notes About People 


“if such reports were indeed true, 

we woSdconsider itamatter of the pmg vjeums wereactuallym Iran 
utmost gravity and would hold the and are under severe intern**. 

- . “ * _ . .i__ hnn 


Tbe Algonquin Hotel in Manhattan has 
been sold to a Tokyo company's Brazilian 
subsidiary, which pledges to maintain the 
hotel's character and traditions. The Algon- 
quin is best known for the wits like Robert 
Benchley, Dorothy Parker and Alexander 
Woollcott who gathered for meals at its 
Round Table in the 1930s. Ben Bodne. 85, 
who had run the hotel for 4] years, stated 
four months ago that he favored designating 
it a historic landmark, meaning it could not 
be tom down or substantially altered That 
remains a possibility. 


Such presidential aspirants as George 
Bush. Jack F. Kemp, Alexander M. Haig Jr_ 
Bruce Babbitt Paid Laxah, Albert Gore and 
Pat Robertson all' have the same final four 
digits in the telephone numbers of their 
Washington campaign headquarters: 1988. 
The number of Michael Dukakis's headquar- 
ters is 1-800- USA- MIKE. Paul Simon did not 
get a 1988 because, said Paula Nixon, a 
spokeswoman, “he doesn’t need stuff like 
that.” 


Volunteer charity murk continues to grow 
despite the high mobility of U.S. families, the 
increasing, number of women in the work 
force and assertions that Americans are in- 
creasingly preoccupied with their own mate- 
rial well-being. A Gallup poll found that as 
many as four in 10 adult citizens who were 
surveyed said they were involved, in one way 
or another, in such activities as helping the 
underprivileged the infirm or the elderly. 
This is the high point of a 10-year trend with 
27 percent reporting such charitable work in 
a 1977 survey. 


Mae C Jenrison has become the first black 
woman selected by the National Aeronautics 
and Space Administration for astronaut 
training Dr. Jemisoo, 30, a physician in gen- 
eral practice at a Los Angeles medical center, 
was one of four civilians and 10 military 
officers selected from 1,962 applicants. Bom 
in Decatur, Alabama, she was raised in Chi- 
cago and spent two years as a Peace Corps 
doctor in West Africa. “I try to do thing s that 
are interesting to me," she said and as for 
being a role model “If I can be an inspiration 
to anyone, then that's an added benefit." 


THEY’RE ALL HIS BABIES — Dr. George W. Wood 
with some of the approximately 2.000 people whose 
birth he attended during his 61 -year practice in St. 
Helena. California. Hundreds of them honored him 
Saturday on his 91st birthday in the town of 5.100. Dr. 
Wood, who has no children of his own, retired at age 90. 


On the other hand Walt Disney Co. made 
“The Color of Money" in 1986 for SI 3.8 
milli on despite the film's high-salaried stars. 
Paul Newman and Tom Cruise, and director. 
Martin Scorsese. They were to be paid in full 
only if the film came in on budget. It was 
finished $1 million under budget. 


Donors to die New Orleans symphony can 
dial (504) 976-2767 and hear 30 seconds of 
recorded music and a voice thanking them for 
contributing to the orchestra. Then $25 is 
automatically added to their next phone bilL 
"It’s the easiest way possible to give money to 
the symphony.” said Anne O'Brien, a spokes- 
woman. Those who dial the number acciden- 
tally wiD be reimbursed. 


Brooke Shields, who entered Princeton 
University in the fall of 1983, graduated on 
schedule with her class this month. The film 
actress, who is 22. graduated with tumors in 
Romance languages. “I did it," she declared 
at her first and last campus press conference. 
“I’ve proven something to myself. I didn’t 
expect to get honors but I worked as hard as I 
could from, day one." 

—ARTHUR HIGBEE 


Iranian government dir&Jtly re- 
sponsible for the safety and well- 
being of the hostages." 

He added: “In any case, the vay 
notion of a ’trial 1 for the hostages is 
outrageous. The hostages are not 
criminals but innocent victims. Tbe 
terrorist kidnappers are those who 
should be facing triaL" 

■ I ranian Politics Gted 

Nora Boustany of The Washing- 
ton Post reported earlier from Bei- 
rut: 

Ash Shaara, quoting sources 
close to Ayatollah Hussein Ali 
Montazeri, the man selected to suc- 
ceed Ayatollah RuhoUah Khomei- 
ni, said Ayatollah Montazeri was 
demanding that the American hos- 
tages “be brought to trial, especial- 
ly since some of them have been 
taken to Iran." 

Such a demand, if true, would 
indicate that the radical wing of 
Iran’s leadership, represented by 
Ayatollah Montazeri, is further 


Communists Pick 
Candidate for 
French Election 


. Reuters /. 

PARIS — The French Co mmit , 
nist Party ratified a pro-Moscow 
hardliner, Andre Lajohne, 56, .to 
run in the 1988 presidential elec- 
tions. He was elected, by. 98.8 per- 
cent of the vote Saturday daring 
the party’s national conference. 

The parly, firmly aligned with 
the Soviet Union, split with Pre&. 
dent Francois Mitterrand’s Social- 
ists in' 1984, withdrawing firoip the’ 
government. 

Delegates jeered Pierre Juipm, 
the le ading reformer of the jMrty’s 
central committee, when he ajw 
pealed to the conference not up 


dWJogmg lhe less ^hcellmeof Lajoime. Hea&lki 

the parliament speaker. Hashenu hamWd^ihi. 


RafsanjanL 

On the question of Mr. Waite’s 
whereabouts, Al-Ittihad. a semiof- 
ficial newspaper in Abu Dhabi, re- 
ported Saturday that he had been 
taken to Iran twice for talks with 
officials there, but it did not say 
whether be was still there. Mr. 
Waite vanished Jan. 20. 

Ash Shaara 's report in Beirut fol- 


ds teof George Marcnaiswooldbe 
“voting for the death of the French 
Communist Party.” * 

Mr. Marehais, head of m&nariy 
for IS yean, has prcside&ovtxa 
decline in the party’s' twittQtt. 
Once the roost powerful angle-par- 
ty in France, the Cornmumsts now 
have about 10 percent of-ttewte. 
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Congressional Panel 
Says Officers on Stark 
Failed to React in Gulf 


►A. 




■ % George C Wilson 

Washington Post Semin 

■ a ^AppNCTON - The House 
Armed Services Committee has 
aid that the officers of the USS 

* Stark failed to react soon enough to 
the threat of an approaching Iraqi 
aircraft in the Gulf on the night of 

• May 17 when Exocet missiles 
slammed into the ship, totting 37 
sailors. 

“With 20-20 hindsight, the evi- 
. dence shows the Stark should have 
■-radioed a warning to the Iraqi Mi- 

■ rage much sooner and should have 
, ruined broadside to unmask all its 

■ equipment, radar and weapons, $0 
, they could have been brought into 

action,” the committee chairman. 
Representative Les Asp in. Demo- 
crat of Wisconsin, said in releasing 
a preliminary report cm the disas- 
ter. 

The report was based on a field 
investigation by the committee 
staff. 

Mr. Asp in said the investigation 
indicated that “a confluence of 
omissions" by the ship's personnel 
and by the Iraqi pilot caused the 
tragedy, not faulty equipment or 
inadequate rules of engagement. 

Among the findings in the report 
were the following: 

• The ship's officers did not 
warn the Iraqi pilot in lima or take 
proper precautions. When the Iraqi 
plane was 43 miles (70 kilometers) 
away, a petty officer asked if a 
warning should be issued but was 
(old not to do so by the tactical 
action officer. Warnings were sent 
when the plane was 13 and 11 mOes 
away, and “it is possible that both 
missiles were fired before we 
warned the plane," Mr. Aspin said. 

• The Iraqi pilot failed to tune in 
to or heed the warnings and fired 
his missiles at a radar blip rather 
than looking to see what he was 
shooting at, as do Iranian and other 
pilots flying over a waterway 
crowded with ships of many na- 
tions. 

• Captain Glenn R. Brindel was 
in his cabin, naving just used the 
toilet, when the missile hit, and he 
said in a written statement that he 
was not informed that the plane 
was making a close approach. 

• An audio alarm designed 10 
alert the ship to incoming missiles 
was turned off because of too many 
false alarms. The report said it was 
probable that a crewman watching 
a radarscope “was distracted and 
missed the visual signal” that 
should have appeared on his 
screen. 

• The lookout who first detected 
the missile was not told of the Iraqi 
plane and did not tell his superiors 
about his first sighting. “Only sec- 


onds before impact, the lookout 
realized it was a started 
screaming ‘Inbound missile, in- 
bound missile.' and hit the deck,” 
the report said. 

• Three days earlier, the destroy- 
er USS Coontz had a similar expe- 
rience with an approaching Iraqi 
Mirage. The plane turned out to 
have another target, a tanker, but 
the Coontz reamed pmperly, radio- 
ing its first warning 39 miles away. 
It turned to allow its weapons to be 
used against the plane, an antiair- 
craft missile was loaded into a 
launcher, and chaff, designed to 
divert an incoming missile, was 
prepared for firing. 

The committee stressed that it 
did not have all the facts when it 
wrote its report, and it termed the 
successful efforts of the officers 
and crew in keeping the Stark from 
sinking after it was hit “nothing 
short of heroic ” 

The inquiry did not include in- 
terviews with the Stark’s stopper or 
three other key officers. But in a 
short writtea addendum to the 
committee report. Captain Brindel 
listed questions that may form the 
basis of his defease if the navy 
decides to court-martial Him. A 
navy investigation is under way. 

One question. Captain Brindel 
said, is why be was not informed 
that the ship’s radar was tracking 



Geraldine Page Dies; Actress Was 62 


Glenn R. Brindel 

ons from China, including anti- 
ship missiles, and be warned the 
U.S. and the Soviet Union to stay 
out of the Gulf, The New York 
Times reported from Beijing. 

He added that if Iraq would stop 
attacking ships in the Gulf, Iran 
would do likewise. 

He made his remarks in response 
to reports that China has sold Iran 
surface- to-ship missiles of the type 
known in the West as Silkworm. 
China has denied making such a 
sale. 


The Aytotlaieil Am 

NEW YORK — Geraldine Page, 
62, a Broadway actress for more 
than 40 years and the winner of an 
Academy Award and two Eirunys, 
died Saturday at her Manhattan 
home, apparently after a heart at- 
tack. 

Miss Page had been nominated 
for a Tony award for “Blithe Spir- 
it," a Noel Coward comedy on 
Broadway in which she portrayed 
an eccentric medium who contacts 
the dead. 

She had missed a Saturday mati- 
nee performance, and police said 
she was later found dead. 

Miss Page won an Academy 
Award for best actress last year for 
her role in the film “A Trip to 
Bountiful,” in which she played an 
aging woman who returns to her 
hometown. 

Other of her recent films were 
“I'm Dancing As Fast As l Can" in 
1982 and “The Pope of Greenwich 
Village” in 1984. 

Miss Page also won Emmys in 
1966 and 1967 for the outstanding 
single performance by an actress in 
a television drama. 

She was born in KirksvilJe, Mis- 
souri. 

Miss Page was married twice, 
first to Alexander Schneider and 
then to Rip Tom. an actor; both 
marriages coded in divorce. She 
had two sons and one daughter. 

Miss Page was a fluttery-voiced, 
girlish actress who specialized in 
playing neurotic, lost women, espe- 


cially the heroines of Tennessee 
Williams. She first gained notice on 
stage in 1952 while playing Alma 
Winemiller. the repressed spinster 
in a revival of Williams' “Summer 
in Smoke." 

The had play failed on Broadway 
four years earlier, but Miss Page's 
performance impressed critics and 
audiences. It was one of the earliest 
successes of the fledgling off- 
Broadway movement. 

Her greatest success came in 
1959 as the Princess Kosmonopo- 
lis, an aging film star, in Williams’ 
“Sweet Bird of Youth,” in which 
she played opposite Paul Newman. 
Another big success was in N. 
Richard Nash’s comedy “The 
Rainmaker " 

Brooks Atkinson, a theater Critic 
of The New York Times, once 
wrote of her “Miss Page is not a 
forceful woman; she does not im- 
pose bereelf on the parts she plays! 
But somewhere behind and be- 
neath the modesty and prosiness of 
her personality lies an extraordi- 
nary perception, which OJuminates 
the characters she plays." 

Before sbe won her Academy 
Award, Miss Page had been nomi- 
nated seven times; she lost more 
Oscars than any other actress in the 
motion picture academy’s history. 

She told the Los Angeles Times 
in 1970: “One of the things that 
intrigued me about acting from the 
start was ihal you could be burned 
at the stake as SL Joan six times a 
week and not have to molder in the 
grave." 


Alexander I<da% 78, ■ 

Greek Dealer in Pop Art 

ATHENS ( APj — Alexander to- 
las, 78, a leading Greek art dealer' 
and pAlron of pop-art, died Mon- 
day in a New York hospital, friends 
said Wednesday. The cause of 
death was not given. • '• • 

The last major-exhibit organized 
by Mr. Idas was “Andy Warhol’s 
Cenacda" unveiled in a Milan pa- 
la2Zo in January. . 

Mr. lotas, who was born in Alex- 
andria, Egypt, first won fame as a 
young dancer in the neo-classic 
Greek style of Isadora Duncan. He - 
danced in salons in Rome; Berlin ■ 
and Paris, before moving' to New 
York, where he opened an art .gal- 
lery in Manhattan that he later said 
“introduced Americans to Cub- 
ism.” 

Ralph Guldahl, 75, 

A Leafing Golfer in '30s 

NEW YORK (NYT) — Ralph 
GuldahL 75, a tall Texan who dom- 
inated professional golf in the late 
1930s only to give up the- tour For 
lark of interest, died in bis sleep 
Thursday at his home in the Los 
Angeles suburb of Sherman Oaks. 

He was the golf professional at 
the Braem&r Country Club in Tar- 
Mnn California. 

In a span of four years he won 
the Western Open in 1936, 1937 
and 1938; the United States Open 
in 1936 and 1937;. and,, after two 
straight second-place finishes, the 
Masters in 1939. He also (Hayed on 


three consecutive Ryder Cup 
teams, in 1937, 1939 and I94L 

Tuvin Biefsky, 81,' 

Led Jewish Anti-Nazi Troop 

NEW YORK (NYT) — Tuvin 
Bieisky, 81. the leader of an armed 
band of Jewish partisans in Nazi- 
occupied Belorussia that was . 
known as Bid sky's Brigade, died 
Friday in Rrookdale Hospital in 
Brooidyq: A resident of Brooklyn, - 
ire-used the surname BeO. 

Beginning' in 1941, Mr. BidskyV 
group operated against the Nans 
from the forests of the Novogrodok 
region of Bdorossia in the Soviet 
Union, harboring Jewish families 
conducting raids - against the 
German occupiers. 

U Other deaths: 

Elizabeth Hxrtman, 43, an ac- 
tress nominated for on Oscar for 
her first film role in the 1966 movie 
“A Patch .of Blue,” Wednesday af- 
ter she 'jumped from a building in. 
Pittsburgh. 

. Leo Soffivan, 66, a former editor 
at The Washington Post and public 
relations director of the Kennedy 
Center, Wednesday of cancer in 
Washington. 

- Raya Dmuyevslutya, 77, an au- 
thor, lecturer and former secretary 
to Leon Trotsky, Tuesday in Chica- 
go- 

Daniel MandeS, 92, a film editor 
who won (Hears for “Pride, of the 
Yankee” in. 1942, “Best Years of 
Our lives" in 1946 and "The 
Apartment” in 1960, in Newport 
Beach. California. 



Geraldine Page; with the 
Oscar sbe received last year 
for best actress. 

John Davenport, 82, an author 
and free-lance writer who was a 
former assistant managing editor 
of Fortune magazine. Monday in 
Red Bank, New Jersey. 

Jack Dram 3d, 65, a longtime 
Baltimore Oriole executive. Thurs- 
day in Baltimore after heart bypass 
and colon' surgety. 


the approaching Iraqi plane and 
had determined that it would come 
within 10 miles of the Stark if it 
continued its southerly course. 

The captain also asked why the 
Static’s combat team “was unable 
to defeat this attack” and “why no 
missile launch was detected on the 
air search, fire control radars” or 
the receiver that is supposed to 
identify the plane or missile that is 
emitting radar si gnal* jjj the area. 

Captain Brindel disclosed that 
while the Iraqi plane was still at a 
safe distance he had ordered the 
Stark to conduct a full-speed run, a 
lest during which the ship is run at 
full power. Navy skippers say this 
is a demanding operation that is 
seldom conducted when a ship is 
on patrol at night in a dangerous 
and congested area like the Gulf. 

Navy officials said it is tikdy 
that Captain Brindel and key offi- 
cers and sailors were focused on the 
test rather than the approaching 
Iraqi plane. 

The committee report said the 
Stark clearly was outside the zone 
where Iran bad said it would oper- 
ate its ships. 

■ China Arms Unit Denied 

Iran’s foreign minister, Ali Ak- 
bar Velayati, denied Saturday that 
bis country had received any weap- 
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'in Europe 
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The Inflight 
Newspaper 
is available 
on 

Iberiaflights. 

As pan of its inflight service, Iberia 
distributes the International Herald Tribune to 
its passengers on most flights. So do most other 
airlines: some 39,000 copies of the IHT arc 
distributed each day in the skies of Europe, 
Africa, the Middle East, Asia and the Americas. 
Which is why we have become known as “the 
inflight newspaper.” 

Be sure to ask for vour copy the next 
time you fly. 
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ItcralhSSribunc. 

Bringing the world's most 
important news to the world’s most 
important audience. 
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Uncertainty Shadows 
Conciliatory Moves by 
Chun’s Likely Successor 


INTERNATIONAL HERALD TRIBUNE. MONDAY, JUNE 15. 1987 


NORMANDY: f Museum of Ideas 9 


By Clyde Haberman 

V*A Timet Smice 

Jr?i UL “' As Roh Tae Wo °> 

J* 11 almost cenaui to be South 
f^orea s next president, was talking 
aoom his desire for political recon - 
emotion at a news conference last 


provincial governments. And he 
said he was willing lo discuss ihe 
length of his term in of rice with 
Opposition leaders. 

That last effort was seen as a 
gesture of willingness to eventually 
resume an essential debate ended 


u,Mt n . ii 1 1 , ““i .wunit an cwcniwj ueoaie engeo 

?■ hjs pany Mt be_ abruptly by Mr. Chun: how to 


ih-ir ^ Md dabb ' n & change the constitutional process 

weir eves with r„. , . . ..r , . 


Weir eyes wuh handkerchiefs. 

L nexpectedly. they had taken in 
Msiy gulps of tear-gas fumes that 
clung to the clothing of reporters 
and photographers. 

There was mild irony in the dis- 
comfort of Lhe ruling group, which 
was suffering what many of its fel- 
low citizens have endured in tur- 


NEWS ANALYSIS 


moil in Seoul’s streets. For days, 
riot policemen had saturated the 


for selecting the national leader. 

Pressure may mount for Mr. Roh 
to convince Koreans he is serious 
about a dialogue. A likely move 
would be for his party to advocate 
changing the electoral college rules 
to make them fairer; this could lure 
the opposition to participate in the 
process and make it seem more 
legitimate. 

But the opposition will probably 
Stick to its boycott plans. More- 
over. il is hard to imagine that any 
of Mr. Roh’s pledges might change 



(Continued from Page I) 
scholarships so that historians can 
come to Caen and study the battle. 

One project is a computerized 
index of all available source materi- 
al on the battle; most of the materi- 
al is scattered in different coun- 
tries. Another idea is an audio- 
visual archive that would contain 
everything from Hollywood movies 
of the epoch to miles of intelligence 
pictures that have not been looked 
at since the war. 

But the project is primarily 
meant to be a memorial to the bat- 
tle that raged around this ancient 
city for two months in the summer 


mayor in 1970 bewuse, as he once 
explained, “we have the duty t 0 
ensure the survival of the memory 
of the events of 1939-45." 

But first he had to complete the 
task of repairing tbe ravages of war. 
which destroyed three quarters of 
the town. U was not until 1983 that 
he was seriously able to embark on 
his dream by beginning an archi- 
tectural competition for the memo- 
rial. 

The official ground-breaking 
iook place in September. Thirteen 
countries, including both East and 
West Germany, sent commemora- 
tive stones. 

"This museum had to be built in 


of!944 ; ana«emp | toteUW 

iJSM Prime Minister Jacques Chirac said 


center of the city with tear gas to general altitude* about a govern- 
ed demonstrations by student mem widely seen as unpopular. 


radicals committed to toppling the 
authoritarian government. 
Skirmishes between dissidents 


Mr. Roh cannot guarantee quick 
delivery on anything he proposes, 
for Mr. Chun savs he intends to 


and the police were the most vio- wield power up to Feb. 25. 1988. 
lent and prolonged street actions vYhile his heir apparent talked 


UN Troops, Protesters Scuffle on Cyprus 

United Nations peacekeepers trying to keep Greek-Cypriot demonstrators from passing through a cease-fire line near Nicosia on 
Sunday. The women wanted to cross to the Turkish occupied north and go to the Turkish Embassy to protest the division of the island. 
Many of the demonstrators were refugees who fled from the northern pan of the island during the 1974 invasion by Turkish forces. 


that the capital had seen in several about democracy to party delegates 
. vears - last week. Mr. Chun barely men- 

As the protests continued into tioned the word in his own speech. 


As the protests continued into honed Lhe word i 


- SEOUL: Students Occupy Cathedral but Violence Ebbs REAGAN? 


the hope that something like it will 
never have to be fought again. 

The museum of glass and white 
Normandy stone will rise above the 
bunker headquarters where Gener- 
al Wilhelm Richter, commanding 
the German 716th Infantry Divi- 
sion. directed the battle against 
British-Canadian Forces advancing 
on Caen from the Normandy 
beachheads. 

Within the museum, visitors will 
be led on what the designers cull “a 
voyage through memory,” from the 
Treaty of Versailles, through the 
jazz age and the rise of Nazism to 
the occupation of France and the 
Holocaust. 

The crowning pan of the visit 


at the time. “It will be a temple of 
our Western values where youngs 
generations will come to meditate, 1 *' 
think and feed their energy from 
the Springs of history." 

After visiting the museum site, 
the American party traveled about 
30 miles (48 kilometers) to Omaha 
Beach, where U.S. forces suffered 
their worst mauling of the battle as 
they came ashore in the teeth of 
German heavy artillery and ma- 
chine gun emplacements. 

"If there was ever a consecrated 
piece of ground bought with Amer- 
ican blood, it was Omaha Beach,” 
said Mr. Gibbons, who as a captain 
in the SOlst Parachute Infantry 


will be a 15-minute “spectacular” jumped behind German lines on D-. 
of the invasion itself followed by Day. 


the weekend, they cast a menacing ft has long been plain that Mr. 


shadow over what was lo have been Chun considers his intention to 
Mr Roh s week of triumph. leave office — the first South Kore- 


t Continued from Page 11 
dong Cathedral, for example, they 


On Wednesday, 7.300 delegates an leader prepared lo do so volun- 
al a convention of his Democratic larilv — as being of iiself the most them. As a result, their occupation 
Justice Party acclaimed him as important step toward democracy of the cathedral has inspired many 
their presidential nominee. that the country has taken. of the protests that have sprung up 


leave office — the first South Kore- chose a traditional sanctuary, and 
an leader prepared lo do so volun- the police have not gone in lo arrest 


human barriers to defend the stu- 
dents in the event of a police raid. 

"We support their spirit of pro- 


others were there to support the 
students. 

"I am a Presbyterian." said a 
seminary student who was strolling 


their presidential nominee. 

The convention was window 


Unlike Mr. Roh’s remarks, the around the site. 


of the protests that have sprung up 


test, of democracy." said Augustine tnoufr „ e crowd oulside lhe ^ 
ko. secretary to the leader of the during lhe “But 


Fights Ahead 

(Continued from Page 1) 


another display illustrating the mo- j n the cemetery on the 
mortal’s message of peace. above the beach, 9,386 Ac 

Despite the fact the building still are buried beneath drnpt 
is an empty shell, all of this is crosses and stars of David 
supposed to be ready for inaugura- u.S. soldiers, seamen and 


country's Catholics. Cardinal Ste- 
phen Kim. The church is urging the 


dressing The only vote that really president's comments emphasized The location of the protest also 
counted had been cast a week earii- dealing sternly with radicals, "no has brought the protection and 
er when President Chun Doo Hwan matter what sacrifice may be neces- moral force of the Catholic Church, 
named Mr. Roh. his old friend and saw." * Priests and nuns have Hocked to 


today 1 am coming here specially.” 
Although priest* at the church 


sy. but the televised proceedings non by June 6 next year, the 44th 
remain a source of attention and anniversary of the battle. 


The location of the protest also sl V deim , to forswear violence, he j, avie generally been supportive of 


concern to his advisers. 

Last week, at his nw confer- 


Will it be? 

The mastermind of the project, 
Jean-Marie Girault, the mayor of 


said and has confiscated gasoline lh e stSdents. there were signs that cnee in Venice. Mr. Reagan devot- shSdm m a 

bombs from them. ~i-: «>»■,( -.«= t,w tn answer- vaen, raises ms soouraers m a 


In the cemetery on the heights 
above the beach, 9,386 Americans 
are buried beneath single white 
crosses and stars of David^&LQOO 
U.S. soldiers, seamen andl lpg ien '■'(*> 
died during the 76 days' of ufelSat- 
tle of Normandy. ' 

All told, 3.120,000 combatants 
took part in the battle, anti 367.000 
were killed or wounded. 


fellow former general, to succeed 
him next February 


A question is whether Mr. Roh the church from around the city. 


Thousands of people thronged 
into the brick cathedral on Sunday. 


the visitors were wearing out their cd about as much time to answer- 


welcome. 


JLMJLU dh UIUI 41 tllUW W «***"*•*“ . n L- --JJ 

questions about the Iran-contra & k{ u S- tl has to be ready, he said. 
“ - - ■ Mr. Girault, who was an 18-year- 


“Here was the beginning of the 
end for the Nazis." said Mr. Tbur- 


Tbe street clashes that followed from Mr. Chun. Mr. Roh himself 
Mr. Roh s nomination indicated agrees he will pursue his predeces- 


will indeed be a substantive change and there has been talk of forming Some came for scheduled Masses: 


: . r l * ,Lj ,rmt ivir. uirauu, w uu waa ail io-\cai- cuu »vi uKi,4i4ui. vuuinr. i nur- 

A J ,n . esIwl10 . SIU , de /l lS mating and the GuLT ^ old Red Cross worter duri *S fJhe mond, who participated in thebat- 


to move a rally ihai was being 
staged outside the church during a 


battle, had tbe idea of building the 


the delicacy of his political situa- sor's basic policies, with their over- 
uon as he prepares to become pres- riding concern for national securi- 


Mass was in angry conversation gan and the congressional Demo- 


On budget priorities, Mr. Rea- memorial shortly after becoming 


tie as a major in the- 82d Airborne 
Division. 


Not that the band of militant political dissent. 


ly. economic progress and Limited 


students seems capable of attract- ^ difference . expem detutal advisory council to safe- 

“!Li5 C bro3d P° puhr . - su PP° n may involve personal stvle. Mr. guard minority rights, 
needed to upset the transition. Bui, ^ incessamlv ^ does not . Mr - ^jarauiam. a close asso- 

as one fore.gn diplomat put it. people who hive spent time aaie of ^-. Lee - a group of 

"Dtey can make it messy. wilh Jy. r n contrast. Mr. Roh is younger ministers hwded by Goh 

It was already messy enough for ^ w ^ Ae roush . Chok Tong, first deputy pnme 

Mr. Roh As a key player tn Mr ^d-tumble of party politics and is ! ranisl, T: was P Ia , vin S 3 leadin S role 
Chuns bloody consolidation of m .-,re wilUnc toli*ien m working out these proposals, 

power seven years ago, Mr. Roh , . ® _ . .. The Western democratic pro- 
faces the same challenges to his , J 16 . ~° udl ,Jv‘ l ^ a cess, Mr. R^aratnam asserted, was 

legitimacy that have dogged the in- dca | V ltfl ^ eT P If SSU f^- The “breaking up in parts of Asia, the 
nimbeiu president. pereetved threat frote North Kerea South Pelific and Africa because of 

One difficult task he faces is to 15 dCl Tr' t0 P 61 ?* 51 - . a “ d ?P* racial and religious intolerance and 
carve a distinct political identity P roa ? , °f presidential election rajt]pani comjplion - 

for himself quickly. There are signs - vear cou * d ^ ecl ^ at etudes. He mentioned Sri Lanka and Fiji 
he is trying. -And. as always, there are the stu- as recent examples where ethnic 

Last week he called on the main denis. They are disciplined, commit- suspicions and rivalries had caused 
anti-government party to join in a ted and impervious to tear-gas bar- political turmoil, 
political dialogue. He proposed — rages- Still, they seem unlikely to be There was no imminent danger 
without offering specifics — fewer able to trigger massive unrest that of this happening in Singapore, he 
constraints on the press and on- could bring down the government, said, adding: “But we are not nee- 


i '!Li5 C br ° 3d P°P u,a ' . su PP° n may involve personal' stvle. Mr.' 
needed to upset the transition. But, ^ ^ inc ^ t u. ^ ^ nol 


as one foreign diploma^ put it. ^ who spenl dine 


“They can make it messy. 


with him say. fn contrast. Mr. Roh is 


It was aheady messy enough for ^ ^ ^e rough- 

Mr. Rob. As a key player in Mr. anti-tumble of party politics and is 


CljVTi^ A OL'A. with a student over the issue. era is have been at odds since the " . ' . . . 

L/Xi rjieciorai ^ lUJtS Earlier, priests had urged stu- beginning of the year, with the * [~^ a TITITT? tt _ _ 

'Counuued IM. Page 1) essaril, iuuuuue. We need .0 eon- W ^ f™m t GS|!SSS|55£? r " “ BAKI51L: FlWlCe VieWS Nasi YeOTS 

nHvttLArv orvirunl !«*• struct protective walk. u... .»«• If Anfinitawl fmn Pgna 11 nmlprc airh«T,on»n» not nnliKpnl cum. 


crats have been at odds since the 
beginning of the year, with the 


ruct protective waJLs cathedral, but with no promise that 

Singapore emerged from a pen- [hey they would be free from arrest. 


od of racial tension, high unem- i' n - «,,. m pni /tirw-twi iho " ai '- ,,cu WIU1 »i«iavuuu a* 
ployment and Communist agita- stu d e nts. church officials said: 5 


White House strategists have 
watched with some satisfaction as 


(Continued from Page 1) 


writers, who were not political synv- 


Delirium of Deficiency - a New wOt- him, sueh as Albert 

Form of Manifestation of Melon- Camus and Franyy Maunac. 


uoninthe i^bslo b«ome a suNe -XTurctSSu^'SLSon *** on an al- choly." Dr. Lafon: said he found K 

multiracial country wiih one of the ternative to tbe president’s priori- that article and others like it m the _ Z 


Chun's bloody consolidation of 
power seven years ago, Mr. Roh 
faces Ihe same challenges to his 
legitimacy that have dogged the in- 
cumbent presideo t. 

One difficult task he faces is to 


more willing to listen. 

In the meantime. South Korea 
must deal with other pressures. The 
perceived threat from North Korea 
is likely to persist, and an ap- 


carve a distinct political identity P roacbir ?f presidential election 
for himself quickly. There are signs - vear could ^ ^ attnude5 - 


he is trying. 

Last week he called on the main 


year could affect U.S. attitudes. 

.And. as always, there are the stu- 
dents. They are disciplined, commit- 


anti-government party to join in a ted and impervious to tear-gas bar- 
political dialogue. He proposed — rages, Still, they seem unlikely to be 


said, adding: “But we are not nec- 


This weds, 

business, government 
and military 

leaders in Asa, 
Africa, Europe and 
die MiddleTast 
will turn their 
attention to 

the Paris Air Show. 

But first. 


multiracial country wi in ore ci me 1o maintain normal evangelical ac- 
highest Uvuig standards in Asia. tivitie5 . has certain limitations lo ^ 

The People s Acuon Partv won continoinp sunnon vou in -\ll f 311 spuro™ Democratic appeals 
77 of 79 seats in Parliament at the 3™^ we ^pMaJ ‘to vou to f0r negobaUonS on bud * eL 
last elections in December 1984 return to your homes, schools and As White House officials view it, 
and has the necessary votes to wor jj places as soon as possible." the next phase calls for a public 
make the required constitutional several places around the ca- campaign by Mr. Reagan for his 
changes for electoral reform. The diedral Sunday, demonstrators and budget priorities and for some land 
party has always run a multiracial police again fought battles with of overhaul of the budget process, 
slate of candidates. stones and tear gas. Mr. Reagan intends to make a se- 

However. Mr. Rajaratnam said. The violence was limited, howev- ries of appearances around the 
there was currently no requirement er aild on Sunday night, for the country in the next few weeks to 
for opposition parties to do so. first time in five davs. ihe streets of underline this theme. 

He said Lhe govern mem regard- cenlral Seoul seemed relumed to 71., while HouM hlsv „ wem _ 
ed the proposal to introduce three- nnnnai ic« v itv . 1 ne wn ? le ” ous€ 1145 y et em ' 

member constituencies as a means Meanwhile.'i'n the city of Chon- 

of discouraging anv party from try- ju . about 2xm ^ olestml clergy . Sof sC^HoSd H SSrfr 
ing to wm office by appealing to men Md Ia le were re ^ ™ , ^^H^^rdH.^ker Jr. 

5!S?L a f”^::i diS,OUS ° r ,UH » have stagedamarch. ^ 


lies. During this period. Mr. Rea- annals of France's psychiatric sod- 


Anne Brasa6. Her critics see the 
book as on attempt to vindicate 


"Psychiatry was contaminated Brasfflach's poHtics, 


right to the marrow by a profo und Brasifla c h’s fate has been dis- 


ci ou ding of the scientific mind, cussed in two television programs 
blind before facts and incapable of over the past two months. In one. 


interpreting them," he wrote. 

To illustrate his assertions, Dr. 


Alain Decaux, a member of the 
French Academy, concluded that. 


iv muouptv imo ojoviuviw, « - ■ k. M. ... 

Lafont reproduced a photograph, of wMe BrasOlncys aenviaes were 
a group of naked patients frim a *£***** *“ P unish,n « lC 


ho^>ital at Cl ermont-de-1 ’Ois e, t0 ° harsh. 

north of Paris. The skeletal figures, Against this background, a pro- 


He said the government regard- cenlraI Seoul seemed relumed tn -n. , photographed after the 1944 libera- paganda campaign, mostly in the 

ed the proposal lo introduce three- nnmial activitv The White House has yet to em- tion, are reminiscent of concentra- form of leaflets distributed in 

member constituencies as a means Meanwhile ’in the citv of Chon- 3 p “ fo f c ’ v ^ Iwidxn B tion camp victims. schools, has sought to deny the very 

of discouraging any party from try- ; u about i.oOO Protestant clerev- ?S^ t f P , n ^u r bu *i£' S Almost esoteric by comparison is eastern* of the gas chambers, ft 

ing io win office by appealing to J raen Md [ay were rep ^d ? K ^ H . oward H - Jr - the debate over Brasabc^who was appears aomed at countering an or- 
particular racial, religious or I'm- S haSsta^^areh ■“ bad ^ known for an ekganl tarn of pen, jw by Prime Minister JaajbeS 

guistic communities. Otherwise orotesi^ in ^^ loaaJ White House of- particularly in his novel “How Chirac that children of high school 

Other People's Action Party fictals say an agreement on changes time Passes.” age should receireextiainstniction 


sources said legislation to combine CTUes a PP eared 10 have tapered off. in the budget process could ease a 
30 to 33 single-member constituen- 0n policemen wearing compromise on the budget itself, 

cies into larger voting units, each helmets and gas masks chased deru- How ever, there are few signs that 
with candidates standing under one pnstrators in the streets of Seoul Mf Reagan willin g to offbr any 
party banner, might be put to Par- la \* 1Ql ° lhe raght, sotneumes pm-- concession, su C h ^ increased tax- 
liament for approval in the last s . mn S lhcm «*9 P nv,;jte horaes - At « or cuts in riefone* sn«nHinff 


me Passes." age should receive extra instruction 

Brasillach. who nude no secret ®boat the Vichy laws against Jews, 
his fascist leanings before the The main figure in the campaign 


compromise on me nuoget .tsetr. of fasdsl before tire The main figure in the campaign 

However, there are few signs that war, became editor of the coUabo- is Robert Faurisson, who was sus- 
Mr. Reagan is willing to offer any rationist weekly Je Suis Partout (I pended as a Lyon University Brera- 


uamem fc 
quarter of 


nner. might be put to Par- - concessions, such as increased tax- Am Everywhere). . tiire^ ^fe«or because of hisleo- 

for approval in the last rnto private homes. At ^ or ^ense spending. In one editorial he called for tire ries He contends that.- since 

will, ctakfrf bmkra « . S ?“™ te ". CTlse . offic S k “^ e S"*?, "f ^ «Wr wtooLLe^Vwl 


i w ”r ,7 ■ „ -.l n t i_ _ i ik'bub Miu uiwuuun trt ^mihjuiuoi pvjxu- nnrvxrv cv£r witnttud an actual 

ctuim See Tong, an opposition Sf ^f b b ^ ken P averaent was so intransigent on this that he dans held in French prisons, do- deathm a gas chamber, thereis no 

member of Pariiament. said the 311 .line bv mbs. would prefer to leave office next nounang "these men who are mor- oroof. He has been cnnviciwl nf 

People’s .Action Party 's superior or- “ year defending bis priorities rather al accomplices" of Resistance Hivi n .,hHch^ n c.^h 


People's Action Party' s superior or- 1 — - 

ganization and resources would 

give it an unfair advaniage in cam- Protest bv So vie l jews 
paigm'ng For three-member elector- ^ Fl . liU 

"The end result, as l see it. could * MOSCOW - About 30 Soviet 


year defending bis priorities rather al accomplices' 
than make progress in reducing the fighters, 
deficit by compromising on these * 4 Why are we 
P° iQts - them?" he wrote 


■ UV VLIU IWUtt, rtO 1 w II. IpV'UJU » j _ I - . . . 

be petpeiual and absolute control ™ fr01 ? 1 of Cll > 

bv the PAP." he added. Govern- in Laungrad last week » pro- 


mem sources denied this, saying 
that if ami-govemmem feeling was 
| strong, the party risked losing seats 
I in multiples of three. 

! They said that ihe establishment 
j of an eiecied presidency was de- 
j pendent on the timing of Mr. Lee's 
i retirement as prime minister. 


lesi the government’s emigration 


policy . one of the participants. Aba 
Tarafuia. said Sundav. 


libel for publishing such theories in 
the past. 

ociiut py compromising on mese ^ we t0 ^ A ^ ^ ^ 

^ . u . * h ®>? r J 8 w »°f we and distributed June 2 outside the 

Despite bis assertion that the waiting for to shoot the Cotnmu- Lvon courthouse denounced pub- 
U.S. deficit was reduced by S40 mst deputies who are already tin- ficity about 'the -Hoiocflust as 
bilUon last year, allied leaders in prisoned?" “Shoah-business," a plav- on 

Venice complained to Mr. Reagan He was shot on Feb. 6, 1945, at “Shoah,” the title of Claudelanz- 
ihat the U.S. fiscal imbalance was age 36, after the rgection of a plea maon’s nine-hour film on the Hok>- 
hmdering their economies. for mercy signed by several other causL ' • 
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POPE: Jaruzekki Upbraids John Paul, Sees ' Alien Manipulations’ of Tr uth 


(Continued from Page 1) 


Mr. Lee foreshadowed his inten- Popiclu&zko. the -.lain pro-Solidari- government. 


relationship with the Communist 


i uon to step down when he referred ty pn«t. in a ceremony at St. Stan- Sending a note of conciliation 


v - ■ . — II - ■ ■ M UVIV VI VVIIVIUIIWVIl 

JI a •National Da;, rally m 1984 in islaw Kostka Church that was wit- vvith the government, John Paulin- 
the practice of chief executive effi- nessed by thousands of followers, dicated that the establishment of 


®T l00k j ^ ch lesa - to* Solidarity leadefi' caDed 

as human rights and the principle for a rethinking of “the. very -ore- 

— P?^ of the Communist order, 

sperere "without discnminatton.” and told himdrw^ nf W 


-*c :r _■ ; - 
'Afl • 


! cers in U.S. corporation.? retiring at Later. ’ the pope celebrated the 


. CO after ensuring a smooth succes- last. large outdoor Mass of his jour- 

• SlOtl. n*-v in I'frt,! n Vii.n, 


ney in from of a buee gothic skv- 
m aa .Amencan television inter- scraper placed bv Josef Stalin in 
view, a summary of which was pub- ihe center of Warsaw. 


VWVMLV u UIHI tlib Miai/HOIliiHplih VI -T-l , 

formal lies between ihe Vatican - 1 ne P 0 ^ 5 rcn3ai ^ anrf his ^ill- 
and Poland, long sought by Gener- to meet a second time with 

al Jaruzelski. was a real and in <jen , cr ~ Jaxtaelski appeared in- 


Iished in Singapore on Sunday. Mr. In a farewell address to Poland's 


many ways desirable prospect. tended t0 * final note of bal- 
However. the pope cautioned. “We a v *? 11 in which John Paul 

-i « n .L:.L was otherwise nnrvUnKno ««« 


they’ll turn to 
The International 


, Lee said he had not made up his bishops. John Paul made clear that 
.mind wnen to retire but would he exoecied the Romar. Catholic 


are facing a serious work," which wa j? otherwise unrelenting in his 
he said was aimed not onlv at the P°hncal demands on the govern - 

i: !• r r , -• . *. • men I flnrt almne, .......IT l - . ■ 


probably make the decision next Church >n Poland to earn on a 


'lOM A1 ‘' * 3e ‘ n Sep iemper vigorour- battle for human rights and the church.’’ 


realization, of formal ties but also at men 1 and a ^ n,ost unquaJified in his 
“making it credible for tbe nation su PP ori f° r the opposition. 


During his week in Poland, the 


Mr. Let i> the logical candidate lies even a.- it sciua'nt a more stable 
to oecome Singapore’s first elected _ 


andthee.xp^tonofpo'iticalh'ber- Th^urch, he added, should pope m^priva^th 

wi- “collecuve coopersuoD^ U " * - - - 


communion publicly to Lech Wa- 


Herald Tribune. 


prcjidrnt. and his occupancy of ; 
'that post will help sustain cenfi- ; 
. cer.ce in the future of the country. 
Mr. Rajarainam added. 

Mr. Goh. the first deputy pnme , 
minister, is considered by most p» j 
iitical analysis to be '.he mosi likely ( 
candidate to succeed Mr. Lee. 


and told hundreds of thousands of 
cheering supporters in Solidarity’s 
birthplace. in Gdansk, “I pray- for : 
the special heritage of Polish Soli- 
darity." - •'* . v 

The authorities responded to the . 
pope's tour with a show of police 
force unseen since the period of- 
martial law imposed under General 
Jaruzelski from December 1981 To . 
July 1983. The pope’s comments oh 
Solidarity were censored from stale 
media, and. television coverage was ’ 
strictly limited. 
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PARIS — Tile French health, 
minister. Michele Barzach. rejected 
on Sunday a plan by the Alps';- • 
Maritime* department to keep 
anonymous record of people in- 
fected with :he AIDS -.iru-. 

The mini:- ter issued a statement ’ 
viyifiz :he plan, which ihe .Alpes- ; 
Man time'- authorities iramtain wili 
make ii po^ibie to follow the pr«-^ , 
zre» of the dij.Ca.to more uo.-.ek. 
Overstepped the uepartnier.r'., pow. 
er.>. which cover only mea>urev j.-> • 
combat -.enereal "AIDS is 

. r* 0 ! J venereal disease." her siate- 
: mem jaid. 

The Alp-s-*dari:ime> dcpjrt- 
: ment. which Orders Italy. i> one of 
. France’s mcM politically conserva- . 
; live regions. The departmental 
' council approt ed the plan for a ; 

! computer rerisier of AIDS carriers 
i 1 on Frida v. 
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For Aquino, 
Shultz Has 
'Praise, but 
No More Aid 

By Neil A. Lewis 

New York Tunes Service 

Sccfetar y of Stale 
George P. Shultz arrived here over 

« r*f! d bearin S expressions or 
good will but no financial aid bo- 
nuses for the government of Presi- 
dent Corazon C. Aquino. 

“When you think of what they 
have accomplished in the Pfailip- 

<8gpes in what, a year and a half or 
something like that,*’ Mr. Shultz 
said aboard his plane en route, “it’s 
quae a success story” 

He said economic initiatives had 
resulted in a real growth rate of 
more than 5 percent for the last 
quarter. “Their foreign exchange 
position is pretty good, and they 
have rescheduled their debt." he 
stud- “They really have done quite a 

He also praised Mrs. Aquino for 
taking a harder military line 
aga i n st the Communist insurgency 
after having fust tried an offer of 
amnesty to induce the rebels to lay 
down their arras. 

But Mr. Shultz said he regretted 
that overall budget cuts this year 
had resulted in a S50 million reduc- 
tion in what Washington had 
hoped to provide in military aid to 
t.iManila. 

The United States is giving the 
Philippines $413 million in overall 
aid this year, including $50 million 
for the military. The administra- 
tion originally had sought about 
$100 million in military aid. 

“I think the United States can 
say we’ve done well.” Mr. Shultz 
said, “except I wish we had not had 
to reduce the military assistance 
program in the way we did.” 

When he meets with Mrs. 
Aquino on Monday, he is to sign an 
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Some of about 2,000 backers of Former President Ferdinand E. Marcos picketing George P, 


agreement to deliver $163 million 
of this year's aid, but this is money 
that has already been allocated. 

“We don’t have any extra money 
for her this year," a U.S. official 
said. “The main purpose of the visit 
is to show the flag, to reassure Cory 
we haven't forgotten her.’’ 

Phjlippine officials have been ex- 
pressing irritation and disappoint- 
ment that U.S. aid has been slow in 
coming and have said that this has 
hampered their efforts to battle the 
rebels. One U.S. official said that 
the complaint was unfounded but 
that the Manila government was 
edgy because of the recent election 
and the continuing fighting. 

Nonetheless, the United Slates 
delivered 10 helicopters to the mili- 
tary early in June. 

*The basic judgment of theintel- 


f . By David B. Orraway 

, U'othlngion Pott Server 

WASHINGTON — An Ango- 
lan leader has ruled out mllrx with 
U.S.-backed anti-Communist re- 
bels and has warned that the wors- 
ening conflict between South Afri- 
ca and neighboring black African 
nations makes the withdrawal of 
Cuban troops more difficult. 

Pedro Van Dunem, second-rank- 
ing member of the Politburo of 
Angola's ruling party, met Thurs- 
day with Chester A. Crocker, an 
assistant secretary of state. 

In an interview Friday, Mr. Van 
Dunsm gave no indication that he 
had made much progress toward 
persuading Washington to estab- 
lish diplomatic relations with his 
government. 

He seemed to suggest a widening 
divergency of interests between his 
government and the United Slates, 
and little hope for improved rela- 
tions. 

The basic interest in the United 
States, he said, “is withdrawal of 
Cuban troops, and everything is 
conditioned on this.” The United 
States estimates there are 37.000 
Cubans in Angola. 

Mr. Van Dunem. on his first trip 
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to the United States, said Angola 
was interested for economic as well 
as political reasons in seeing the 
Cubans left his country and would 
order them to go “as soon as condi- 
tions permit this.” 

But he said South Africa's strikes 
into neighboring countries made 
the prospects for a Cuban with- 
drawal more difficult. 

Mr. Van Dunem also said his 
government continues to reject di- 
rect talks with Jonas Savimbi’s Na- 
tional Union for the Total Inde- 
pendence of Angola, or UNIT A. 
The insurgency is backed by South 
Africa and also reemes $15 million 
in coven military aid from the 
United States. 

The Reagan administration has 
been pressing Angola to open talks 
with UNIT A. 

“If we have to negotiate, it’s with 
South Africa we will negotiate.” 
Mr. Van Dunem said. 

He denied that his government 
was preparing a big offensive 
against ONITA forces this sum- 
mer, but he indicated that Angola 
would launch its usual dry-season 
attacks. Mr. Savimbi has said be 
expects a major government offen- 
sive. 
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ligence community is that the in- 
surgency has continued to grow.” 
the U.S. ofridol said, “but at a 
much slower rale.” 

One issue that is in Lhe back- 
ground of the Shultz-Aquino talks 
but is not likely be discussed is the 
future of the U.S. bases in the Phil- 
ippines. 


The agreement on the bases ex- 
pires In 199). but U.S. officials said 
they were not pressing Mrs. 
Aquino to settle the issue. “We 
want to cool it on this.” said one. 
adding that with local election* 
coming later this year, “we want to 
keep contentious issues like the 
U.S. bases out of them.” 


Hermlo Mapnc/Tlu Auoekjtod ft 

Shultz’s Manila hotel Sunday. 

Mr. Shultz said that the issue of 
the base agreement would probably 
be brought up “in due time.” How- 
ever. he said that it would not be 
raised during this visit, his third 
since Mrs. Aquino assumed office. 

“She's been concentrating on 
other things,” he said of Mrs. 
Aquino. . 


Angola leader Rules Out 
Talks With Rebel Group 
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By Charlocce Evans ' 

Sew Yvfk Time* Serriee 

WELLINGTON. New. Zealand 
. — New Zealand’s ban on nuclear 
arms and nuclear-powered ships is 
now a matter of law, not just gov- 
. eminent policy, and xhe issue is 
certain to be a major one in nation- 
al elections expected in the next 
few months. 

The ban. which has strained re- 
lations- between Wellington and 
Washington, became law by a 39- 
29 vote of Parliament on June 4, 
codifying the policy that has been 
in effect since Prime Minister Da- 
vid Lange’s Labor- government 
was elected three .years, ago on a 
pledge to make New Zealand nu- 
clear-free. 

The legal ban is an important' 
symbol for an Li-nuclear militants 
in New Zealand, who regard it as 
an example for the world. 

But the jubilation of activists 
was tempered by the .knowledge 
. that an election victory by the op- 
position National Party over La- 
bor mil almost certainly mean re- 
peal of the new law. 

Jim Bolger, the leader of the 
National Party, called passaged 
Lhe law “an exercise in futility” 
and said it did not make any con- 
tribution to arms control and did 
not guarantee that New Zealand 
would be immune from nudear 
weapons. 


. . Further, be said, it pushed aside 
the views of the many New Zea- 
landers who. ore disturbed by the 
country's stamsr in ANZUS. tbe 
mutual defense alliance with. Aus- 
tralia and the Uni ted .States. Be-, 
cause of die nuclear-weapons dis- 
pute: tire United Stares has said It 
n<> laager-feels obliged to come to 
New Zealand’s aid. ~ 

-While the ban has provoked 
trouble at an official level between 
the United States and New Zea- 
land. it- has not resulted in anti- 
AmericanisnL Indeed, an Ameri- 
can living outside the diplomatic 
community might never hear of 
the nuclear issue at all. in contrast 
to the daily ribbing Americans 
took’ from -New Zealanders when 
Jocai boats were doing well early. 
: in the America’s Cup races this 
spring. . 

Although the Labor govern- 
ment is adhering loits no-nud ear- 
ships policy, it does, riot check 
what kind of weapons may' be 
aboard U.S. planes that are al- 
lowed to use a base at Christ- . 
Church that is involved in an Ant- 
arctic research program called 
“Operation Deep Freeze.” That 
U.S. program is worth about 510 
mill ion 'a'.year to New Zealand. 

Whatever' their view of U.S. nu- 
clear power and ships. New Zea- 
landers acknowledge that the 
United States. has immense influ- 
ence on the their daily lives, and 
talk about the United States is 
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-.more Ukdy to be about its telexi- 
-. Sion programs, movies and books 
. than about the atomic issue. 

" '“American values are now an 
imegral pan of our culture,” said 
-Mattie Wall; a public-relations 
consultant in Wellington, who re- 
turned to New Zealand last year 
■ after two years as vice consul m 
.New. York". 

“All the changes in New Zea- 
land in the last three years have 
moved us toward a greater Ameri- 
canization in a loose son or wav,” 
she said. “There’s an increase in 
competition, an increase in recog- 
nizing ambitions, impatience. . 
speed, material wealth." 

At the same, she said, her gener- 
. alien had inherited, as a result of 
American participation in the . 
Vietnam War, “an innate skepti- 
cism and cynicism about Ameri- 
ca's foreign policy motives and its 
capacity for being sensitive.” 

Others disagree with her view of 
Americans. 

“1 think they're a bloody mar- 
yelous people,” said Bill Godfrey. ‘ 
president of the Ex-Vietnam Ser- 
. vices Association, comprising vet- ■ 
erans who fought in Vietnam. ' 
“One thing that's overlooked is 
that you can look anywhere in the ' 
world today and there are two big 
brothers. One is flying the ham- - 
met and sickle and the other is 
flying Old Glory. You takes your 
choice." 
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Thatcher Triumphs Again 


Margaret Thatcher set out in 1979 to 
™ange the course of Brilish politics. To a 
remarkable degree she has succeeded, and 
now. in another great triumph, she has won 
five more years for her Conservative Party 
to. push the country toward, as the prime 
minister mig ht put it, the virtues of self- 
reliance and individual initiative. 

For America, Mrs. Thatcher’s victory also 
means a stable and reliable alliance It was 
not only the Reagan right wing that found 
the Labor Party’s view of the world alarming. 

Mrs. Thatcher's style of leadership is, by 
any standard, aggressive. Her mann er is 
deliberately divisive, and British politics 
has become increasingly polarized. The Al- 
liance of the Liberal and Social Democratic 
parties, which stands for the old style of 
consensus politics, was the biggest loser in 
Thursday’s voting. The split in her opposi- 
tion between Labor and the Alliance has 
enabled Mrs. Thatcher to win large parlia- 
mentary majorities with less than half of the 


popular vote. On Thursday the Conserva- 
tives got just over 42 percent of iL close to 
their shares in 1987 and 1979. 

The past right years have been good ones 
for many in Britain. But the disparities have 
been widening. The South prospers while the 
North is deep in depression. Most of heavy 
manufacturing keeps sinking while other in- 
dustries. particularly those involving finance 
and electronics, do conspicuously wefl. Un- 
employment has been stuck around 1 1 per- 
cent for five years: there is now a subclass of 
the mom or less permanently unemployed. 

If the British economy is bring strength- 
ened. this is being achieved at a substantial 
cost But Mis. Thatcher has unquestionably 
given much of her country a sense of pride 
and possibility that was not there when she 
first came to power. This extraordinary third 
consecutive victory, a feat unparalleled in 
modem British history, now enables her to 
continue her campaign for national renewal. 

— THE WASHINGTON POST. 


Five Crimes of Conscience 


Fawn HaQ. secretary to Oliver North of 
the National Security Council staff, smug- 
gled her boss's documents out of the White 
House on Nov. 25 as the administration 
shut down his Iran-contra operation. It was 
not a cover-up. she told Congress last week; 
she was merely “protecting" the enterprise. 
From whom? “From everyone." Outsiders 
were threatening the hostage negotiations 
and new aid for the Nicaraguan rebels. 

Senator Warren Rudman protested, 
“Weil it wasn't the KGB that was coming. 
Miss Hall; it was the FBI." No use. Oliver 
North's loyal aide knew who the enemy was: 
not Moscow or Managua, but any opponent 
of the covert operation, including Congress. 

This attitude could hardly be a more banal 
symbol of the power-lust and contempt for 
constitutional government unfolding before 
the investigating committees. Witnesses like 
Richard Second, the former general turned 
arms dealer, and even Robert McFarlane, 
the onetime White House moderate, voiced 
frustration over the need to share power with 
Congres^ and information about terrorism 
policy with the American people. 

What did the Reagan administration do 
that was so wrong? Lee Hamilton, chairman 
of the House investigating committee, 
spelled it out. The administration: 

• Created a private network to carry out 
LIS. foreign policy, contrary to law. 

• Enlisted philanthropists and profiteers 
to buy and sell arms for Iran and the contras. 

• Sent its emissaries to beg money 
from third countries. 

• Ransomed hostages. 

• Lied about iL alL 


The hearings have accomplished much 
by raising consciousness about the need for 
accountability. They have advanced under- 
standing about President Reagan's role in 
condoning the hostage negotiations. They 
have forced him out of a defensive pocket of 
claimed ignorance, and then forgetfulness, 
to admit that he knew more about the arms 
dealings than previously acknowledged. 

Mr. Reagan holds firmly to the claim that 
he knew nothing about the diversion of Iran 
arms proceeds to the contras. But what the 
bearings reveal is not a single shipment of 
cash in one direction. They show a pattern, 
in which money flowed surreptitiously 
through Swiss bank accounts in both direc- 
tions, as needed by Colonel North. 

Fawn HaB gave the game away. "Some- 
times you just have to go above the written 
law,” she said. The a dminis tration claims 
that Congress did not write the law to pro- 
hibit the Iran-contra dealings. If that argu- 
ment fails, it goes on to contend that Con- 
gress lacks the constitutional power to do so. 

What all this adds up to is a single, 
central offense: a government behaving 
above the law. “Our government cannot 
function cloaked in secrecy.” says Mr. 
Hamil ton- "It cann ot function unless offi- 
cials tell the truth. The Constitution only 
works when the two branches of govern- 
ment trust one another and cooperate." 

Dictators, not democrats, create private 
governments, develop private budgets by 
dunning the wealthy, traffic with profiteers 
and lie to legislatures. Tyrants, not elected 
officials, decide which laws apply to them. 

— THE NEW YORK TIMES. 


Russia’s Other Reformers 


The world watches Mikhail Gorbachev’s 
reforms with hope and wonder. President 
Reagan challenges him to go further with 
giasnosi and tear down the Berlin WalL East 
German youths trying to hear a rock con- 
cert in West Berlin chant his name. How 
fast and radically can the Soviet system be 
changed without bringing on reaction? 

History offers some answers. Mr. Gorba- 
chev has precursors. Reformers have peri- 
odically surfaced in Russia who, s eeing 
their vast country trailing other nations, set ■ 
out to make changes with some success. 

Peter the Great was the grandfather of 
reformers. He sought. 300 years ago. to 
remake Russia in Europe’s image. Agricul- 
ture. scholarship, the military, dress — little 
escaped his efforts. Peter turned the coun- 
try into a great empire. Yet he did not 
radically change the resistant society. 

Alexander I in the early 1800s liberalized 
the state, abolishing the torture of crimi- 
nals. freeing political prisoners, allowing 
the sale of foreign books. Fifty years later. 
Alexander II abolished serfdom in the hope 
that free labor would be more efficient. He 
also set up popularly elected local assem- 
blies and introduced jury trials. 

Some historians believe the reform move- 
ment would have prevailed but for World 
War I. As it was. of course, communism won 
oul Yet when Lenin was confronted with a- 
troubled economy in 1921. he responded 
with his New Economic Policy, partially re- 
storing capitalism. “It is necessary some- 
times to take one step backward so we can 


take two steps forward." he said. The NEP 
brought a strong recovery. Yet Stalin threw it 
out for the rigidly centralized economy that 
his successors have struggled with ever since. 

Most familiar as a reformer is Nikita 
Khrushchev. Like Mr. Gorbachev, he urged 
cultural thaws and political change as a way 
to invigorate the economy and overtake the 
WesL Mr. Gorbachev’s reforming zeal is 
pragmatic, like Alexander irs freeing of the 
serfs or Lenin's NEP. Far from hoping to 
overtake the United Slates, he must worry 
about being overtaken economically by the 
likes of Brazil or even South Korea. 

Yet Mr. Gorbachev presses forward. 
Hardly a day now passes without another 
initiative inconceivable even five years ago. 
Last week he decided on a further loosening 
of central controls over the economy — but 
without basic restructuring. 

He is succeeding with the intelligentsia. 
Some urge even farther-reaching economic 
reforms. For the masses, however, there is 
just more exhortation and less vodka. Some 
in the military, whose leadership Mr. Gorba- 
chev has just overturned, oppose the attempt 
to break their grip on the economy. Many 
bureaucrats are known to be unhappy. 

History's lessons are not ail negative: 
Those who say the system is too rigid for 
reform should ponder Lenin's NEP in which 
the system accommodated real change with- 
out losing its character. Lenin, it should be 
noted, intended this as a temporary retreat 
Does Mr. Gorbachev strive for more? 


— THE NEW YORK TIMES. 


Other Comment 


Change in South Korea? 


South Koreans will have the chance in 
December to vote indirectly for their next 
president but no suspense attaches to the 
outcome of that balloting Rob Tae Woo, 
nominated by the ruling Democratic Justice 
Party, can confidently expect to lake office 
Feb. 25 as the successor to President Cbun 
Doo Hwan. Mr. Rob's inauguration will be a 
milestone of sorts, marking what the regime 
is pleased to cite as the first peaceful change 
oF leadership in Korea’s modem history. 
Peaceful though, is a relative word. As stu- 
dent riots over the last few days have shown, 
the pending transfer of power represents 
something less than a consensual decision. 

Mr. Roh is a lifelong friend of Mr. Chun 
and. like him. a former general. But Mr. 


Roh is regarded as the more broadly experi- 
enced. and possibly more flexible than the 
highly unpopular Mr. Chun. 

The absence of a functioning democracy 
in South Korea has not stood in the way of 
enormous economic progress. Expanding 
prosperity does seem to have made many, 
perhaps roost. South Koreans wary about 
activities that seem to threaten stability. 
This represents not so much an endorse- 
ment of the status quo as a concern about 
the proffered alternative to it 

Mr. Roh. like Mr. Cbun. says that consti- 
tutional revision cannot come until after 
Seoul plays host to the 1 988 Summer Olym- 
pic Games. Perhaps. But there is nothing to 
prevent the ruling party from moving to 
expand basic freedoms well before then. 

— The Los Angela Times. 
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OPINION 


Thatcher Walks Over a Worrisome Foe . . . 


L ONDON — With a hint of Lnsou- 
i dance, a quality not often as- 
cribed to her, Margaret Thatcher be- 
gan her quest for a third term by 
saying she might seek a fourth. That 
was rash because humans are the 
only creatures neurolodcally compli- 
cated enough to become bored, and 
boredom makes voters volatile. 
However, she has wrested consent 
from ha country and earned the 
gratitude of the United Slates. 

The Brilish election of 1987 may 
have been as important to Ameri- 
cans as the U.S. elections of 1988 will 
be. Mrs, Thatcher defeated a man 
whose ascension to power would 
have begun the dissolution of 
NATO. Europe's denuclearization, 
and the rise of U.S. isolationism. 

When Neil Kinncck. ihe Labor 
Party leader, was asked in 1983 
whether the Soviet Union was a 
greater threat than the United States, 
he said. “There is an almost miser- 
able equality of threaL" Last month 
Mr. Krnn ocL who favors unilateral 
nuclear disarmament for Britain, 
spoke of defending — if that is the 
word — Britain by “using the re- 
sources that you've got to make any 
[Soviet] occupation untenable.” 
Sharpen pitchforks. 

Labor’s strongest passion, aside 
from generalized envy, is anti-Amer- 
icanism. But Mr. Kinncck Ameri- 
canized his campaign, organizing a 
“presidential'' campaign around a 
television commercial that made a 
cult of his personality and informed 
voters that his relatives like him. 
Journalists who think the media 
move the world were slQl praising his 
campaign style after voters, having 
made up their min ds about the sub- 
stance of socialism. h-ind«d Labor its 
worst result (other than its 1983 
thrashing) since 1931. 

The pos reliction conventional 
wisdom is that but for unilateral- 
ism, Labor would have won. Yet the 
rest of its socialism was even more 
ruinous. Mr. Kinnock is a socialist, 
so it often is difficult to understand 
what he is saying, and it often is 
more important to understand what 
he is being careful not to say. 

Labor's barely spoken socialism 
is the same old stuff: high spending, 
paid for by being beastly to the 
Duke of Wes tmins ter and taxing 
the “very rich.” meaning anyone 
earning more than $40,000. Labor 
speaks for those who are wards of 
government, but even more for gov- 
ernment as an interest group. Labor 
exemplifies what has been called 
“producer socialism.” which means 
the administration of Lhe state 
for ihe benefit of those who admin- 
ister social services. 

Labor cannot comprehend this 
fact: Mrs. Thatcher appeals not pri- 
marily to those with a lot, but to 
those with a modest amount who 
have much to lose from the likely 
consequences of Labor’s program: 
increased taxation and inflation. 

Labors intellectual cupboard is 
bare, a sign of changed times. George 
Orwell was only slightly exaggerat- 
ing when he said two generations 
ago. that Britain’s last rightist intel- 
lectual was TJL Lawrence. But in 
Britain today, as in the United 
States, the direction of most ideologi- 
cal conversions is from left to rigfaL 


By George F. Will 


Socialism is about equality. Since 
Mrs. Thatcher came to power in 
1979. inequality has increased. This 
is central to ha program. Thatcher- 
ism is. aggressively, a meritocratic 
antidote to decades of egalitarian- 
ism. Labor has no vocabulary for 
celebrating individual success and 
has always regarded prosperity as 
a political problem. 

Americans in their sentimental 
Anglop hilia think of Britain as a 
temperate society in which politics 
partakes of the general civility. Not 
true. Politics here is constantly and 
co mp rehensively more bitter than 
American politics has been in this 
century. Politics become bitter when 
the slakes become unhealthily high. 

In 1953, Churchill said the differ- 
ences betw een the parties were dif- 
ferences of emphasis, not of goals. 
But on Thursday, voters were choos- 
ing, as Americans have not had to do 
since the eve of the Civil War. be- 
tween starkly different destinies. 

The hard Marxist left comprises 


a large portion of the Labor Party 
mid is disproportionately influen- 
tial Labor is far to the left of any 
socialist party that has ever gov- 
erned in France or Germany. It is 
committed to unilateralism, a com- 
mand economy and a controlled so- 
ciety. And it received about 32 per- 
cent of the vote. (The high tide of 
the French Communist Party was 
28,6 percent in 1946.) 

Had Labor won. Britain would 
have undergone a wrenching change 
far more radical titan even that of 
1945. Then Churchill, an anti-com- 
munist internationalist and conser- 
vative wdf are-state paternalist, was 
replaced by dement Attlee, also an 
anti-communist internationalist but 
a mild social democrat. 

Labor remains the principal oppo- 
sition, with its leftism hardening be- 
hind the (""fling face it now prudent- 
ly presents to the public Someday 
the principal opposition party win 

come to power. The question is: WM 

it be Labor and if so, will it still be 
hospitable to those who want Britain 
to secede from the West? 

Washington Past Writers Group. 
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Her Prize: A Nation Ever More Divided 


p ARJS — Margaret Thatcher, a 


democrat and a radical, has 
conducted a far more savage and 
effective assault upon the inherited 
assumptions of Bntish political life, 
and the class assumptions underly- 
ing it. than the Labor Pony ever 
did when it was in power. The re- 
sult leaves the country divided on 
new lines of fault. 

Ha re-election as prime minis ter 
reveals a poor Britain divided from a 
rich one a radicalized Britain from a 
complacent one. North from South. 
Scotland and Wales from England 
Mrs. Thatcher would say that it is 
also a division between old and new. 
backwardness and progress. 

She declares her intention to 
drive socialism away from En- 
gland's blessed plot, this other 
Eden, before her third term is com- 
pleted. She has already broken or 
exiled ail who stand for the tradi- 
tional paternalism of the Conserva- 
tive Party, whom she has regarded 
as obstacles to the installation 
of market forces and as apologists 
for the welfare stale. 

The British welfare state was the 
creation of a privileged class, which 
saw it as fulfilling the social bargain 
made with the rest of the nation in 
the two world wars. Mrs. Thatcher 
thinks it a bad and unsuccessful bar- 
gain. to be ended The Beveridge 
Plan for universal social security was 
presented in 1943. under Churchill’s 
prime minis toship. Labor, after the 
war. only extended and enlarged 
what the wartime coalition began. 

Since 1979. Mrs. Thatcher has 
inspired a successful rebellion 
against paternalism and welfare. 
Hers, she believes, is a revolution of 
freedom, favoring individualism, 
energy and innovation. Ha market 
measures, however, first resulted in 
unemployment ;*nd “deindustrial- 
ization.” Two years ago it was possi- 
ble to argue that however meritori- 


By William Pfaff 


ous Thatcherism's goals might be. 
they had not been attained — and 
time was running out. 

Early last year, that changed Un- 
employment began to drop, produc- 
tivity and export performance to im- 
prove. business confidence to soar. 
The progress in the economy reflect- 
ed favorable international and do- 
mestic influences, and Britain still 


Rejecting compromise. 


and alienation for many. 


ary. Luddite, and corrupt. She sold 
off ] 


nationalized corporations, and 
people bought the shares. She sold 
“council houses” — public housing 
— to tenants, in defiance of a con- 
viction peculiar to the British left, 
that political virtue lies in workers’ 
not owning their own homes. 

Mrs. Thatcher’s successes have 
been purchased at the cost of inten- 
sified social conflict. Her enemies, 
the socialists, the Alliance of the 
Liberal and Social Democratic par- 
ties. and in a more muted voice, the 
Tory “Wets.” as she calls them, say 
that she has chiefly rewarded greed 
and selfishness. The attack made 
upon her in this election campaign 
was fundamentally a moral one. She 
was accused of being an enemy to 
generosity and tolerance. 

She was accused of deliberately 
abandoning to waste and poverty 


those unable to compete. A foreign 
journalist quotes a voter as saying: 
“She has the mentality of the grocer 
in zny father’s village in the old days, 
who wouldn’t give credit to the min- 
ers when they went od strike. When 
the strike was over the village split in 
two, between those who would buy 
in his store and the rest Hatred took 
charge on High Street Today’s En- 
gland is li ke that village." 

Neil K inn nek’s campaign took 
leadership away from the Labor Par- 
ty’s radical wing and made Labor 
once again seem a potential party of 
government This accomplishment 
was not rewarded. So Labor’s radi- 
cals have been strengthened, and 
they represent a fraction cf the pub- 
lic more deeply alienated from soci- 
ety and government than exists any- 
where in Europe today. 

The place of Labor’s surviving 
moderates has been worsened. The 
option they before seemed to pos- 
sess, to leave Labor and join the' 
moderates who left earlier to start 
the Social Democratic Party, now 
seems closed. The election was a 
catastrophe for the Alliance. The 
moderates have been routed. 

Mrs. Thatcher returns to 10 
Downing Street in mitigated tri- 
umph. She has lost seats and leads a 
party with a minority of the national 
vote. She governs by virtue of the 
opposition's division. She has de- 
stroyed Tory paternalism and inflict- 
ed three defeats on Labor welfarism. 
She has easily, even contemptuously, 
prevailed over the unideologjcal cen- 
trists. the c om promisers. 

But by ha remorseless rejection of 
compromise she has brought unprec- 
edented bitterness to all that divides 
the country. Of the Western nations, 
Britain is least at peace with itself, 
least reconciled to its condition. It is 
not a prospect that reassures. 

International Herald Tribune. 

Los Angeles Times Syndicate. 


basing rights at Dhahran in Saudi 


depends on North Sea oft. which is 
running out Still, the morale of Brit- 
ish business and of (be country's 
leadership has been transformed. 

In addition. Mrs. Thatcher has 
broken the power of a union move- 
ment which had become reaction- — , - - „ . ...... 

Arabia. A fleet of aenal refueling 
tankers positioned there would allow 
U.S. carrier-based fighters and attack 
planes to cover the Gulf and the arc 
stretching past Ethiopia to North Af- 
rica that the Carter administration 
called the “crescent of crisis." 

Saudi Arabia's royal family has al- 
ways resisted this demand, fearing 
the political burden of an open mili- 
tary allian ce with Israel’s closest 
friend. Much of the recent banging of 
the war drum has been to bring the 
Saudis around oa Dhahran. It , will 
probably make them even more skit- 
tish about putting all their eggs in the 
U.S. basket in a time of crisis. 

Finally, modest Soviet gains with 
Arab states have enabled Mid die East 
experts in Washington to wrap their 
regional goals bio a broader formula- 
tion about baiting the Russian push 
bto (he Middle East. Again; the result 
has been the opposite of what is in- 
tended The administration's declare- 


America’s 
Real Agenda 
In the Gulf 



By Jim Hoagland 

ENTCE — The only thing that 
has been flowing more rapidly 
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than the Reaean administrations 
cries of alarm about the Gulf in re- 
cent weeks has been the supply of oil 
being shipped from that region. 

Production and exports from Gulf 
countries are up. prices are holding^ 
steadv at SI 8 a barrel and OPEC i.- 
due to meet in two weeks to consider 
notching upward its 15.8 million bar- 
rel a day ceiling on total production. 

When the gap between the rhetoric 
of alarm about oil supplies and their 
abundance in the market place geis 
this wide, it is time to start looking 
for a hidden agenda. Die Reagan 
administration acts as if it has seized 
on a passing momoii of tension to 
accomplish long-held goals that it 
cannot articulate openly. 

My sense is that behind the smoke- 
screen ova Iran’s Silkworm missiles, 
obtained from China, lies a tangle of 
regional and global objectives that 
this ad minis tration will not be able to 
integrate into a successful policy in 
its twilight days. More to the point 
that is the sense of America’s roost 
important allies, who were puzzled 
by the Reagan team’s dramatic pre- fa 
sen ration of the stakes of the Gulf ' ’ 
conflict in public in the days before 
the Venice economic summit meeting 
and that same team's diffident pre- 
sentation of the issue in private here. 

“It was pure Kabukl" said a senior 
European official as the conference 
closed, “all motion, with no clear 
message, much less -a plan of action.” 

Three elements of the White 
House's tree agenda seem clear. One is 
campaign of coercive diplomacy 
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aimed at getting Iran to stop attacking 
Iraq and to withdraw from Iraqi terri- 
tory. Laudable, the goal of ending the 
Gulf war is also probably unattainable 
by this lame-dud: administration. As 
they waited for Mr. Reagan to become 
president before freeing American 
hostages, the Iranians will wait for a 
stronger deal maker in Washington. 

Secondly, the driving force behind 
the Silkworm campaign almost cer- 
tainly comes from the Pentagon, 
which has long dreamed of getting 
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tions on the Gulf have underscored 

ASEAN: The Base for a Broad, Powerful Economic Grouping SSSIZS 

J. C7 able independent U-S. goals. 

The administration in fact presents 
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S EOUL — The emergence of .ASEAN is a sign 
both of the potential and of the constraints 
involved in any effort to shape an economic cony 
munily of nations around the Pacific. 

The Association of Southeast Asian Nations has 
the human and material resources to become a 
considerable economic force by the year 2000. Its six 
member-states could form a market of 400 million 
people by then. But its economic cohesion is weak, 
due mainly to competitive production and the dif- 
fering stages of developmaii among its members. 

ASEAN is alone in grouping non -Communist 
countries in the economically dynamic rim of East 
Asia. Only when it gains confidence can a larger 
regional cooperative system be built on that base. 

The logical framework for wider Pacific coopera- 
tion is a triangle formed by .ASEAN, Japan and the 
United States, much as West Germany. France and 
Italy formed the early core of European economic 
cooperation that led to the European Community. 

Japan will need ASEAN for raw materials to 
support its domestic industry and as a market for 


By Hahn Been Lee 


its goods. The sea lanes that run through the 
Southeast Asian archipelago are the arteries that 
bring oil from the Middle East to Japan. 

For the United States as a global power, ASEAN 
is a strategic pivot between the Pacific and Indian 
oceans. The Cambodian conflict, and the access it 
has given the Soviet Union to military bases in 
Vietnam, underscore ASEAN’s crodal position. 
There may be litde reason for a formal Pacific 
alliance, but a mosaic of substantial economic ties 
linking ASEAN to Japan and the United States 
would have many benefits to America. 

For ASEAN, the main sources of capital and 
technology are Japan and the United States. By 
piling up huge surpluses with America and other 
trade partners, Japan has become by far the most 
important capital-exporting country in the Pacific. 
The lion's share should, in the interests of vigorous 
long-term Pacific cooperation, flow to ASEAN. 


Japan's excess capital is the product of hard 
work and savings, and a relatively low defense 
burden. Hie security umbrella provided by the 
United States has allowed Japan for years to spend 
less than 1 percent of its gross national product on 
defense while the United States and many other 
countries spend 7 percent or more. 

Japan's animal GNP amounts to about S2 triffion.' 
Six percent of that, or $120 bQtion, is the additional 
amount Japan would have to put toward defense if it 
were to make an effort commensurate with its main 
ally. Ihe savings dial have accrued to Japan, when 
compounded over an extended period,' represent a 
huge sum of excess capital 
Benefits amassed in tins fashion should be dis- 
pensed to promote a new era of Pacific cooperation. 


The writer, a former deputy prime minister of 
South Korea, is professor of public polity at the 
Graduate Institute of Peace Studies at Kytaig Hee 
University in Seoul He contributed this comment to 
the International Herald Tribune. 


letters A Force for Peace >, If Only It Doesn’t Overreach 


Lords Have Mercv 


British tides, whether inherited or 
awarded, continue to bemuse your 
writers. To have William Safire 
t “ Daring to Speak of Modal A uxiha- 
ries." May IS) refer to Lord .Alfred 
Douglas as Lord Douglas seeded 
careless, but then he is writing from 
.America. When, however. Hebe Dor- 
sey ( “They'll See Each Other at Max- 
im’s." May 26) misplaces Our three 
most interesting ambassadors as 
Lord Fretwell (Sir John Fretwelli. 
Christopher Soames (Lord Soames) 
and Lord Henderson (Sir Nicholas 
Henderson), one begins to wonder 
whether precision in grammar and 
position in society are more impor- 
tant than checking facts. 

STEVEN SPURRIER. 

Paris. 

A Musical Winner 

On a visit to Paris. I was interested 
to see your article on Witold Luto- 
slawski [" Poland " j Envoy to a Musical 
World" May It contained much 
useful and informative material. 

One significant event of his recent 
career was omitted, however. Mr. lu- 
toslawski was in 1985 the first winner 
of the Grawemeyer- University of 
Louisville Award, an annual prize of 
S 150.000. which is the world's largest 
roust, award. He came to Louisville 
to accept it and to conduct a concert 
of his work with the Louisville Or- 
chestra. He announced here that he 
would devote the prize money to 
helping young composers, regardless 
of national origin. 

BARRY BINGHAM SR. 

Louisrille. Kentuckv. 
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O ministers of ASEAN, the Associ- 
ation of Southeast Asian Nations, 
assemble here today for their annual 
meeting, a major consideration will 
be the agenda for a December gather- 
ing of their heads of government in 
Manila. That summit conference will 
mark the 20th anniversary of 
.ASEAN's formation in August 1967 
as an organization for nonmilitary 
cooperation in the region. 

There were two previous summit 
meetings, in February 1976 and Au- 
gust 1 977. Delay in convening a third 
has stemmed partly from fears that it 
might be purely ceremonial ihus di- 
minishing ASEAN's reputation. 

The association's standing owes 
much to the role its members have 
played in rallying a strong diplomatic 
challenge in the United Nations and 
elsewhere to Vietnam ova its occupa- 
tion of Cambodia since 1978. 
ASEAN's members — Brunei. Indo- 
nesia. Malaysia, the Philippines, Sin- 
gapore and Thailand — do not want 
to be seen as a one-issue group. Yet 
their professed interest in dose col- 
laboration. especially in economic 
matters, is not matched by any practi- 
cal program to intensify cooperation. 

Extensive discussions among se- 


By Michael Leiler 


Letters intended for publication 
should be addressed “Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address- Let* 
tea should be brief and ore subject to 
editing We cannot be responsible for 
the return of unsolicited mnnusaipts. 


nior officials and representatives of 
the private sector have yet to produce 
a viable formula for substantial intra- 
ASEAN trade liberalization. There 
has been a conspicuous absence of 
interest in developing the associa- 
tion’s institutional structure by en- 
hancing the role of its secretariat 
based in Jakarta. Brunei became the 
sixth member of ASEAN when it 
joined the five founding stales m Jan- 
uary 1984. Further expansion of 
membership seems unlikely. 

One danger of summitry is that in 
the absence of concrete accord, there 
is a disposition to seek solace through 
resonant declarations. Indonesia and 
Malaysia have expressed strong in- 
terest in declaring Southeast Asia a 
nuclear weapons-free zone a$ a way 
lu add substance to ASEAN’s 1971 
proposal to make the region a zone of 
peace, freedom and neutrality. 

The protracted Cambodian con- 
flict provides the most recent exam- 
ple of the difficulty of implementing 
such a proposal especially by an as- 
sociation with no military dimension. 

Declaring a nuclear weapons-free 
zone would not enhance the interna- 
tional reputation of ASEAN, 1 
attracting the flattery of the 
Union. Pressing that cause could 
widen differences among member 
governments at a time when disturb- 
ing bilateral tensions have emerged. 
ASEAN’s cohesion has been tested 
by strains between Malaysia and Sin- 


from the November writ of President 
Chaim Herzog of Israel to Singapore! 

Such tensions threaten ASEAN’s 
original purpose and its demonstrable 
achievements as a vehicle for manag- 


itself as bong slow to apprehend that 
the on trade has become suprisinglv 
resilient in operating under war condi- 
tions. While military frigates turn oul 
to be tragically vulnerable to Exocets 
and other-modern missfles, fully load- 
ed and well compartmentalized super- 
tankers are not. The crude oil in these 
tankers does not ignite easily, and ca- 
sualties result almost entirely from di- 
rect hits on the crew's work area. 

Moreover, significant changes are 
already occurring in the patterns of 
the Gulf oil trade. Iraq last month 
exported two million barrets of oita 
day via pipelines and trucks that by; 
pass the Gulf. Iraq plans a new giant 
pipeline that will free it from depend- 
ing on Gulf shipping for ofi exports., 

International Energy Agency fig- 
ures show that OPEC produced 1 6fi 
million barrels, of o3 a day. in the 
second quarter of this year. 800,00(5 
barrels more than the quota tbecartef 
adopted in December. The failure ^of 
these increases to depress the pet-bar- 
rel price that has prevailed since that 
suggests two immediate conclusions: . 

1- OPECs oil ministers can, io 
their meeting June 25, easily Increase 
the production ceiling to 165 million 
barrels a day for the next six months; 
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mg regional conflicts. Neglect of that 2. There is a fundamental stability 
role could jeopardize the more viable in oi' ” ' 


_ . . «! supplies that undermines the 

2 OTe of peace that the association has outcries from Washington. The gap 
established among its members. between rhetoric and ^reality should 
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The writer, a visiting professor of 
political science as the Nat ional. Uni- 
versity cf Singapore , contributed this to 
the International Herald Tribune. 


be narrowed as the basis for a policy 
that can command the support of the 
American public and America’s Arab 
allies at the same time. . - '• 
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IN OUR PAGES, 75 AND 50 YEARS AGO . 

1937: Bilbao Is Bombei ^ 








NEW YORK. — The Republican 
Presidential nomination ha qpy on a 
hair-trigger. Reports EromQucago 
indicate that President WJL Taft has 
a slight advantage. All the contests 
decided by the National Committee 
[oa June 14} were favorable to him. 
The President, austere and deter- 
mined, insists os going ahead, believ- 


PARIS — General Francisco 'Fran- 
co s troops yesterday [June I4] stodd 
m the gates of Bilbao, ready to enter 
the city today, while Nationalist 
headquarters anno un ced , “Bilbao 
cm be considered as taken." Nauoo- 
htist planes dropped tons of bombs 
OR the caty. Patrols of attackers wefr 


Roosevelt’s hopes early in the con- Samt-Jean^k!- 

test-Hesaid: “There will be no com- the* 

promise. My information is that I will was d f anlan{ * er re & on -G t 

be nominated' on the first bal- were^m^? 

lot ... "There is no betting in either north Snn? J* 

New York at Chicago. There is in- uSm mechamzed ^ 

tense binemessbwvwai the factions. defendei^Ht 

A fist fighi took place in one of the annsandmunitiOTS 


a nn.-jngu.wBK piace m one of the behind 
ante-rooms of the building where the a 

National j * ‘ Jes P®ue effort to draw. Nationalist 


gapore and. to an extent, between 
Indor 


-1 Indonesia and Singapore, arising 


National Committee , meets, and ar ® 1 10 “ raw Nationalist 

“liar," Tthief," “scoundrel" and f£ 

“skunk”"art mfid tenrife in the con vct- Miaja .has-far&wfl 

sanons betweca^olitidans. 
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ityis Grow 
For a Return 
To Regulation 

By Martha M. Hamilton 



ASHINGTON — Airline industry offi- 
cials have an incarnation that they use to 
ward off attempts to rereguJate the indus- 
try: 

have 56 billion annually 
iqrar l- of d f re S ula ^on in 1978. according to a 

. . rqokings Institution study, and no congrcssio- 

Siai i^orf °° SpCeCb **** by wilhout referencc to 

Bui increasingly, those same industry executives 
are confronting angry consumers and politicians who 

ways n ® wbeli,er consuraer s have not paid in other 

A rising number or complaints to the Department 
oi l ranspo nation about delayed nights, lost luggage, 
overbooking and other consumer troubles has 
prompted proposals to keep a lighter rein on the 
industry. In May, Transportation Secretary Eliza- 
beth Hanford Dole wrote to the major passenger 
airlines warning of possible federal action unl es s the 
situation improved. 

The department's response appeared la be, at least 
m pan. its own attempt to head off efforts to increase 
airline regulation by members of Congress — who 
are frequent flyers themselves and no more tolerant 
of a lost bag than anyone else. 

Although passenger complaints about service op-' 
pear to be pushing U.S. policy makers to reconsider 
deregulation, it is not the only force at work. The 
wave of mergers and bankruptcies in the industry 
over the past several years has recreated an industry 
that looks quite similar m some respects to the 
industry that was deregulated in 1978. 

That worries some lawmakers. 

The airline deregulation act was expected to facili- 
tate new entries and vigorous price competition in 
the industry. 

“For a while it worked. Several dozen new airlines 
entered the market from 1978 to 1983,* said Senator 
Howard M. Metzenbaum, an Ohio Democrat 

But he added that many of those same carriers 
have disappeared, and the industry has become more 
concentrated. In the short term, there is still price 
competition; in the long run, he predicted, prices will 
rise. 

A study by the Transportation Center at Nortwes- 
tem University in Chicago found that, during the 
first nine months of 1986, the top 10 air carriers - 
controlled 94 percent of the market, compared with 
90 percent controlled by the top .10 carriers in 1970. 

“Of the 34 instant airlines [carriers that entered the 
market after deregulation] 23 have failed, and all six 
supplemental charter services have disappeared,” 
wrote Frank A. Spencer and Frank H. Cassell in the 
study. “Of 541 nonhub airports, 150 have lost all 
service. More than half of the airlines in business in 
197S and two-thirds of the new carriers have failed.” 

In 1986 and 1987, several larger airlines acquired 
regional carriers, expanding their reach to allow them 
to compete in the new land of mega-carriers. Ameri- 
can Airlines acquired Air Cal; Delta acquired West- 
ern. and USAir Group Inc. acquired Pacific South- 
west Airlines. But the wave of mergers has begun to 
slow because most of the logical acquisition targets 
have been snapped up. 

The largest airline company, after the wave of 
consolidation, >s Texas Air with its fleet of 620 
airplanes, about 200 more than the next largest . 
competitor. The low-cost airline empire built by 
Frank A. Lorenzo is actually two airlines — Eastern 
Airlines and Continental, which absorbed New York 

Continued on page 12 


Opening Up in Europe 



EC Deregulation 
At Crossroads 


Bv Giles Merritt 


Jest'-P n't Castta 


Many 'flag-carrier’ airlines may be forced into new alliances and, 
as often as not, forced to submerge their national identities. 


B russels — The fight in 
Europe for cheaper air fares 
may at last have turned the 
corner. The signs are that 
this spnns could murk the point when 
a measure of genuine deregulation of 
civil aviation' inside the European 
Community became inevitable. 

It is not yet clear, however, how big 
that measure will be. The neu few 
months will determine whether air 
farts in Europe vtan to drop dramati- 
cally. ur jus i modestly. 

EC transport ministers met in Lux- 
embourg last Tuesday to launch a 
new air travel regime for Europe, but 
they failed to reach agreement on 
some of the Ley elements of that plan. 
The ministers are due to discuss the 
subject further on June 24. 

The ministers reakze that if they 
fail again, the consequences could be 
grave. Europe's airlines would then 
risk being pursued in the courts and 
forced haphazardly into deregulation. 
One way or another, therefore, the 
end of the airlines' present cartel ar- 
rangements is in sight. 

For Lbose in the EC Commission 
and in Europe's consumer organiza- 
tions who have been fighting for the 
last eight years for civil aviation liber- 
alization, however. I9S7 marks a 
turning point. 

The change came in March and 
April of this year, when three of the 
major European airlines that had 
been waging a rearguard action 
against deregulation of any son aban- 
doned their fight. The Italian flag- 
carrier airline, Alitalia. West Germa- 
ny's Lufthansa and Greece's Olympic 


Airways dropped their challenges of 
the EC Commission’s right to scrap 
their long-standing cartel arrange- 
ments for fixing fares and routes. 

They did so after the EC commis- 
sioner in charge of antitrust and com- 
petition policy. Peter Sutherland, a 
former Irish ’attorney general, had 
warned them during a number of 
tense meetings in Brussels that, unless 
thev agreed to join in negotiations on 
a liberalization of air fares, he would 

open proceedings against them in the 

European Court of Justice in Luxem- 
bourg for operating an illegal cartel. 

AliLalia’s chairman. Umberto Nor- 
dio. had earlier said that the EC au- 
thorities “had no authority” and that 
his airline was responsible only to 
Italy's transport minister. 

Talks on deregulation were already 
under way at that point in late March 
between the EC Commission and the 
seven other national flag-carrier air- 
lines concerned — Air France, Aer 
Lingus. British Airways, British Cale- 
donian, KLM, Sabena and Scandina- 
vian Airlines System. 

The decision of the three airlines to 
drop their opposition has enabled the 
EC Commission to move ahead with 
its plan for a new “freedom of the 
skies" charier. It has thus been able to 
use a milestone decision by the Court 
of Justice, when it ruled last year that 
airlines are not exempt from the Trea- 
ty of Rome's fair competition rules, to 
negotiate a new civil aviation pact 
with the major airlines and the EC 
governments. 

The EC is hoping that the proposed 
liberalization measures will constitute 
the framework for new rules govera- 

Continued on page 12 


For EC 'Flag Carriers,’ Partnerships May Be a Necessity 


By G3i$ Merritt..! 


B RUSSELS — A few years from now, 
the landscape of the European air- 
line industry may look so different 
as to be barely recognizable. Unless 
they adapt to it, today's “flag carrier” nation- 
al airlines could well become the dinosaurs of 
civil aviation. 

To avoid extinction, many of the national 
airlines mil probably have .had to group 
together into -giant transnational combines. 
At the other end of the scale, tiny indepen- 
dent “feeder” airlines and specialist charter 
sendees will have seizeda substantial part of 
the business that flag'caniers today consider 
their natural market. 

The process of concentration is already 
well under way in Europe. Although the sort 
of deregulation and air fare liberalization 
that will really put the pressure on national 
airlines to forge cross-border alliances is still 
to came, the writing is on the wall. 

Sabena, the Belgian national airline, has 
just confirmed' that its discussions about 
joining the Scandinavian Airlines System 


(SAS) consortium have entered a more in- 
tense ‘phase. In other words, it is likely that 
Belgium will soon join D enmar k and the 
other Scandinavian countries in SAS. 

The Belgian airline is at present looking for 
a formula that would enable it to share its 
heavy overhead and operating costs with the 
SAS partners while safeguarding Sabena’s 
nam e and national identity. It is hard, how- 
ever, to see how the two can be reconciled. 
But in any case the more significant thing 
about the talks seems to be the way that 
Belgium's political leaders have all grasped 
the point that running a major flag-carrying 
international airline is beyond their means. 

Sabena’s move toward new partnerships 
was signaled by its recent route-sharing pact 
with British Caledonian, in which the two 
airlines now operate a joint daily trans-At- 
lantic service to Atlanta. One of the major 
attractions of an SAS deal would be the 
complementary nature of Sabena’s network 
of long-haul African routes and SAX’S 
strength on routes to the Far East. 

Qvil aviation experts at the European 
Commission in Brussels suggest that the like- 


ly Sabena -SAS tie-up will be the forerunner 
of more mergers between national airlines. 
They forecast that Europe's big three — 
British Airways, Air France and Lufthansa 
— will be able to compete internationally 
without encountering serious difficulties, but 
that most of the remaining flag-carrier air- 
lines may be forced into new alliances and, as 
often as not, forced to submerge their nation- 
al identities. 

T HE EC experts see the Sabena-SAS 
grouping being further swelled by 
the arrival of comparative small 
fry, such as Austrian Airlines and 
Portugal's TAP. That would create a new 
airline covering Europe from north to south 
and east to west and would also greatly 
strengthen its intercontinental routes with 
TAFs Latin American services and Austri- 
an’s routes to the Middle East. 

Where middle-ranking European airlines 
would fit into the new pattern is unclear, but 
even major airlines, such as KLM of the 
Netherlands, Iberia of Spain and Alitalia of 
Italy are going to find it hard to compete in 
the’l990s, while heavy loss-makers, such as 


Greece's Olympic Airways, face a very grim 
future. 

The tougher operating conditions will stem 
in large part, of course, from European de- 
regulation and the cutthroat competition 
that smaller carriers and newcomers will of- 
fer. But equally important will be the com- 
petitive pressure of the new breed of Ameri- 
can “mega -carriers" which, in a number of 
cases, were created in the spate of mergers 
and takeovers that occurred in the U.S. 

The “big seven” U.S. airlines — American, 
Delta, Northwest Orient. Pan Am, Texas, 
TWA and United — now represent formida- 
ble competition on intercontinental routes. 
Only 25 percent at most of the European 
airlines, business is in fact in Europe, so the 
need to defend that non-European revenue 
now represents the most compelling argu- 
ment for deregulation — that it will stream- 
line Europe's flag carriers into competitive 
shape. 

The picture should not, however, be paint- 
ed too bleakly. The signs are that Europe and 
much of the rest of the world are on the brink 
of a revolution in air transportation. The EC 
Commission's experts suggest that within 10 


years, and perhaps as little as seven, the 
□umber of passenger-miles being flown will 
have doubled. 

The implications of a doubling of the size 
of the civil aviation market are exciting. Even 
during the first half of the 1980s, while Eu- 
rope's national airlines and their govern- 
ments have been fighting a successful rear- 
guard action against deregulation, there has 
been explosive growth in the small airline 
sector. More than 50 newcomers, ran gin g 
from major airlines' new feeder subsidiaries 
to tiny owner-operator ventures, have started 
up in Europe. 

There have also been many failures among 
these new airlines. More than 30 carriers 
have failed, leaving the total number of small 
independent airlines at around 90. But with 
the EC authorities making greater efforts to 
encourage regional air services between ma- 
jor towns and cities across Europe, the likeli- 
hood is that the small carrier sector will by 
the early 1990s have expanded dramatically. 
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GILES MERRITT is a journalist based in 
Brussels. 
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We Pick Up 
And Deliver 
Anywhere. 


co«« 


This is one perspective a lot of 
people have on our helicopter business. 

Last year, Aerospatiale helicopters 
were used in more than 4,000 rescue 
missions — from Tokyo’s Ginza to the 
oil fields of the Arabian Gulf. 

Not surprising;, when you consider 
that we’re the world’s leading 
helicopter exporter. 

From our perspective, the key to 
global success is partnership. 

In North America, for example. 


where we build the Dolphin helicopter 
for the U.S. Coast Guard. 

Or with partners in many other 
countries around the world. 

To us, cooperative ventures are a 
way of doing business that improves the 
qualitv of life for us all. 

We’ ve already proved partnerships can 
work on programs like Airbus and Ariane. 

Now we're showing we can make 
them fly pretty much anywhere — just like 
our helicopters. 


aerospatid* 

aerospatiak 

lerospart# 

■wospoM’ 


aerospatiale. 

37. bd de Montmorency - 757KI Fun’s Cedux 16 - France 


' , y®£5Bsnssegz: ■ 


PEMA2B 


jro-aoa tow momma, seaor-uicumiraB,*^,,,^ 
controllers are rearing at a rate of FAA may be tempted to eutshort 


Mr. Burnett sma tn» 
a some cases 
^aroctnwreaupk 065 

a bandits- . 

"S.SjbSmta *■-»>* *»"**■ — nomauwiiowejuio* 

wntflus yew- . geraied — that airline tra^Hs 

e don’t “It’s the experience kvd we’re disintegrating into chaos. 

k< 5id worried about," said Me DePaula, .posal^Ufi^re M a 


about 500 a year, and at the air 
control facilities near Washington, 
Boston, New York, Chicago and 
Los Angeles, a third to half of the 

senior staff is eligible for retire- 


the 

The drive has begun again this 
year, and tins time, with a Dento- 
cratHNcon trolled Congress and a 


_ .) 

' we’re going alRjy tfubeWes. - • 

5o, we've concentrated on the kind of things our ambitions 
placed within our grasp; things Eke ideas, brain power, imelligence, 
research, creativity, invention, innovation, science, looking ahead... 
In short, everything that’s needed to open the doors to cooperation. 

At Matra Espare, our hearts swell with pride when Ariane 
carries aloft our vehicle equipment bay, responsible for command- 


s'-' 1 WIWI m-UJ IIJ-nMUd.^,v L [ 

Because , during the 25 years we’ve worked 'with ^rtiiers more 
powerful or less powerful than ourselves, space has taught us 
something. A law of space. Here it is ; in order to succeed, vou have 
to cooperate. On this score, consult the list of everything Matra has 
sent into space in the past 25 years and you’ll see: no one is more 
cooperative than us. 


well make space ours. 
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International Airports 


New Gateway Hubs in U.S. Interior Are 'Shrinking the World’ 


We have made 
it possible for 
more 
to travel.’ 


many 


people 


By Maria Saporta 


A TLANTA — ■ The recent emergence of 

/\ new international gateways in the 

/’A United States has opened up new 
cities and surrounding regions to 
people seeking business and tourism opportu- 
nities. 

“We are shrinking the world.” said Whit 
Hawkins, senior vice president of marketing 
for the Atlanta-based Delia Air lines. '‘We 
have made it possible for so many more people 
to travel because of the opportunity to go to 
different destinations.'' 

Mr. Hawkins compared the growth of Inter- 
nationa] gateways to that of having a gas sta- 
tion on every comer. While the new airport 
hubs in the 'United States are not quite so 
numerous as gas stations, travel patterns have 
changed dramatically in the last 10 years. 

It used to be that if travelers wanted to fly to 
the United States from abroad, they probably 
had to fly into the New York City or Los 
Angeles or San Francisco airports, Few other 
American cities were open to the rest of the 
world. 

The traditional gateways were the existing 
coastal seaports, and the points that were clos- 
est to the international gateways," said Rich- 
ard Murphy, an aviation consultant with the 
firm of Simat. Helliesen Sc Eichner Inc. in 
Waltham. Massachusetts. “The West Coast 
served the Pacific, the East Coast served Eu- 
rope and Houston and New Orleans served 
Central and South America." 

However, in the late 1960s. several interior 
cities and airports joined together to petition 
the federal government for permission to begin 
international service to Europe. 

These interior cities already were developing 
into domestic aviation hubs and believed they 
could suppon international traffic. 

“The trans- Allan tic case took over eight 
years to settle," said George Berry, commis- 
sioner of the Georgia Department of Industry 
and Trade and former aviation commissioner 
for the city of Atlanta. “It was basically an 
effort by the inland cities of Atlanta. Dallas 
and Sl Louis to break the monopoly of the 
coastal cities and traditional ports of entry, 
such as New York and San Francisco, and 
their hold on international air service." 

In 1977. the U-S. government permitted the 
interior gateways to have international service, 
which radically changed the character and the 
complexion of several of these cities. 

In Atlanta, Delta Air Lines soon started 
flying to London and Frankfurt. Sabena, Brit- 
ish Caledonian. Lufthansa and KLM soon 


Swissair plane passes over an expressway on the company's first Atlanta flight. 


followed and began flying nonstop to Atlanta. 

Today. Delta flies to Paris. Munich. Stutt- 
gart and Shannon, Ireland. In addition, it be- 
gan direct one-stop service to Tokyo in March 
after Japan Air Lines began Atlama-Tokyo 
service last July. And Swissair just began to fly 
between Zurich and Atlanta in March. 


“We could never have aspired to have over 
1.000 international firms investing in our state 
if we did not have nonstop air service between 
Atlanta and the major European capitals and 
direct service to Tokyo.” Mr. Berry said. 

According to Mr. Murphy, the new interior 
gateways really could not have survived before 


the late 1970s because of the size of airlines 
flying on international routes. 

“In 1969, carriers began to introduce the 
wide bodies, the 747s. which bad 400 seats. The 
increase in aircraft size absorbed all the 
growth,” he said. “Between 1970 and 1980, I 
don't think there was any increase in frequen- 


cy. And during most of that period offairly 
high growth, no new gateways opened up. 
Since about 1980, the average seat size has 
leveled off so the increased growth has trans- 
lated into increased frequency and new gate- 
ways.” , 

“1 don’t think the new gateways look traffic 
away from the traditional gateways, but it has 
taken growth away," Mr. Murphy added. 

Mr. Hawkins of Delta said the new gateways 
helped generate the growth in international air 
travel. “There’s definitely been a stimulation of 
international t raff ic because of the interior 
gateways.” he said. “I think people in the 
Southeast have felt more comfortable when 
they can leave from a gateway that they are 
familiar with.” 

Another trend also developed in die early 
1980s — airline deregulation — which gave 
domestic carriers much more flexibility in 
choosing destinations, prices and traffic pat- 
terns. 

Smaller airlines, which traditionally fed traf- 
fic into the more traditional gateways, began to 
create “hub-and-spoke” operations at other 
airports, such as Newark, New Jersey: Char- 
lotte, North Carolina, and Salt Lake City, 
Utah. 

Now those and other new gateways have 
generated enough domestic traffic through 
their feeder networks to where they believe 
they can support international service. 

But unlike the deregulated U.S. market, in- 
ternational routes are still regulated through 
bilateral aviation agreements between the U.S. 
and foreign governments. When new bilateral 
agreements are readied, however, new gate- 
ways are often established, such as the recent 
accord between the United States and Britain. 

That agreement permitted Piedmont Air- 
lines and Delta Air Lines to fly nonstop to 
London from their respective hubs in Char- 
lotte and CmdnnatL 

Diane Peterson, director of international air 
service for the Airport Operators Council In- 
ternational lac, in W ashingto n, said that sever- 
al other U.S. airports also desired to have 
international service because they believed it 
would bring an economic boost to their com- 
munities. 

But she added, “the regulatory and negotiat- 
ing climate is not particularly good” for the 
rapid establishment of many of these gateways. 

New aircraft, however, make it more eco- 
nomically feasible for carriers to serve smaller, 
emerging markets. U.S. airlines have also 
asked the federal government for permission to 
fly smaller planes, with a seat capacity of 
around 200, on routes to Europe. 

In addition, new planes are more fuel effi- 
cient and are being designed to fly longer 
distances, permitting nonstop service half-way 
around the world. 

Ail these market and equipment rbangre 
creating new interior gateways, however, axe 
beginning to compete with the relatively young 
international gateways, such as Atlanta. 

“It does open up a competitive situation,” 
said Roy Cooper, vice president of economic 
development for the Atlanta Chamber of Com- 
merce. “Before, we may have h«d it all tc 
ourselves. Now we have a Charlotte to worry 
about” 


StilL the Atlanta community has xxxyL 
l/OS ed the establishment of new Southeaster 
gateways for international sennet One 
£ that the Hartsfidd Atlanta Interna***! 
Airport h 3 S just been declared the busiest 
pon in the world, and w can afford toi&e 
some of its connecting traffic diverted to 
airports. 

“I don’t think we are as dependent oa tfe 
transfer traffic as we used, to be,” stud J q& 
Braden, director of marketing for the Adam* 
airport. “Atlanta needs its capacity more aft 
more everyday for its own originating traffic 
We are now almost to the point where we cod£ 
sustain international service oo our own ' ~ 
cause of the number of international 
cues doing business here. 

philosophically. Mr. Berry, the conmnssioD. 
er of Georgia's Department of Industry and 
Trade, supports the other Southeastern gat* 
ways. 

“As far as I'm concerned, Atlanta and Geor- 
gia will never take the position that now that 
we’ve got ours. let’s pull the ladder np, H 
said. “More power to Charlotte, Winston-Sa. 
jem [North Carolina], Orlando, [Florida] in 
their efforts to secure international air service. 
Tm very satisfied that if the Southeast grows, 
that if the Charlottes, the Nashvffles and the 
Jackson viBes grow, that only strengthens At- 
lanta.” 

But the older gateways are responding to die 
more competitive market in other ways, ac- 
cording to Mr. Murphy. 

“The major gateways — New York and 
Boston — are now be ginnin g flights to da 
interior European gateways,” Mr. Murphy 
said. “They are getting service to Mmadt. 
Dublin and Manchester.” 

A number of European carriers are becom- 
ing frustrated with the increased U.S. competi- 
tion on both their home shores and in America. 
Because they do not have the benefit of a U-S. 
feeder network in smaller cities, they cannot 
justify flying to Charlotte or Cincinnati. 

So European carriers are developing new 
ways to meet U.S. competition. For example, 
they are beginning to consolidate their service 
— equipment and routes — to the United 
States. The first test of such an arrangement 
was between British Caledonian and Sabena, 
which decided to jointly serve the Atlanta- 
London-Bnusels route with daily 747 satire 
last year. 

European airlines also are seeking co-chair- 
tog agreements with smaller U.S. airlines 
whereby they can create their own feeder net- 
works in the United States. For example, KLM 
is seeking to co-chair its flights with Florida 
Express Airline so that on the conrooter reser- 
vations system it w£D show that KLM hits its 
own connecting flights from Atlanta to Flori- 
da. . • 

“Interior gateways are going to devdop as 
traffic continues to grow,” Mr. Mmphy'sakL 
“And the fact that aircraft size has pretty much 
leveled off and the range is getting huger. I 
think we will continue to see more demand for 
interior gateways.” ,,£ 


MARLA SAPORTA is a business writer for 
The Atlanta Journal and The Atlanta Cowan/- 
tion. 
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Innovation 

Giving s hape to imagination 


IT’S GETTING HARDER THAN EVER 
TO EVADE CUSTOMS. 

An impressive new addition to the 
U. S. Customs Service is being planned 
It's tough. Vigilant. Equipped with the 
most advanced airborne early warning 
systems to enforce America's* Drug Inter- 
diction Program. 

It's a new version of the proven 
Lockheed P-3 Orion, the premier land- 
based antisubmarine platform that's also 
the ideal aircraft to provide cost-effective 
airborne early warning and control. 

The P-3's fuel-efficient turboprop 
engines give it exceptional endurance, as 
well as the greatest radius of action and 
the highest time on station of any AEW 
aircraft in the free world It consumes as 
little as one-third the fuel of a pure jet 
flying a comparable mission. 



Its years of service with the U.S. 
Navy and nine other nations let the P-3 
assume AEW & C duties with world- 
wide logistics already in place. Its 
capabilities will complement existing or 
projected C 3 systems, and Preplanned 
Product Improvement will provide the 
multi-mission growth capability that has 
made the P-3 one of the most effective 
force multipliers in the world 

Above all. the P-3 AEW & C offers 
its proven systems and unmatched ver- 
satility' at a substantially lower cost than 
other long-range platforms. It can give 
US. Customs a formidable fleet to make 
sure that whatever passes our borders 
also passes inspection. 

Lockheed - California 


■■ . 


» v- . . 1 ' ■ ■' • } 
: ‘ ! x 


Flying Into the Heart of London 


By Peter Middleton 



I ONDON — On May 31. two 50-seat 
airliners touched down only six miles 
east of Tower Bridge, and less than 
20 minutes by taxi from the Bank of 
England. They were making a trial flight into 
the new London City Airport, which is nearing 
completion on top of a derelict dock. 

Once scheduled services begin from the air- 
port in October. City workers should beable to 
reach Charles de Gaulle Airport in Paris faster 
than they can now get airborne from London 
Heathrow, according to Brymon Airways, one 
of the two airlines licensed so far to fly from 
London City Airport by the U.K. Civil Avia- 
tion Authority. Brymon claims that it will take 
less than two hours from office desk to disem- 
barking from the aircraft in Paris. 

Brymon will compete with Eurocity Express, 
a new and specially created subsidiary of Brit- 
ish Midland Airways, between London City 
and Paris. Amsterdam and Brussels. Eurocity 
Express will also fly to Rotterdam and Dussel- 
dorf. as well as offering domestic services be- 
tween London City and Manchester, Jersey 
and Guernsey. Brymon will feed London City 
from its existing English West Country hobs of 
Plymouth and Newquay. 

Non-British airlines may serve London City, 
subject to approval by the Civil Aviation Au- 
thority and bilateral government agreements 
on routes. None is seriously interested as yet, 
although provision for reciprocity exists on 
routes already approved. 

If London's City workers choose to begin 
their journeys from their homes, however, it 
will often be quicker for them to fly from 
Heathrow or Gatwick, rather than from the 
new airport 

Nevertheless, the project’s instigator, build- 
er and operator — Mowlem Construction — is 
confident that within five years London City 
airport’s proximity to one of the world's major 
financial centers will justify its design parame- 
ters of 1.2 minion passengers per year, 10 
aircraft stands and 120 movements — takeoffs 
and landings — per day. London City will also 
serve the industrial enterprise zone of which it 
is pan. 

Mowlem expects between 375,000 and 
500.000 passengers to pass through London 
City in its first year of operation. Brymon. 
however, which has supported the project from 
its inception by Mowlem in 1981, predicts a 
maximum first-year total of 250.000, limited 
by availability of suitable aircrafL 
Whatever the number of passengers, it will 
be minuscule compared with the capacity of 
major European international airports, allow- 
ing London City to guarantee fast turnarounds 
for time-conscious businessmen. Check-in 


times are likely to be only 15 minutes, and 
conference facilities and stock exchange data 
displays wfll be provided for businessmen 
wishing to use the airport as a meeting place. 

The £20 million (S32 million) project was 
known initially as London Stolport, denoting 
short takeoff and landing, because its 2^ 00- 
foot (760-meter) runway is barely a quarter the 
length of those at major conventional airports. 

London City will be the first of its type in the 
world to offer international services in compe- 
tition with existing airports. 

Other airports have been buSt in the hearts 


Check-in times 
are likely to be 
only 15 minutes. 


of dties — the best-known are Kai Tak in 
Hong Kong and Tempdhof in Berlin. Howev- 
er, the closest parallel to London City is Toron- 
to’s downtown airport, from which short take- 
off and landing de Havilland Canada Dash-7 
airliners fly domestic regional services. Lon- 
don City is based on the use of the same type of 
aircraft, which is powered by four turboprop 
engines. 

The Dash-7, whose manufacturer is now 
owned by Boring, can operate with ease from 
the London City runway, which has been laid 
directly on lop of an old wharf. The aircraft has 
been in service for nearly a decade and has 
been used in difficult geographic and weather 
conditions from Norway to Yemen. It has also 
performed reliably with Brymon on British 
regional routes. 

Brymon stresses the training and experience 
necessary to operate the aircraft off short run- 
ways. The instrument landing system at Lon- 
don City wffl be set for a 7 degree approach 
slope rather than the 3 degree one used at 
conventional airports. 

The Dash-7 is inherently quiet, dimbs rapid- 
ly and descends steeply, so it leaves a small 
noise “footprint” on the ground. Betides bring 
environmentally acceptable to the surrounding 
community, the aircraft also offers pressurized 
comfort and a reasonably quiet cabin for its 
passengers. 

Europeans accustomed to an almost exclo- 
tiyc diet of jets between major cities wfll notice 
the difference, but none will be airborne in the 
four-ahreast cabin for more than two hours. 
The Dash-7 cruises at 250 miles (400 kilome- 
ters) per hour and its flights win be limited to 


400 miles, after win di jet speed overcomes time 
saved on the ground. 

Even this modest 400-mile radios gives Lon- 
don CSty access to a population of 150 mfllinn 
in the most highly industrialized and prosper- 
ous areas of Europe, as far as D ublin, Edin- 
burgh, Bremen, Frankfurt and Strasbourg, al- 
though no carriers have yet applied to serve 
any of these destinations. 

Much of the potential German business 
market, however, lies beyond 300 mile* from 
London City, which Brymon considers mar- 
ginal on time savings. This includes DtLssd- 
doif, to which Eurocity Express already has 
traffic rights. 

Euroaty Express wants to acquire British 
Aerospace- 146 jets for London Qty services, 
which would greatly extend the market. The 
runway could be extended to take the 80-seat 
146, which is the quietest and most agfle~jet 
airliner on the 

Before it cotxld fly from London City, how- 
ever, a proposed bridge across the river 
Thames to the east of the airport would have to 
be moved from the flight path. Not surprising- 
ly, British Aerospace is supporting Eurocity’s 
bid to have the bridge sited elsewhere. Air 
traffic control arrangements designed around 
the Dash-7 would also need revision. 

Brymon expects two-thirds of London Gty 
passengers to be flying on business, and 60 
percent of international traffic to originate in 
Continental Europe once the airport- becomes 
weD known. 

Brymon also predicts “split” traffic — Brit- 
ish passengers flying to the Continent- from 
London's Heathrow or Gatwick airports but 
returning to the office via London City. Some 
American tourists vititing London are also 
expected to use London Gty as a convenient 
gateway for day trips to the Continent 
The fins of Enmity Express Dasb-7s carry a 
pmstnpo-snit motif to accentuate the carrier's 
dedication to business travel, and both of the 
airlines authorized to fly from London Gty are 
reducing seating on their aircraft -from the 
st a nd a rd 50 to about 44 to facilitate installa- 
tion of hot-meal service. B usiness -class fares 
wffl be charged. Corporate and private aircraft 
wffl be banned from the airport. 

The Dash-7 is likely to be the only type of 
aircraft flying from London Gty for several 
years. Enrority Express acquired its first two 
a^'craft recently and expects two more next 
March, with a fifth coming later. Brymon, the 
established British Dash-7 operator, expects to 
use three or four on London City services, out 

of a planned fleet of six 

MLDDUETON is associate editor of 
Flight International magazine. 
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WebuiJc these engines 
and they changed the world. 

A Pacific crossing shrunk to 
just six days, seven hours 
and 46 minutes. 

And we kept on flying. 

Today were working on a pj anc 
that will hop the Pacific 
in two hours flat. 


The companies of United 
Technologies arc working 
together to develop the 
hypersonic Orient Express. 
Were going to bring the world 
even closer with engines 
from Pratt & Whitney, 
advanced materials from 
Sikorsky, controls from 
Hamilton Standard and 
inspiration from the past. 
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Pare Comment 


- By Umberto N ordio 

R OME — Deregulation, to all or us in the airline 
ousiness, means airline deregulation, and we 
tend to regard it as though it were something 
non 10 ° ur own ,rade - ln fact, air trans- 

LWlrfTES a ' “ itaned “ 1978 ^ 1979 “ the 
reSS!L S 2Si ,S - J Jllsl OQe mslaa “ in a wider, far- 

mandind ° r dwi i de trend raovin S awav frora » 
im-and-control-type re S u!a uons to place instead re- 

n0nn f 11131 focus on performance 
le ?™* “““"y f<« to find the aosi efficient 
way of achieving them. 

An instant, global communication svstem and the 
increasmg integration of world financial markets have 
enhanced international interdependence and spurred a 
growing awareness of the fact that the industrial nations 
or the world are moving toward a one-market economy. 

Even the Sonet Union seems, of late, to have caught 
on to this concept and its implications, for in today's 
world scenario, military might can generate, at best, 
stalemates. Under the umbrella of such stalemates, 
victories are generated by economic strength, which can 
only be achieved through efficiency. 

Air transport, by its very nature. always was an 
industry of worldwide breath. In this trend toward a 
global, more competitive economy, airlines are quite 
0 ? tU ? I, y positioned “ forefront. When looking 
ahead, the American experience with airline dereeula- 
Uon provides us with a very significant lesson, ~ 

At times, in the day-to-day interaction between busi- 
ness and the media, a felicitous slogan captures the 
imagination of both reporters and readers. It becomes a 
cuchfi, and the commonplace quickly turns inlo popular 
wisdom. And, finally, it acquired professional status 
through the elaboration of some pundit who translates 
|t into para-academic doctiine.just before facts consign 
it to oblivion. 

Such was the fate of a catching industrial recipe 
bandied about in the early 1970s: “Small Is Beautiful.” 
Now, the first lesson to be" drawn from American airline 
deregulation is that small may well be beautiful, but big 
is powerful, and bigness is what it takes for an airline to 
survive in a deregulated environment. 

Nowhere in the world — except in the Soviet Union, 
w here Aeroflot carries 125 million passengers a year — 
do we find airlines whose size approaches that of the 
U.S. “mega-carriers." Through their size, the US. carri- 
ers can now offer the customer some of the cheapest 
per- mile seats in the worfd. 

Their size thus forces smaller carriers, in the United 
States and abroad, to a momentous strategic choice: 
Should smaller carriers try to stay in the big league, 
competing with the giants in the global market, or 
should they accept downgrading and try to retain a safe 
niche in a local market? 

The first option requires smaller airlines to embark 
on the road of associations, mergers or acquisitions, 
most likely reaching beyond the boundaries of their 
own countries. Just to mention one hurdle on this road, 
it must be remembered that existing legislation in most 
industrial countries, including the~United States, sets 
tight limitations upon foreign shareholding in national 
companies engaged in air transportation of passengers 
and cargo. 

The second option may involve painful, self-mutilat- 
ing derisions, as local market niches in many cases may 
not provide enough room to accommodate the existing 
size of the smaller airline involved. .And even when local 


& for Europe 

niches identify with the domestic market, they may not 
in the long run provide a safe haven. I. for one. believe 
that existing cabotage restrictions are bound to fall as 
the deregulatory process takes hold. 

When trying to translate the American experience 
into a blueprint for European deregulation, it should be 
attentively weighed against the background of the exist- 
ing European environment. Europe is not one but 21 
countries, each with its own laws, norms, institutions, 
state agencies, procedures, traditions, habits, currency 
and national pride. 

Most European countries have a history of pervasive 
state control or direct involvement in commercial and 
industrial enterprise, to an extent and through mecha- 
nisms that never existed on the American scene. Indeed, 
almost all European airlines are partly or totally owned 
by their respective governments. The stark. Darwinian 
process through which the U.S. mega-carriers emerged 
as survivors in the deregulated U.S. environment would, 
since its inception, meet with several obstacles in the 
European environment of todav. 

In Europe, extinction or mutilation of a national 
airline would elicit strong protests from all the vested 
interests that in time have grown around it. Some 
political ear might become as sensitive to loss of jobs, 
displacement of industries, labor unrest as much as it 
had been io public thirst for cheap air fares. A sugges- 
tion might then follow again to rely on the old panacea 
of subsidizing the ailing airline so as to satisfv both 
vested interests and customers' expectations. " 

The Darwinian process would thus be thwarted. AH 
existing national airlines would remain alive, but none 
of them would be an economic match for the U.S. raega- 
caniers. Ultimately, these would dominate the Europe- 
an market as the various European governments would 
become fed up with throwing good money after bad to 
keep their carriers playing in a league where thev would 
not belong. 

The European airlines of today are weak because thev 
are too many, too small, too diverging in their incom- 
patible strategies. But they also command an element of 
potentially tremendous strength. They cater to a home 
market of 425 million people. 70 percent larger than the 
U.S. markeL 

In the United States, two Americans out of three are 
customers of the airline business. In Europe, the ratio is 
two out of 30. The traffic growth potential in Europe, 
thus, overwhelmingly exceeds that of the United Slates. 
The European airlines are sitting on a gold mine. 

Whether this mine shall be exploited by European or 
non- European enterprise essentially depends on the 
European governments’ foresight, adroitness and time- 
liness in handling the issue of European deregulation. 

European deregulation should be guided in such a 
way as to avoid the pitfalls the Darw inian process might 
encounter in a European environment that was not 
pr-pared to absorb it or to accept it. 

The concentration of productive resources into larger 
multinational companies as an instrument for achieving 
economies of scale and lowering costs should be actively 
assisted by the European governments through changes 
of laws, regulations, procedures, habits and mental 
attitudes. The road should be opened and paved for all 
market forces to play their role in shaping up a new 
European air transport supply system by a smaller 1 
number of competitive mega-carriers as well as a larger 1 
number of competitive European local carriers. 1 
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Air, People Express and parts of Frontier AiiW Bmft3 
two airlines increasingly work in tandem. - 7* 

In January 1987. the two airlines announced new**. 
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ing competition in air transport. It particularly wants a 
new transparency in the way the airlines set fare prices. 

The package would eliminate secret fare-fixing be- 
tween the big flag carriers, which has in effect excluded 
small, new airlines from competing on major routes. It 
would also improve the access of these new airlines to 
routes, so that instead of being largely restricted to 
regional routes between provincial airports, they would 
be able to compete on feeder routes between regional 
and hub airports. 

It also lays down new capacity sharing limits to 
prevent the major airlines from ope rating cartel-style 
“open pools” in which they split seats and revenue 50^50 
on important routes, such as London-Paris. 

A three-year trial period hes been initiated under 
which airlines can only split capacity 45-55 for the first 
two years, and only 40-60 for the third year. At the same 
tune, revenue-sharing pools are being curtailed so that 
the amounts that can be transferred may not exceed 1 
percent of an airline's sales turnover on that route. 

The idea is that the 1 percent ceiling is just enough to 
compensate an airline for losing a certain number of 
passengers and revenue to their pool partners but not 
enough to constitute a carteL In any case, EC officials 
point out that 50-50 “open pools” are in fact compara- 
tively rare, and that the majority of "limited pools" in 
existence transfer less revenue than 1 percent of route 
turnover 


The national airlines will, meanwhile, be given block 
exemptions from the new competition rales to enable 
them to agree on timetables and operate collective 
check-in and baggage handling facilities. 

There remains, however, one vital reform that will 
decide the real scope of airline deregulation in Europe. It 
revolves around the so-called fifth freedom that would 
allow non-national carriers to compete on an intra-Eur- 
opean route. In other words, tins would permit an 
enterprising independent airline — say one of the new 
British, French. Dutch or Irish carriers — to barge in on 
protected routes like Frankfurt-Roroe or Brossds-Co- 
penhagen and challenge the national airlines' pooL 

Once that right is won, the EC Commission e xpert s 
say. then air fares around Europe will p hinge. Until 
then, they predict that progress on deregulation will be 
slow but sure. 

It was precisely the question of the fifth freedom that 
deadlocked last week’s EC transport ministers’ negotia- 
bons in Luxembourg. Greece, Spain. Italy and Denmark 
were reportedly opposed to reforms that would permit 
foreign airlines to challenge their carriers for b usiness An 
domestic routes. 

National pride and sensitivities in Europe make air- 
hne liberalization politically difficult Yet the degree of 
deregulation under negotiation is modest by US. stan- 
dards. 

“I would say our package will achieve about 40 
percent of the effect of the American deregulation,” 
commented a senior Brussels official. 


discount pricing, a move raptcuy uy inc omer ^ i 

airlines. Later, when American Airlines and United AbgZ \ 
made tentative moves to increase paces. Continental shyl 
them down by refusing to follow. • • -\ 

AUhe same time that Texas Air was seizing the mantle j 
low-cost leader, it also was drawing an mocasing number jjfi 
consumer complaints, along with other airlines. . . j 

In April the Department of Transportation received 
2,103 consumer complaints about airline service, up faja i 
1,050 in the same month a year before. The largest nnmber^ 
of complaints were about Continental which also had tli * 
highest rate of complaints per 10,000 passengers. >•. 

Continental has questioned the validity of the sumry" 
because it was based on passengers who take the tiny tjj' 
write about poor service rather than being based on'ratidonj.' 
survey techniques. But, at the same tune, the airline has 
conceded that the difficulties of co mb i nin g three an W^ ' 
resulted in service problems. 

Continental can dominate pricing because ota I<xw-cqsi 
structure that allows the airline to fly profitably at fares that’ 
cost the other airlines money. Its key advantage is low labor' 
costs, resulting from a largely nonunion work force. 

Continental's labor-cost advantage has put considerable' 
pressure on other airlines to reduce their labor costs. ' 
“There's one massive difference between the costs of' 
different airlines in 1987,” said Robert L. Crandall Ameri-' 
■ran Airlines chairman and president. He noted that Ameri- 
can's labor cost per available seat mile is 2.6 cents, while 
Continental's is 1.4 cents. “Multiplied by (be number of' 
available seal miles we provide each year, that amounts to a 
5600 mini on labor-cost difference." 

The Department of Transportation has asserted that 
competition under deregulation re mains healthy, pointing 
to wm tinnin g price competition. New carriers can still 
spring up to challenge established carriers if fares get too 
h< gh, according to deregulation’s advocates. 

In addition to competing with fares, frequent flyer pro- 
grams and, increasingly, claims about the quality of service, 
airlines in today’s deregulated environment are competin g 
through a system of hub-and-spoke operations. 

A partem has emerged in which airlines dominate passen- 
ger services at individual airports that have been trans- 
formed into hubs, where many flights converge. 

The idea behind a hub is simple: to maximize the airline’s 
traffic. An airline might not be able to justify more than one 
flight a day from city A to city B. It might, however, be able 
to justify eight flights a day from city A to its hub. where 
passengers could get on flights to 30 different ultimate 
destinations, including city B. 

’ Many major airports serve as the hub for more than one 
carrier. For instance. United and Continental both use 
Dulles International Airport, which serves the metropolitan 
Washington, D.C, area, as a hub. However, mergers have 
virtually etimmated competition in a hub in some cases. For 
instanc e. Northwest Airlines, after its merger with Republic 
Airlines, controlled 79.1 percent of the market at Mmneapo- 
lis-SL Paul 

The hub-and-spoke system and a hu ge increase in the 
number of airline passengers that has resulted from deregu- 
lation have put increasing stress on U.S. airports. In the first 
mne months of 1986, U.S. passenger airlines flew 278.3 
billion revenue-passenger miles, more than twice the num- 
ber for all of 1970. 

Airlines have responded by putting increasing amounts' of 
capital into airport additions and redesign. 

MARTHA M. HAMIL TON is a Washington Post reporter, 
who covers transportation for the Business section. 
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Consumer Complaints ■ Safety Fears 


In U.S., Travelers Decry Flight D 



Martha M. Hamaton 

W ASHINGTON — 
Glamour. Excitement. 
Convenience. Those 
are some of the wends 
ttat air travel conjured up in the 
1960s. 

But mention air travel today, 
and the words most likely to come 
to mind are unprintable. 

For those whose wodc requires 
them to spend a lot of time on 
airplanes, frequent-flyer bonuses 
’ ■nave become a form of repara- 
tions. One member of Congress 
recently inaugurated what he calls 
the “frequent losers" dub for vic- 
tims of bad air semce. 

Airline passenger complaints to 
the Department of Transportation 
in May were nearly three times 
what they were a year earlier. The 
department, noting that deteriora- 
tion, has proposed rule-making 

that would require air carriers to 
provide data about on-time per- 
formance, baggage handlings tele- 
phone reservations, nriscoxmec- 
ftnn.R, boarding and 

amenities. 

Even before the new complaint 
statistics came. Transportation 
Secretary Elizabeth Hanford Dole 
warned the airlines to dean up 
their acts or face possible enforce- 
ment action. 

Air travel horror stories are easy 
to crane by. All you need to do is 
say “airline” in a crowded room. 

.There is the New York braid 
trader who spent a night asleep ou 
a baggage carousd at Chicago’s 
O’Hare Airport after a series of 
delays resulted in his flight arriv- 
ing after all connecting flights bad 
departed. 

There is the former U.S. sena- 
tor, James G. Abourezk, who is 
suing New York Air — which is 
now part of Continental Airlines 
— for false imprisonment for re- 
fusing to let him leave an aircraft 
on the runway at Washington Na- 
tional Airport after hours of delay. 

And there are countless passen- 
gers who haw found their flights 
delayed by equipment problems. 



plane arrived. But instead of load- 
ing the passengers who had been 
waiting for the 4 PM flight, the 
airline posted the 5 AM. 'flight 
“All the 4 o'clock people west 
cra 2 y," she said. 

Ultimately, a Continental matt-, 
ager persuaded the New Jersey 
Nets basketball- M m , which was 
holding tidcets on the 4 PJM. 
flight, to give up their seats and 
take a later flight, she said. The 
re m ai ning 4 o’clock people were 
then boarded with the S o’dock 
passengers, “but we got all the 
middle seats and the smoking sec- 
tion," she said. “As far as we could 
sec, there was never a plane thse” 
for the scheduled 4 PM. depar- 
ture, she added. 

In April and May, Continental 

led the major U.S. airlines in the 
number of consumer complain is 
filed and in the number of com- 
aonts per 100,000 passengers. 
~st month, Continental, which is 


plaints. According to the Federal 
Aviation Administration* during 
1986 an average of 1,144 flights a 
day were significantly delayed. 
FAA figures, which count only ar- 
rivals' and departures' delayed by 
‘ more than 15 minutes after a pi- 
lot's request for clearance, serious- 
ly understate the problem, accord- 
ing te airline executives.. 

A IRJLINES are also finding 

/% other ways to angerpas- 
. sengers, according to 

X A. the Department of 
Transportation. Recurrent com-: 
plaints allagfl to the 


; airtiues are painfally alow to pay 
refunds and J baggage daimg or 
' that they don't always play .far 
with passengers who give up their . 
seats on oversold flights .••• - . 

In addition, “seme caniers ap- ' 
pear to be dealing inadequately, 
with nonsnmkingpassengeai’who 
check in afterihe preflerignated ■ 
no-smoking section U "fitly*: the 
department noted. 

The Transportation Dqpari- 
meoralso urged aajineiio provide 
more mfonnatibn about farepea- . 
aides and suggested titat rittow - 
may be boarding flights and purii- . 
ing back from the gate knowing 


dial the aircraft cannot take off. r : 

•; “String oathe aircraft is far ks 
’comfortable for passengers than 
waiting m.- the:terniinaL It .also: 

. p revems passengers from invest!- 
gating; potential - fcraVd alterna- : 
fives? ifie department noted. . 
f ''.'Swiiil-. members erf Congress 
have proposed cracking down OnT 
aidtoes for still another source bf 
cqmpltonls — what they say are 
mifoaytirig ads promoting deep 
discount fins that are. so uttuted 
to number that t^ are virtually 
unobtatoaWa, .. 

“Air travel is -no longer, an to- 


-joyabte'aqierwncem many cases, 

said Rajwesentative Newt Ging- 
rid^ RepubUcan of Georgia, at a 
recent House hearing- on airline 
con sumer conqrfaints. Mr. Ging- 
rich jn^jwiwi that he favors more 
diktosuretrf performance to allow 

.cooasuniecr'to. shop fra- better ser- 
vice.' He warned . his colleague* 

- against regulation that might push 
up fares and drive away the new ■ 
: travelers low air fares have attract- 
ed. .... 

... Airports do ‘fookmore Eke has 
...stations because a lot of people 
: .'who rued to ride the bus are now 
lining the airlines,” be said. 


1-39 complaints for every 100 flQO 


scpH«n«n pwseagera. 


Mention air travel today, 
and the words most likely to 
come to mind are 
unprintable. 


air traffic control or even the fail- 
ure of the airline to produce a crew 
for the planes. 

Pe g g y Watts Gup, a product 
managi-r tpith Bell Atlantic’s mar- 
keting department, traveled to 
Newark in March. At the end of 
the day, she returned to the air- 
port, gpt a boarding pass fra the 4 
P.M- Omtinaital AirfinCS fligh t to 
Washington and went to the 


lounge area. The area already was 
full of passengers waiting fra a 
delayed 3:30 flight to Boston, and 
she and others waited with in- 
creasing impatience as 4 PM 
came and went without announce- 
ments or any information about 
the prospects fra departure. 

At 4:30, the Boston-bound pas- 
sengers were told to go to another 
gate, she said. Shortly afterward, a 


Next an the list was Eastern Air 
fines, also a Texas Air subsidiary, 
which had 10.Z1 complaints per 
100,000 passengers. Together the 
two airlines accounted fra about 
half of the complaints filed that 
month. 

Continental has said that prob- 
lems resulted when Continental 
absorbed New York Air and Peo- 
ple Express in February and that 
performance is improving. 

The mergers that have charac- 
terized the airline industry in re- 
cent years are certainly partly to 
blame fra the service problems. As 
airlines have struggled to combine 
work forces and facilities, con- 
sumers often have suffered the 
consequences. 

Increased traffic also has con- 
tributed to heavy strains on equip- 
ment, staff and airports. Lower 
fares have attracted passengers 
who never could afford to fly be- 
fore and helped changed the na- 
ture of the industry. 

Flight problems, which indude 
delays and overbooking*, continue 
to be the biggest source of com- 


Crisis Grows Among Controllers 


'We need 
to run the 
system on 
cold ins 
of hot.’ 


I mi rt 


By Laura Parker 

O klahoma city — 

I The Air Traffic Control 
Academy, where the 
country’s air traffic con- 
trollers are trained, occupies a cor- 
ner of a sprawling complex on the 
Oklahoma range, far from the din 
of Washington’s congressional 
hearing rooms. 

Since 1981, when 11.400 cT the 
country’s air traffic controllers 
were fired by President Ronald 
Reagan for striking illegally, the 
Federal Aviation Administration 
has been screening about 3,000 
new controllers at the academy 
every year. 

The academy is only the first 
hurdle in an education (hat takes 
three years to complete. This 
spring's “graduates” won’t be 
fully trained until 1990. The trou- 
ble is, they are needed today. 

The air traffic control system, 
bom in 1936, is still struggling to 
recover from the strike. 

The showdown in 1981 could 
not have come at a worse time. 
The airlines, newly deregulated 
three years earlier, were just begin- 
ning to expand. Now, six years 
after the strike, there are fewer 
controllers with less experience 
handling more traffic. Last year, 
controllers handled 6.4 million 
flights — a million more than in 
1980. the year before the strike. 

“There is a tendency for the 
FAA to want people to think they 
have rebuilt the system," said Jim 
Burnett, chairman of the National 
Transportation Safety Board. “It 
is not rebuilt yet” 

Now with flight delays up 25 
percent over 1985, and controllers 
still working overtime, the signs of 
stress are in full bloom. 

Last month the National Trans- 
portation Safety Board — an inde- 
pendent federal agency that acts 
as a safety watchdog over the 
transportation industry — warned 
that the air traffic control system 
was being stretched too thin The 
five-member board said titat the 
safety is compromised to such a 
degree that the FAA should re- 
duce the number of commercial 
flights in overcrowded airports 
dining the peak summer travel 
season. 

As evidence, the board died a 
rise in errors made by controllers 
and tire number of reports of near- 
collisions, both on tire ground and 
on runways. Mr. Burnett said that 
controllers, in some cases, are be- 
ing asked to direct more airplanes 
than they can handle. 

“Tlie FAA is trying to run the 
system up to the red line," Mr. 
Burnett told a Senate hearing in 
late May. “We don’t need to play a 
game erf chicken. We need to nm 
the system on cold instead of hot. 



Students at the air traffic school in Oklahoma City learn spatial reasoning. 


We need to build in a margin of 
safety." 

The FAA rejected the safety 
board's recommendations, and 
wilh them, the notion that the 
safety or air travel is somehow 
eroding. 

The FAA chief, Donald D. En- 
gen, contends that airline travel 
today is safer than at any time in 
the history of aviation. The FAA 
further argues that it already lim- 
its the number of flights <airitig off 
and landing at crowded airports 
— a practice that accounts for the 
bulk of the flight delays. 

“We will not allow the situation 
to become critical,” said Mr. Ea- 
gen. 

Against that backdrop, the de- 
bate between Congress and the 
FAA over the number of control- 
lers needed rages on. Lately, it has 
become so convoluted that it is 
difficult to determine which set of 
statistics most resembles the reali- 
ty in the field. 

rr^iuNSPomTioN 

I Secretary Elizabeth 

■ Hanford Dole says the 

-X. ever-increasing number 

is evidence that the rebuilding of 
the system is “practically com- 
plete." 

But Representative Norman Y. 
Mmeta, the California Democrat 
who chairs the House Public 
Works aviation subcommittee, 
complains that the number of 
fully-trained controllers has actu- 
ally gone down because retire- 
ments are out-paring the training 
of new recruits. And he says the 
FAA is inflating its numbers by 
including the clerks in its count. 

In 198 1, at the time of the strike, 
there were 16,500 air traffic con- 
trollers around the country. To- 
day, there are about 15,100, in- 
cluding about 2,474 trainees and 
1.460 air traffic derks, who do 
clerical work and do not control 


To add to the dilemma, senior 
controllers are retiring at a rate of 
about 500 a year, and at the air 
control facilities near Washington, 
Boston, New York, Chicago and 
Los Angeles, a third to half of the 
senior staff is eligible for retire- 
ment this year. 

“It’s the experience level we’re 
worried about,” said Vic DePaula, 


a supervisor at the Washington 
Air Traffic Route Control Center. 
“We’re heading into thunderstorm 
season." 

To further complicate the prob- 
lem, training lags in some centers 
because controllers who are sup- 
posed to be teaching the new 
trainees are too busy (Greeting air- 
planes. 

On June 3, Mrs. Dele an- 
nounced plans to hire 955 new 
controllers in 1988, and the Sen- 
ate Commerce, Science and Trans- 
portation Committed has called 
for hiring 1,000 more controllers 
next year. 

Mr. Burnett says that the sud- 
den hiring of more controllers 
would not solve the immediate cri- 
sis this summer because the train- 
ing takes too long. 

He acknowledges that control- 
ler errors are usually made by ex- 
perienced controllers, and that 
each radar scope is manned, and 
says the safety board is trying to 
portray a larger picture — cue of a 
system that is overtaxed because 
certain areas around crowded air- 
ports become ovexsatoraied with 
more airplanes than an individual 
controller can handle. 

Because training takes so long, 
there has been a move to rehire the 
fired controllers, on the theory 
that they can be more quickly re- 
trained. Legislation to rehire the 
controllers was introduced last 
year but failed. 

Not only is the administration 
opposed, but the FAA argues that 
such a move would only exacer- 
bate morale problems among the 
controllers who feel they made 
fundamental choices when they 
walked across the picket lines and 
went back to work in 1981. Con- 
trollers themselves hold mixed 
view. In a survey a year ago, a 
majority said they didn’t want the 
fired controllers back. 

Mr. Burnett opposed rehiring 
tile controllers because he says the 
FAA may be tempted to cut short 

the retraining. 

The drive has begun a gain this 
year, and this time, with a Demo- 
cratic-controlled Confess and a 
perception— -no matter how exag- 
gerated — that airline travel is 
disintegrating into chaos, the pro- 
posal will figure as a mqjor bar- 


gaining tool in any debate over 
controller hiring. 


LAVRA PARKER is a Washing- 
ton Post staff writer who covers die 
transportation industry. 



Atlas/Centaur has a new thrust 


If you are among the select group of satellite 
owners looking for a smooth, on-schedufecost 
effective ride to orbit, wtfve got the thrust you need. 

We'll boost your confidence: 

Since the early 1960s, Atlas/Centaur has 
launched 67 spacecraft, including 37 commu- 
nication satellites, with unsurpassed reliability. 

Our extremely accurate inertial guidance ensures 
precise orbital placement, extending your space- 
craft's operational life. 

We let you call the shots. 

By flying on Atlas/Centaur you avoid the threat 
of preemption by another higher-priority mission. 
Also, yours will be the only payload on your flight 
We will be ready to go when you are. Our business 
and insurance arrangements are very flexible. 


We give you the best ride for your money. 

. Weare determined, to be cost competitive in tire 
commercial market so that you tan be too. We are 
investing in new facilities and lon&iead items to 
meet your needs. We are tire first with authority to 
use government facilities to feuld arid launch our 
vehicles. , . r • . \ ‘ ;■/ 

We have openings. 

Although we have reservations booked, you can 
still get aboard Atlas/Centaur early . .. and put our 
new.thrust behind your payload. 


GENERAL DYNAMICS 

Space Systems Division 


“No man is an island unto himself” 


(John DONNE) 
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We pride ourselves on havmg partners all over the place in 
space: around us, above us, below us. Por we're not the ones that 
cany the most weight. There are - brace yourself, now - some 
MOO men and women who work at Matra E space. Only 1,400. Just 
think of it- But, you see, when 1 we look out into space, straight 
ahead, what does it matter, on that scale, whether you're 1,400 or 
14,000 strong? All die more in that we never imagined gang where 
we’re goingall byonrselves. 

So, weVe concentrated on the kind of things our ambitions 
placed within onr grasp: things like Ideas, brain power; intelfigence, . 
research, creativity, invention, innoration, science, kokingabead... 
In short, eveiytinng thafs needed to open ihetioors to cooperation. 

At Matra Espace, our hearts swell with pride when Ariane 
carries aloft our vehicle equipment bay, responsible for command- 


ing each and every fundiod of. the launcher. Occasionally, when 
we're feeling partiariarly brazen, we teU ourselves that it may well - - 
be the equipment bay that carries ArGwe then again, 

we’re not going to start comprontishiftour good relations wth our. - 
partners on account of a fittle vanity. •? ■ . - i .7 

That’s a constaiti preoccupation with os : whether wete die .. 
prindpaL contractor or shnply aparticipant, we don’t ietjourseTves 
get carried away by words.. We cooperate, that’s aft. Period. 
Because, during the 25 years we’ve worked with partners more., 
powerful or less powerful than ourselves. space has tanght us . 
something. A law of space. Here it is : in order to succeed, yoc have ■; 
totooperaie. On tins score, coasultthe 1st of e«iytifin$Matra has- 
sent into space in the past 25 years and you’ll see : no one is more ' 
cooperative than us. 


MATRA ESPACE 


Tbgetlier 

weH make space ours. 
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Catalysts for Expansion ■ U S. Maintenance Contracts 
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Proposed FAA Rules 
Worry Foreign Firms 
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By James D. Baumganief 


covert, but have existed under the watchful but 

aC $S*° e ^ us. I. r , 

55*«“ 


":■'*■■■ Xr \\'- ■■■■' ■ *•■" jj' 


vX*-£ 

■ ■■ < ' ; ■■. .y. 1 v ■ . 

v V’. - >/■:/-■. 


mmmmmm 


A McDonnell Douglas Simper 80 belonging io the fleer of CAAL.. 


China’s Market Adds Mobility to the Economy 


TT WASHINGTON — Sometime this ong-smomg pr^-u ^ pra c- 

x \ A /fall, the Federal Aviation Admims- lished an ^«™al ^e^sdnded without 

»a-i£. W tration is expected to ask for com- uces whic notice and comment pro- 

V V V mrms fro^mroerci.-d aviation ftfu^ AdminSralivJ Procure 

*; interests on whether foreign companies should «dures ot tne u.a. aum^ 

? be allowed to main t ain and repair U.S.-reg&- Act. Department, however^ 

r : tered transport aircraft The agency provoked The IKS. ^ P drafted for severer 

a worldwide outcry last year when it gave ^^^r^ftCJStent said the FAA 

% notice Thai such work would not * -motivated site hv a deare to 
$ Tti* - m cKeCt, wou\d mean that Anbus nonces were motivawosmuuy „ 

m^cotddnotwSoutheakcreitot 

engines or parts they sold to U.S. airlines. 

Urge maintenance facilities established by nor intended to influence or restrain trade m 
such carriers as British Airways and Lufthansa goods or servr«s. .. . . fcn , lhe 


tool rd^auv. Procedure 

A The U.S. State Department, however^ 
backed the FAA. in a letter draf wdforsev^- 
oations, the State Department smdjheFAA 
note were “motivated smell* by a deare to 
ensure ihe\n^estpossvb\e standards tor U *.- 
Teg&tsred aiicraSv witmn the bnn\s mYAiv 


By Peter Middleton 

I ONDON — Lack of foreign exchange. 

and the quest for the transfer of 
Western technology through joint 
J ventures and license production, 
dominate the Chinese aerospace market. But, 
despite the clampdowns that followed the na- 
tion’s 55 percent rise in imports during 1985, 
acquisition of muitimillion-dollar airliners 
from overseas is still tolerated at the highest 
government levels because mobility is a cata- 
lyst of industrial expansion. 

Sole purchasing authority for civil airliners, 
with one minor exception, is the Civil Aviation 
Administration of China <CAA C). This gov- 
ernment organization combines the roles of 
aviation minis try, airport authority and sLate 
airline, although it is gradually giving operat- 
ing autonomy to its domestic regions, which, in 
name at least, already claim separate airline 
status. 

Aircraft account for only a small percentage 
of Chinese domestic transport today, but any- 
one who has traveled by Chinese railways 
knows why CAAC is in the process of quadru- 
pling its capacity this decade. China is bigger 
than the United Slates and Mexico combined. 
The author endured one 600- mile (970-kilome- 
ter) train journey for 24 hours. 

Punctuality is not a hallmark of CAAC ei- 
ther, but its "traffic leaped by about a third 
during 1 984 and 1985 — the year it ordered 50 
new aircraft — and its growth is now scheduled 
to stabilize at about 15 percent a year until the 
end of the current national economic plan in 
1990. No other major airline is contemplating 
such growth, twice that planned for the Chi- 
nese economy as a whole, but few have such a 
poorly served market. 

C.AAC carried 10 million passengers last 
year (up from about 7.5 milli on in 1985), but 
"the 1.27 billion revenue ton-kilometer it gener- 
ated were less than a quarter of those flown by 
British .Airways, whose national population is 
one-twentieth" the size. 

Most growth is on domestic routes, of which 
CAAC has 253, plus eight to Hong Kong. 


Traffic on the 27 international services is grow- 
ing at only 5 percent, so the primary needis for 
more 150-seat twin jets and equipment to up- 
grade the airports to which they fly. This in- 
cludes navigation aids, air traffic control sys- 
tems. weaLher monitoring equipment, 
communications and reservation systems. 

Like Lhe rest of the world. CA^C goes cap- 
in-hand to Boeing for 747s. including three of 
the new 747-400&. but it has acquired an unusu- 
ally wide variety of other modem equipment. 
This ranges from Boeing 737s and 767s (with 
757s on order), through McDonnell Douglas 
MD-80s and Airbus A-?10s to Tupolev Tu- 
154s. which are based only in lhe northwest 
near the Soviet border, suggesting political 
rather than technical motivation for their ac- 
quisition in a barter deal. 

Early CAAC equipment was almost exclu- 
sively Soviet until the I960 rift, after which 
Britain seized the opportunity to sell Tridents. 
More recent British sales to CAAC include 
British Aerospace- 146 regional jets and Shorts- 
360 turboprops. 

Understandably. CAAC has been wary of 
Chinese-built airliners, and only recently re- 
leased 14 local derivatives of the Soviet An-24 
turboprop from cargo and charter duties for 
scheduled passenger services. 


T o enhance its credibility and to ac- 
quire export potential for a modern- 
ized version, Chinese industry has 
contracted the Hong Kong Aircraft 
Engineering Company, a sister company of 
Calhay Pacific .Airlines, to help it westernize 
the aircraft with new avionics and interiors. 
The resulting 50-seat Yun-7-100 is in produc- 
tion at Xianagainst CA^C orders for 40, and 
stretched variants will be built. Significantly, 
the Chinese market has been dosed to compet- 
ing imports. 

A much bigger cooperative deal is the 52 
billion joint venture between McDonnell 
Douglas and the Chinese Aero Technology 
Import/ Export Corporation to assemble 25 
MD-80 jet airliners for CAAC in Shanghai, 
with 15 options to follow, and a potential 
domestic market for at least 100. Delivery of 


the first locally assembled aircraft is scheduled 
for July. China will become a tough market for 
competing products. 

Chinese manufacturers' plans for self-su/fi- 
dency in dvil aviation also include domestic 
sales of 200 20- seal Y-12 turboprops. although 
orders have yet to be placed. The Western 
avionics fit of the prototype was integrated in 
Hong Kong; its Canadian Pratt & Whitney 
engines will be assembled in China- 

In the longer term, China is looking for 
cooperation on a new 30 to 40 seater (already 
an oversubscribed category, however.) and 
could be coproducing 75- to 100-seat propfan- 
powered airliners, now being studied by West 
Germany’s MBB. 

Most Western helicopter manufacturers 
have made direct sales of craft into the poten- 
tially huge Chinese aerial-work market, but 
only in small numbers. Tasks include offshore 
oil support and aerial seeding of new forests to 
stem the easterly migration of the Gobi desert. 
The most recent demonstration tour was con- 
ducted by Boeing Vertol, which hopes to sell a 
few heavy lift Chinooks for installation of hy- 
droelectric power lines. 

China has built old Soviet helicopter designs 
for many years and. as pan of the overall plan 
to acquire technology as well as to prevent 
imports, it has already produced more than 50 
French Aerospatiale Dauphin helicopters, 
called Z-9s. Local content is now above 80 
percent. and the Z-9 will become totally Chi- 
nese by 1989. 

China is also seeking overseas partners for 
co-development of ligbi-and-medium-lift heli- 
copters. but has built its own heavy-transport 
type, known as the Z-8. This looks suspiciously 
like the Super Frelon — an old design by 
Aerospatiale whose Gazelle lightweight mis- 
sile-armed antitank helicopter recently won a 
Chinese military’ order against U.S. and West 
Ger man competition. 

Chinese jet combat aircraft have mostly 
been straight copies of pre-1960 Soviet types, 
such as the F-7 fighter (MiG-21) and H-6 
bomber (Tu-16), but a major redevelopment of 
Lhe MIG- 19 has produced the A-5 Fan tan 


which is far superior lo the original. Both the 
F-7 and A-5 have had some export success, 
notably to Pakistan, which is caking 60 ad- 
vanced F-7Ms fitted with Western avionics. 

The Chinese have also had to resort to West- 
ern help — this time from the U-S. Air Force — 
to upgrade the avionics of their big F-S fighter. 
The USAF is integrating the entire navigation 
and weapon-control system of the aircraft, and 
will supply kits for 50 under a $550 million 
contract. " 

Meanwhile, following the U2S. shuttle disas- 
ter and problems with Europe's Ariane rocket. 
China has gained a toehold in the satellite- 
launching market. Long Wall Industries has 
obtained launch contracts for the world's only 
secondhand communications satellites which 
were lost by one shuttle then recovered by 
another. 

The two satellites will be re-orbited by Long 
March-3 rockets for the American companies 
that bought them from their British insurers. 
The first should be in orbit again next year, 
provided the U.S. government approves their 
temporary “export" to China for the launch. 
This is not guaranteed, because the satellites 
contain some very high-technology equipment. 

China launched its I9th satellite last year, 
and its success rate —including two out of 
three geosynchronous communications satel- 
lites — is creditable. At least 17 out of 21 
launches have achieved their objectives. 

China is believed to be quoting S35 milli on 
to $60 million per geosynchronous launch, 
compared with 380 million to $95 milli on for 
Ariane bookings placed today. 

Launching space rockets is a difficult way to 
earn foreign currency. Tourism is easier. Al- 
ready nearly 1.4 milli on overseas tourists are 
bringing in more than $1 billion a year. Visitor 
totals are expected to reach three millio n by 
1990 and five milli on by the end of the century. 

More tourists will require more airliners. So 
will the travel demands of a billion Chinese, as 
long as industrial momentum can be sustained. 
Aerospace is part of both processes. Increas- 
ingly, China is looking for participation rather 
than purchase. 


also would not be allowed to work on U.S. 
aircraft. Foreign companies faced the loss of 
milli ons of dollars in lucrative repair and main- 
tenance contracts. 

The FAA notice also created a great deal of 
alarm in the United States, where many air- 
lines were flying foreign aircraft or e ngin e s and 
were faced with the prospect of having no one 
to maintain them. However, the FAA ignored 
the criticism, saying it was acting in the inter- 
ests or air safety. Many thought the agency was 
acting in restraint of trade. 

It was not until John Moore, the British 
secretary of state for transport, visited Eliza- 
beth Hanford Dole, the U.S. secretary of trans- 
portation. in April that some relief from the 
FAA notices was promised. 

Mrs. Dole ordered the FAA to conduct a 
rule- making on the issue, which means that the 
concerned industries will get a chance to com- 
ment before the FAA develops a policy on 
foreign repair and maintenance. Many still 
fear the agency, however, will use the rule- 
making procedures merely as a pretext to carry 
out its original intention. 

Among the nations that have objected to the 
FAA notices are Belgium, Denmark, West 
G ermany , the Netherlands, Portugal, Spain, 
Sweden and Britain. Most of the large foreign 
flag carriers have protested as have the Inter- 
national Air' Transport Association (LATA), 
the U.K. Civil Aviation Authority (GAA) and 
the Association of European Airlines. 

The CAA, for example, said that the “tone" 
of the FAA notices “clearly infers, by the 
onerous limitations applied, that components 
from foreign sources, including the U.K., are 
to a lower order of safety, an inference which 
the CAA cannot accept as justified." 

The legality of the notice was questioned by 
1ATA, which said that for the past 37 years, the 
FAA has “without limitation or hindrance, 
knowingly authorized foreign repair stations to 
work and has permitted them to work on Un- 
registered aircraft as long as such aircraft, 
engines or parts were at least partially used in 
operations outride the U.S. 

“The practice in the industry has included 
the transporting of internationally used air- 
craft, engines and parts to foreign repair sta- 
tions for the purpose of perforating inspections 
or maintenance. These practices have not been 


gpods or services. . 

The State Department disagreed that me 


Foreign 
companies face 
the loss of 
millions of dollars 
in lucrative 
contracts. 


policies “would have commercial effects incon- 
sistent with the goals of the GATT Agreement 
on Trade in Civil Aircraft and the Agreement 
on Technical Barriers to Trade." 

An official of Amsterdam Schipbol-East. 
however, said that the “moves seem to be 
contrary to the mutual cooperation and reli- 
ance between FAA and the European authori- 
ties which we have been trying further to devel- 
op in recent years.” 

The Association of European Airlines said 
that the “proposed restrictions on foreign re- 
pair station work bear no reasonable relation- 
ship to safety” and that the FAA in the notice 
had conceded that foreign repair stations are 
“qualified to perform work on U ^.-registered h. 
aircraft.” ^ 

MTU. the German equipment company that 
has many airline customers including Pan Am, 
Eastern. KLM and Air France, said the notice 
would ‘impose highly restrictive new limita- 
tions on the authority of MTU to perform 
work on U.S.-registered aircraft.” 

MTU said that “given that many foreign 
aviation interests regard FAA’s proposed ac- 
tions as having primarily a domestic economic, 
rather than a safety, justification, countermea- 
sures by foreign civil aviation authorities are 
certainly possible.” 
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EUROBONDS 

Dollar’s New Strengih Makes 

little Impression on Market 

ByCAJBtLGEWIBTZ 

" ' International Herald Tribute 

w3^?K doUar f ? med M currency markets last 

trade 

UL !uf^! nd a skwdow n m the rise of wholesale prices. But 
•fnWi H ^ c ™P** on the Eurobond 

d bd,eved «“ <M*r would hold ut 
SSLaST, a f if 351 in the near future. They are 
-fntrr ua i t Reserve s recent wfflingness to raise 

h °“ - **• draigna^ 

•span, wffl be able or willing to 7 

■go in raising rates if the need Investors are 

^arises. They question, as well, 0 U^** i ■ j 

■ the capacity of central banks Skeptical whether 

r rs «m 

Just quarter of the year. be Sustained. 

In any event, even if the Fed • 

supports the currency by rais- ■ 

ing rates, this will be bad news for the bond market as prices must 
drop as rates rise. 

V . While currency dealers were clearly impressed with the-reduc- 
Uon in the U.S. merchandise trade deficit — as were bond 

■ dealers, who immediately marked up their prices — investors said 
.they were skeptical about whether the improvement he 

■ sustained to a degree that eliminates the threat of longer-term 
dollar depreciation. 

The defensive posture was best illustrated last week by General 

Motors Acceptance Corp.’s sale of 5200 million with an exceed- 
ingly short maturity of only two years — the only classic straight- 
collar debt that was marketed. Prices on such short-dated paper 
are much less volatile than longer-term paper. 

' Even so, a number of the banks that traditionally underwrite 
GMAC issues doubted there was enough demand and turned 
down the invitation from Union Bank of Switzerland to join die 
• syndicate. The paper was offered to underwriters at a yield of 55 ■ 
basis points, or .55 percent, over the yield on comparably dated 
Treasury notes. The price dropped and the yield widened to 65 
basis points but by week’s end was back to offering level 

T HfRE was a burst of late week activity in the sterling 
sector once it became clear that Margaret Thatcher had 
been returned to office with an impressive majority. How- 
«ever, the new issues — from Swedish Export Credit, Amro Bank 
.and Banca Nazi on ale del Lavoro — were priced aggressively on 
V the anticipation that British interest rates will be cut. 

But both the pound and the sterling bond market were buffeted 
.by profit-taking in the aftermath of the general election, leaving 
-the new issues trading at discounts outside the fees paid to 
underwriters. 

, There were six new Australian dollar bonds launched last 
week, but most traded at substantial discounts. Dealers com- 
plained that the volume was too big for the limited demand, and 
they were especially critical of the terms on-Enrafmia’s issue — a 
long maturity of seven years and a coupon that was too low. 

Euro fima also tapped the Euroyen market, again at aggressive 
terms: with coupon and offering price on its seven-year paper 
virtually equal to those set by the State Bank of Victoria on a five- 
year issue. 

-The market for equity-linked paper remained buoyant last 
week with the Japanese continuing as the biggest issuers. Bankers 
reported increased interest in the Japanese companies that are 
most reliant on exports. These had been shunned because of the 
yen's appreciation but are craning back into favor as the ex- 
change rate stabilizes. 

The most notable of last week’s issues was from Mitsubishi 
Chemical, which set a record low coupon of 1 percent bn its 5200 
million of five-year notes, down from the 116 percent that had 
initially been indicated. Despite the coupon cut, the paper ended 
the week at a premium of Sft percent 

Chemical companies are the current vogue on the Tokyo stock 
exchange as the appreciation of the yen has substantially reduced 
the cost of oil imports priced in dollars. 

Like all the Japanese companies issuing equity warrant bonds, 
Mitsubishi Chemical swapped the proceeds from the dollar bond 
into yen. Instead of paying interest on the yen swap, the Japanese 
are able to use low-cost dollars to generate income, receiving 
interest in yen — in this case reported to be in the area of 2ft 
percent — from the counter-party wanting such low-cost dollara. 

Bankers report that the premium pricing on Japanese equity 
warrant bonds during the syndication period needs to be looked 
at with some suspicion. They say that lead manager s often 
artificially manipulate die when-issued price to a substantial 
premium to justify a later reduction in the coupon. Once the issue 

See EUROBONDS, Page 17 
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Apple Grows Up and Buttons Down to Business 

Under ScaDey, Success Means a New 
Core of Customers: Corporate America 


By Mark Potts 

Wcahtngua Post Service 

PALO ALTO, California — 
Bishop Auditorium at die Stan- 
ford University School of Business 

Administration is packed. People 

are spilling out the doors to hear 
John ScuDey’s tales of life as chair- 
man at Apple Computer Inc^ and 
they inte rrup t him often with 

h»ghi>r wnH a pplano- 

“Apple is a very different com- 
pany," Mr. Sculley says. “Apple 
makes some Ing promises to peo- 
ple 9riiai you join it One promise 
is that you’re going to personally 
be able to make a difference. An- 
other is that you’re going to be a 
part of an adventure to change the 
world. Another is that you’re go- 
ing to get a chance to leant from 
that experience.” 

Not long ago, the person saying 
these things might lave been Ste- 
ven P. Jobs, Apple’s charismatic 
co-founder. But Mr. Jobs is gone, 
the loser two years ago of a power 
struggle with the more reserved 
Mr. ScuDey, a former PepsiCo Inc. 
executive whom Mr. Jobs had 
hired to be his mentor. 

Today, Cupertino, California- 
based Apple is one of the few 
bright spots in struggling Silicon 
Valley. But the company has gone 
through wrenching changes The 
topic of Mr. Scnlky's speech is 
“Managin g in a Crisis." 

Shortly after Mr. Jobs's ouster, 
Apple posted its first, and rally, 
quarterly loss. Twenty percent of 
the people hired to make a differ- 
ence and change the world found 
themselves laid off. And there 
were whispers that Apple — the 
company that Mr. Jobs and Steve 
Wazniak had started eight years 
rattier in a garage, the c om pany 
that accelerated from zero to SI 
HEatm seven years, the compa- 
ny that became a symbol of the 
entrepreneurial spirit — was not 
going to make iL 

“Many people were writing that 
Apple’s heart had been ripped 
out" Mr. Scnlley tells the Stanford 
audience, “that we were a whale 
lying on the beach with no future, 
that Apple wouldn’t make it until 
the end of 1985. 

“The big question on people’s 
minds was, “Where are we going7 
Is there any future? With the 
founders gone, was the company 
going to no longer have a virion? 
Would we no longer create inno- 



The N-w Vorf, Tim 

John ScuDey, Apple's chairman, with new Macintosh computers unveiled in March. 


vative products? Were we going to 
go into the soft-drink business?’ ” 
Na But what the former soft- 
drink executive did was to take 
Apple into the heart of Corporate 
America. 

Mr. Sculley, 48, has remade Ap- 


by rival International Business 
Machines Corp. 

By almost any measure. Apple’s 
transformation has been a success. 
The company earned S154 million 
in the fiscal year ended last Sept 
30 on sales of S1.9 billion, and 


'People have said that desk-top 
publishing was our Trojan horse into the 
business market.’ 


— John Zeissler , 
Apple vice president 


pie. It still has much of its corpo- 
rate counterculture: The average 
it gpr of employees still is less than 
30. the dress code remains infor- 
mal, popcorn mat-bines are IS 

muck office fixtures as water cod- 
ers, and the Friday afternoon beer 
busts con tinue unabated 

But where Mr. Jobs wanted to 
seQ computers “for the rest of us," 
Apple now is targeting Fortune 
500 customers. 

And the quirky technological 
individuality of Apple’s comput- 
ers, which once were only compat- 
ible with each other, has given way 
to a new philosophy that the ma- 
chines, while still unique, should 
be able to communicate with aS 
computers, especially those made 


both figures are expected to im- 
prove significantly this year. Ap- 
ple recently declared its first stock 
dividend, a rarity in Silicon Valley, 
and split its shares 2-for-l. 

Apple’s Macintosh computer, 
once dismissed by critics as an 
underpowered toy. finally has 
found a home in the business 
world as the result of technological 
improvements, better marketing 
and the success of desk-top putv 
tishing — the use of a personal 
computer to produce slid; graphic 
presentations and reports at a 
fraction of the cost of having them 
done by design companies. 

And Apple has been paid per- 
haps the bi gges t compliment of all 
by IBM. whose new personal com- 


puter system adopts many of the 
easy-to-use features of the Macin- 
tosh. as well as its graphics capa- 
bilities. 

While the rest of the industry is 
scrambling to adjust to IBM's new 
machines, which were unveiled in 
April, Apple’s leaders see the imi- 
tation as flattery, rather than as a 
threat, and they claim that it win 
be 18 months before IBM's new 
system catches up to where Mac- 
intosh is now. 

Apple's stock, after bottoming 
out after Mr. Jobs's departure, has 
rocketed in the past year. Mr. 
Sculley points out to the Stanford 
audience that the total market val- 
ue of Apple stock, which stood at 
S900 million two years ago. now is 
well in excess of 55 billion. 

Apple effectively created the 
personal computer industry a de- 
cade ago when it introduced the 
first crude Apple II computer kit. 
What started out as a small hobby- 
ists' business rapidly and dramati- 
cally evolved into a multi billion- 
doll ar industry. 

The introduction of the land- 
mark IBM-PC six years ago made 
the personal computer a common- 
place tod, and IBM-PCs, or PC 
“clones" made by other manufac- 
turers, account for the biggest 
share of the 32 million personal 
computers in the United States. 
Although IBM's machines and 

See APPLE, Page 19 


Brazil Unions 
React Angrily to 
Austerity Plan 


Compiled by Our Staff From Dapardta 

RIO DE JANEIRO —A general 
strike is “inevitable” in protest at 
the sweeping economic changes an- 
nounced by the Brazilian govern- 
ment, a leading labor union official 
said Sunday. 

On Friday, President Jose Sar- 
ney ordered drastic measures to 
give what he called a “shock to the 
economy" in an effort to “pull Bra- 
zil from its crisis" and avert greater 
unemployment and inflation. 

Mr. Sarney appears to have been 
pressed by record inflation and by 
a growing public deficit, which re- 
portedly left the government un- 
able even to pay salaries. 

The decrees include a devalua- 
tion of 93 percent of the currency, 
the cruzado; suspension of some 
large building programs and a 
freeze on wages and prices. As part 
of the last measure, the government 
abolished the “trigger" mechanism 
that guaranteed pay rises every 
time accumulated monthly infla- 
tion reached 20 percent. 

Labor unions reacted swiftly. 

“A general strike is inevitable," 
said Jair Meneguelli. president of 
the Workers Confederation, a mili- 
tant. union federation based in Sao 
Paulo. He said talks on a date for 
the strike would begin Tuesday. 

Prices increased 21 percent in 
April alone, and Friday the govern- 
ment reported inflation of 23.2 per- 
cent for May. Financial experts 
said this was the highest level ever 
readied in Brazil and pointed to- 
ward an -mniml inflation of more 
than 1,000 percent. 

The government actions ap- 
peared to reassure some of the peo- 
ple who complained of an absence 
of leadership. A banker inter- 
viewed last week said that signs of 
recession were “alarming" and that 
an “unheard of number" of compa- 
nies had been going bankrupt 

The announcement reminded 
Brazilians of the anti-inflation 
drive of last year, known as the 
Cruzado Plan, which was .success- 
ful at first. But at its end, the eco- 
nomic crisis and intense inflation 
began. That in torn prompted Bra- 
zil in February to suspend interest 
payments on 568 billion owed to 
foreign banks. (Brazil's total for- 
eign debt is SI 1 1 billion.) 


In contrast, the president said 
Friday that the wage-price freeze 
would last only 90 days. 

Carlos Bresser Pereira, the 
finance minister, said Saturday 
»hr»> ihc new economic measures 
did not mran Brazil would resume 
paying interest to the banks. A re- 
sumption, he said, could take place 
only if the banks provided Brazil 
with $7.3 billion in new loans. 

“h wouldn't make the least bit of 
yj)« to resume payments." the fi- 
nance minister said at a news con- 
ference. “We suspended them and 
we are still in no condition to pay 

See BRAZIL, Page 17 


France, Germany 
May Seek Partner 
InMaking Copter 

Reuters 

PARIS — France's Aerospa- 
tiale said Sunday that it would 
consider inviting groups from 
third countries to join in pro- 
duction of a French-West Ger- 
man combat helicopter if this 
would make the aircraft com- 
mercially more feasible. 

Aerospatiale and Messer- 
schmitt-Bdlkow-Blohm have 
completed the design of a heli- 
copter for the French and West 
German military. 

Michel Thomas, director of 
Aerospatiale’s helicopter divi- 
sion, responded at the Paris air 
show to criticism from France's 
defense minister. Andrfc Gi- 
raud. Mr. Giraud said that 
France would not buy the heli- 
copter unless the proposed cost 
fell substantially. 

Mr. Thomas said of the pro- 
ject: “It is evident that there are 
difficulties, but I do not believe 
in any way that all is lost. If it is 
necessary to widen" participa- 
tion. he said, “we will be 
ready." 

An Aerospatiale spokesman 
said any cooperation on the he- 
licopter would be with a Euro- 
pean company. He said France 
and West Gennany still intend- 
ed to buy 200 helicopters each. 


The Economics of Insider Trading: Some Assert the Pros Outweigh the Cons 


Reuters 

LONDON — Insi der t rading has become 
the scourge of law enforcement officials in 
New Yrak and London, but some econo- 
mists argue that such trading may actually 
make markets more effident 

According to this — admittedly small — 
group, insider trading means that more peo- 
ple can see mare quiddy the effect of a piece 
of mframation on the price erf their invest- 
ments, even if they may not know what that 
information is. 

And, these economists add, insider trad- 
ing provides an incentive for businessmen to 
do a better job because, if they can invest 
before the rest of world finds out, they stand 
to make big profits. At least that is the 
theory. 

Insider trading occurs when a company 


executive, a stockbroker or a banker who 
knows something that slvmld affect the 
price of a company's stock, such as a pend- 
ing takeover bid or a large loss to be report- 
ed, buys or sells a stock before everyone else 
has the information. 

It is illegal in the United States, Britain 
and Canada, largely because law officials 
say it deprives “outadera" of potential prof- 
its. But brokers in the rest of Europe and 
Japan do not see what the problem is. 

And some economists say that investiga- 
tions that result in fines such as Ivan F. 
Boesky*s payment of 5100 million to settle 
insider trading charges have more to do with 
politics than with market efficiency. 

“Who really is harmed?" said one econo- 
mist at a major U.S. securities firm’s Lon- 
don office. “The answer is, nobody.” 

He said that insider trading is an issue 


because people resent the huge sums of 
money that financiers can earn. 

But the London economist said insider 
trading is built into most financial markets, 
especially since the definition of who is an 
insider is far from precise. 

“One of the thin gs that makes a market go 
round is that people have different views of 
the value of what they are trading and that is 
why buyers can find sellers," be said. 

“Different investors use different infor- 
mation to decide what they want to do. 
Some of it could be inside information." 

Graham Mather, of London’s Institute of 
Economic Affairs, said that one way of 
calculating information widely — or. at 
least, the significance of a piece of informa- 
tion — is tf investors can see share prices 
move as insiders trade. 

The more quickly a market can absorb 


information, the more efficient it is, be said. 

But be said insider trading raises the polit- 
ical issue of how small investors are protect- 
ed when big ones can shift millions of dol- 
lars with the push of a button. 

Many economists say that the U.S. Secu- 
rities and Exchange Commission first 
cracked down on insider trading largely to 
restore public confidence in the stock mar- 
ket after the 1929 crash. 

There may be less need erf that reassur- 
ance now, Mr. Mather said. 

As more small investors acquire comput- 
erized or teletype price reporting services, 
they are able to monitor the value of their 
shares as quickly as the biggest institutions. 

In some cases, economists say, the infor- 
mation comes out through insider trad- 
ing might not otherwise be available. 

As a result, interference with insider trad- 


er could actually hurt financial markets, 
Hugh High, an economist at New Zealand’s 
Massey University, argued in a recent article 
in the journal Economic Affairs. 

“Even if the 'outriders’ do not have the 
particular information held by the insiders, 
they gain the benefit of the insider informa- 
tion merely by observing the actions of the 
inriders as revealed by changes in securities 
prices,” he wrote. 

Meanwhile, Mr. High said, inriders do 
not always make much money on their deal- 
ings. 

“Insiders must act on their information. 
And the very act will drive securities prices 
in the opposite direction,'' he wrote, limiting 
the profits they might otherwise reap. 

When insiders start buying a share, push- 
ing its price op. they quickly find they no 
longer have such a bargain. 
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Ford Called 

Contender 

ForFCA 

Los Angela Tima Sentee 

LOS ANGELES — Ford 
Motor Co. has emerged as a 
serious c o n t ender to acquire Fi- 
nancial Corp. of America, par- 
ent of the largest savings and 
loan association in the United 
States, a source close to Ford 
has said. 

American Savings & Loan 
Association, based in Stockton, 
California, nearly faded in 1984 
and has been plagued by 'bad 
loans. But the thrift, with 534 
billion in assets, has a big at- 
traction; its branch network of 
178 offices in California. 

Ford, the most profitable 
UJL automaker, has also be- 
come a financial services giant. 
Its car-finance arm has more 
than 540 bOHon in assets and its 
San Francisco-based thrift. 
First Nationwide Financial, has 
assets of more than 515 billion. 

in addition to Ford, a group 
of investors headed by a former 
U.S. Treasury secretary, W3- 
Eam E. Simon, is believed to be 
seeking to acquire Financial 
Corp., based in bvine; Califor- 
nia.' At least two large Califor- 
nia financial institutions are 

also reported to be interested. 

“There are Eve major parties 
who are drawing a high level of 
interest,” William J. Popgqy, 
Financial Corp.’s chairman, 
said in a telephone interview 
Friday. He did not nr.™ them. 

F i n a nc ial Corp. needs more 
than SI bQtion to. bring it into 
compliance with regulatory 
standards of the savings and 
loan industry. 


For Corporate Name Swappers, a New Fear: Allegis Syndrome 


By Andrew Fein berg 

Afar York Tima Service 

NEW YORK — In one of his 
first acts after taking over as chair- 
man at AHegis Corp., Frank A. 
Olson said he intended to ground 
the name Allegis and replace it with 
— what else? — that old standby 
United Airlines Inc. 

Mr. Olson and his shareholders 
can erase Allegis, but the six-week- 
old name may have gained a per- 
manent place in the lan g ua ge 

“For tiie rest of my life, I expect 
to hear clients joke about Allegis," 
said Joel Portugal, a principal at 
Anspach Grossman Portugal, one 
of the firms that creates corporate 
names. “They'll say, ‘Don’t give me 
an Allegis,’ or ‘Don't make an Alle- 
gis out of me.' And beneath the 
joking there will be real fear.” 
While Mr. Portugal doesn't expea 
a downturn in the booming corpo- 
rate “name lift" business, he does 
think chief executives wiD be more 


worried that choosing a new name 
might backfire. 

How much did the mutant name 
Allegis really have to do with the 
downfall of Richard J. Ferris, who 
was forced out by the board Iasi 
week? 

“The name Allegis is horren- 
dous, and it had some negative rub- 
off on Mr. Ferris." said Murray 
Lubliner of Lubtiner-Saltz, an 
identity specialist. “But most of all 
it called attention to what he was 
trying to do with the company.” 

And many people, obviously, 
loathed his master plan, which 
called for Allegis to be a travel 
conglomerate, with its Hertz car 
rental unit and its Westin and Hil- 
ton International hotels. (The 
board now plans to sell the car 
rental and hotel operations.) 

The new name, by symbolizing 
Mr. Ferris’s strategic thinking so 
publicly, helped send him packing. 

“A name change can be an in- 
credibly powerful thing." said S.B. 
Master, director of Wordmark, a 


division erf Landor Associates, a 
San Francisco-based consulting 
firm. “What you’ve been saying in 
annual reports and speeches md- 
denly becomes real when you 
change the name. Ferris’s idea fi- 
nally got through-" 

One of the people it got through 
to was Donald J. Trump, the devel- 
oper, who thought the plan was 
abysmal and said the new name 
sounded like “the next world-class 
disease." Mr. Trump owned about 
5 percent of Allegis stock at one 
point this spring. He says the name 
alteration, proposed in February, 
affected his actions. 

“The came change made me 
more mHiiant as an investor and 
more willing to speak out against 
management, because I thought it 
was so wrong,” he said. 

Yet the purported reason for the 
new name was to convince securi- 


ties analysis that the company, 
known before the change as UAL 
Inc., was more than an airline, and 
that its stock price should be much 
higher. 

“The idea was to have the com- 
pany perceived for what it was." 
said Give Grajet, head of Lippin- 
cott & M argufies Ino, the name- 
splicing firm that concocted Alle- 
gis. “And we succeeded. The stock 
price just about doubled." 

What undid Mr. Ferris, Mr. Gia- 
jet said, was that raiders were offer- 
ing such a large premium over the 
current stock price, and that inves- 
tors did not have faith in his strate- 
gy- 

According to Mr. Portugal Mr. 
Ferris shouldn’t have renamed the 
company before his scheme began 
to geL “I think he put the can 
before the horse,” he said. 

By contrast, Eric Gleacher, man- 


aging director of Morgan Stanley & 
Co., said the events surrounding 
Allegis were influenced by more 
substantive factors, such as Mr. 
Ferris's relations with the pilots 
union and Wall Street 
The run-up in Allegis stock fol- 
lowing its name change, although 
extreme, was not a complete aber- 
ration. A study by Landor Asso- 
ciates shows that stock prices gen- 
erally rise after a name change. 

Mr. Trump thinks stock prices 
would benefit more if the hefty re- 
See NAMES, Page 17 
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7V 97 94 

TV 92 9j 
910 93 100V 
71. 93 *3V 

ll'b 93 109 

10 95 102V 

70V 95 103V 
IT. 93 113- . 
P'b 93 110'* 
7V 94 
TV *6 


891 

894 

887 

9.01 


*0V 

90V 


9 J 8 +86 
9JI +64 
885 +66 
9.0* +71 

891 +«3 

894 +63 

898 +55 

9.13 +61 
9 07 +63 
9,49 +111 

960 +108 
+31 
9.11 +69 

9.19 +86 

9J4 +67 


Denmark 

Denmark 

Oenmark 

Danmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

EkPortPnons 

E. on ruin 
Exoortlln 
EkPorinnan 
Erportnnan 
E.oartfln 
Farsmarks 
N I B 
B 

N I B Ser A 
Norsk Hydro 
Norsk Hydra 
Norsk Hydro 
Norsk Hydro 
Norway 
SAS 
SEK 
S E K 
SEK 
SEP. 

SEK 

SEP. 

SEN 

S.E.K. 

S.E.K. 

Saab Scania 
Saab Scania 
Skandia ins 
5 la toil 
Stolon 
S la 1 oil 
Stolen 
Slololi 

Slockltoim CUv 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Volvo Cod 


~ 84 961* 

IIV 09 104V 
ll'b *0 106V 
0V 91 «-* 

12 91 |D8V 

13 91 l| tV 

13’* 91 1 13'; 
7' a 92 92 

llto 92 lOffV 
TV 93 n't 
7'* 92 *3 V 

IIV 92 108 
7V 93 9JV 
7V 93 92V 

7~« 96 90* 

10 «6 102'* 

0V 91 441* 

7V; 91 Ml. 

T: 93 92V 

9V ®6 100V 
i'-b 91 90 V 

7 97 92 

10 93 102V 

8 *6 « 1 '+ 

7'.* 91 MV 
10V 95 102V 
6V 90 «5V 

7' * VI 94 
BV 97 491; 

7': 93 93 

9V 93 lot": 
9V» 93 102' : 
7' I 94 9|lj 
11V 09 104V 
ID 92 l(UV 
«' : 91 IQIV 

Tl. 92 94' 1 

7' . 92 92V 

7 8* 97V 

131: 8* 109'.? 
10 40 102V 

TV 94 91 

9 V 96 98V 


868 +76 

040 +05 

0XO +T0 
9.00 +05 

9.14 +04 

9.25 +103 
*25 +100 

9i* +97 

*23 +93 

*J0 +94 

8.91 +63 

9jQ9 *.74 

9-22 +74 

*i8 +77 

9 46 +77 

454 +94 
0*7 +70 

3.99 +72 
9 1* +71 

95S +89 

4.10 +92 
9 21 +93 

9 46 +102 
952 +06 

3.75 +51 
9.70 +106 
9.74 +6- 

0.*t +63 

081 +61 
900 +65 

04 I +42 
9 07 +61 
9.32 +77 

0.42 +01 

8-80 +4f 

*.Qt +03 
9.3 1 +101 
9.16 +87 

8J6 +74 

354 +65 

*00 +*s 

*49 +96 

9JO +85 


WOrld Bi 
World Bk 

»■* 

9V 

16 

16 

73V 

98 

7*5 

9.95 

+107 j 
+ 107 

; United Klnstdom < 

[ Abbey Nall 

2i5 

92 

931 a 

0J7 

+ 107 | 

Bar.: lav 5 

10la 

90 

'03' « 

tea 

+7S ' 

1 Barclays 

10V 

*5 

105 V 

965 

+ IOO : 

1 BP Capital 

•V 

93 

101’a 

9.16 


BPCaoitai 

9'j 

94 

100V 

7X1 

+46 

Britpeiro 

tlto 

92 

ior» 

9.46 

+104 

British Tel 

TV 

94 

8*'- 

9 40 

+ 72 

! flritoil 

11V 

*0 

103’ r 

1CL52 

+110 

1 Gel 'Co 

7V 

*7 

S*’. 

9JS 

+45 


Ak 

V? 

*3’ a 

9J7 

+107 

Mart s Snenc 

8 1 ** 

V 

»3V 

•JO 

+43 

Midland 

11”; 


!O0to 

9.49 

+111 

Nat%vesr 

7’; 

91 

95 

*64 

+« 

Natw+51 

11V 

rz 

110V 

*10 

+ei 

; United States j 


Auslr Contr 
Austr Conlr 
Austria 
Austria 
Austria 
Dear Bank 
Deut Bk Fin 
Dsl Bonk 
Dsl Bant 
Haectal Tr^ 
HOecbsl Tr.s 
HOocbsl Tr.C 
HFW 

Merced es-Benx 
Mercedes 
Mercedes 
Ned Gaswine 
Shell OH 
Unilever 

Unllovsr 


10V 

«0 

105V 

&63 

+5J 

10 

71 

10* 

0.n 

+50 

13V 

72 

1 18to 

0.96 

+63 

Mto 

75 

no 

7X3 

+?4 

7V 

97 

•O’k 

9X7 

+57 

8 

« 

72V 

9X8 

+33 

9'/* 

V 

99V 

9.28 

+07 

7”t 

V 

00 

9J6 

+*0 

B'.g 

*0 

*1V» 

7J6 

+80 

TV 

72 

75V 

0X8 

+3 

TV 

74 

73V 

7.14 

+59 

Bto 

97 

•JV 

9X4 

+54 

7’.* 

94 

*1to 

9X1 

+68 

■ to 

92 

08 to 

&73 

+40 

7”* 

93 

•TV 

003 

+31 

TV* 

•3 

93to 

0X3 

+35 

n* 

92 

94 

6X1 

+51 

9'- 

90 

102to 

060 

+47 

F-a 

92 

104 

w 

+51 

8’a 

•8 

•JA'S 

945 

+72 


11V «S 107V 1030 +105 


11 ' 1 09 106V 
12V 89 106' ; 
10 V 90 105V 
7 91 9j’ . 

7 92 93+ 

10'* 92 105V 
8V 94 95V 

til. ?4 1!*V 
81* 96 97': 

IDV 90 103v 


84J 
8 40 +19 
9^4 +50 

8>4 +34 

8 07 +38 
8.93 +55 

9.(6 +50 
9.73 +04 

« 17 +SI 
921 +110 


Supra na tio no I 


Council Europe 

Council Eur 

ECS 

ECS 

ECS 

E C S Tr A 

ECS 

EEC 

EEC 

EEC 


8 

*6 

011; 

9.42 

+T£ 

9V 

*6 

99--. 

9.40 

-7i 

7 

f* 

V 

7X5 

-II 

ll"a 

*0 

im-i 

9J9 

+46 

TV 

91 

*oto 

ax? 

+ 5* 

0’* 

*4 

9)' 9 

*J+ 

+67 

«v 

•a 

*9>, 

9.40 

-T5 

*v 

•0 

101’ * 

175 

+120 

ll'b 

70 

ior. 

8.40 

+*3 

7 

71 

94 

0*4 

+19 


AT&T 

Actno LUe 

Airer Geni 

Ber.iwcst 

Betowcsi 

Campbell 

Camoocli 

Cncvron Core 

Caiaate-Pai 

Connecl Mil 
D'Oilal Eaulpm 
C'u Pent 
Ell Lillr 
Emerson 
Eauir Lite 
Fora Molar 
Fora Molar 
Fora Motor 
Fora Motor 
Ford Motor 
Ford Motor 
Fora Motor 
Ford Motor 
Fard Motor 
Ford Motor 
SBC 
SEC 
sec 

G E C A 
G E C 
G EC 
General Re 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
SMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
I 8 M 
I B M 
1 B M 
I B M Aor 
1 B m Mar 
v.imberlcv 
Uberi / Mot 
Lockheed 
Met Hie 
Meiiife 
Monr Fund 
Morgan Gt» 
Morgan Glr 
Morgan Gtv 
Morgan Glv 
Morgan J P 
Morgan j P 
New England 
Peusico 
Pwjko 


16 *1 


»AI +6J 
S35 +73 
4.74 +700 
9.09 +70 

9.13 +68 

9X0 +79 

9J2 +58 
9.47 +01 
9.70 +105 
4.93 +146 
848 +74 

9.99 +90 

883 +46 

938 +1'5 
*.28 +103 
820 +37 

833 +44 
881 +74 

0T6 +48 
»J37 +01 


16 *3V 

8'1 *8 91V 

IDV *3 104k* 

79* *3 93V 

10V 95 l'N> 

7 ' > 99 ers 
S'- 94 «2V 

9’. ; 96 40A. 

11 95 105V 

I1A. 89 105 
11V 95 T06V 
10 V 92 1059- 
W 95 101*b 
10 V *2 103 V 
7". 09 O0V 

8 89 9f*j 

tin *0 losv 

r>i 91 95V 

10 V 91 T04V 

17 V 91 108V 1020 +100 
IIV 92 109V 9.19 408 

10 V 93 1041. 9X3 +02 

12 95 MO'* 1030 +96 

11 94 I0TV 9x3 +98 

7 8* *7V 

10V 89 102V 
IOV 90 103 
91: 92 101V 

8 *3 95V 

8 A. 93 90'.§ 

IIV 92 105V. 
lOv S9 102-y 

7 90 94 

11V *0 102V IOJO +84 
TV •! 45-6 683 +58 

6V 91 100V 
10 91 103V 

TV 92 93.. 

TO 92 102V 
10V 92 103V 
BV 93 9tV 
9V* *3 101V 

8 94 9]V 

9V 96 90.* 

12V 42 100V 10.10 +67 
7V 43 93V 6.96 +45 

10’* 95 105 

ev 90 9?. 

6 V 40 96 ’ ■ 

12 94 113V 
0V *4 9JV 

?V 89 48V 

«V 92 102V 
TV 96 09 

av ?6 9iv 
12’* 09 106 
12V 0« 107’- 

7 90 «SV 

7V 91 94 

10V 92 106V6 
11 V 92 IPS’ ■ 

IIA *s no 

TV 9, »5V 

av 9i icon 


845 +61 
862 +78 
9.02 +65 

9.15 +80 

9.11 +68 

9.17 +75 

4.93 +93 
854 +73 
865 +5» 


831 +62 

935 +78 

9.17 +87 
930 +96 

9J+ +90 
4J1 +06 

♦34 +*4 

932 +75 

9.41 +76 


4JS +78 
8J9 +31 

8- 38 +30 

935 +77 

9J0 +91 
81! +20 
9J2 +121 

9- 58 +99 

4 J9 +90 
857 +75 
872 +76 
8.74 +66 

892 4+5 
038 +50 
9.80 +97 

980 +127 
BA* +17 
824 


Dollar Zero Coupons 


issuer 

Austr Control 64* 97 104.75 

Austrlo 7*» ST 108B5 

Auilrfo 5V 70 101.73 

Austria 7 92 I07A3 

Auwrla 8U 93 10V5 

Austria BV 9? 10785 

Avslrkl 5V 93 10130 

Aintrio 0 93 109.75 

Austria TV *4 10825 

Ausrrlo 5V 97 97.70 

Avslrla 6 98 9830 

Austria 6V 02 *ill 

BFCE 94 B 10875 

B F C £ |<4 DO 10935 

BFCE Sen 8V 94 111.50 

B F C e 0"1 93 10230 

BFCE 6'b 97 99.05 

BMW 514 to 93.05 

Bank 01 Greece 5A. 97 9*x5 

Bank ai Greece av 94 iooao 


Bank ot Greece 
Bore lavs 
Beecham 
Bhf-Fin. 

Be Indosuei 
Btr 
CCF 
CE P ME 
CE PME 
CN A 
CNEJm 
CN TAW 
CNT 
C N T 

Commenbonk 
CgmmerzoanK 
Comma nbank 
Coaen IKK) on 
Copennasen 
Copen hopen 
Copt el 
Cr Fonder 
Cr Fender 
Cr Fonder 
Credit N0T1 
Daimler Benz 
Danish Export 
Deaussa 
Dosussa Inti. 
Den Danske Bk 
Denmark 
Danmark 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 


All 6X4 

435 7.14 

5.16 535 
53* 630 
738 803 
6*47 7.77 

810 521 
632 739 

809 734 
8T« 801 
824 812 
870 637 
4.79 851 
439 735 

6.10 739 

810 824 
814 M3 
829 5X4 
538 870 
887 6.73 
833 6X3 
7.13 73S 
732 733 

5.11 813 


6"b 95 9800 
BV *8 10735 
8v» 92 10230 
6V «1 1043(1 
TV 90 10885 4.*6 725 

7V 94 10630 633 896 
6V »4 10230 
B 91 10925 
7U 97 I087S 
81b 94 11030 
B 93 1112S 
9' j 9; 10730 
7V 93 10825 
6V 96 100.95 
5rt 92 10085 
5V 93 10230 
i'.b 9! 103.B5 
6 90 103.00 

94 10630 
7V 95 10535 
8 V 93 11030 

BV 90 10*25 
7V 92 70875 
92 10530 
8V 94 11130 
5V 07 9143 
6 91 10330 

7V; 94 10525 
6V 97 97X0 
5V 9J 9930 
6 88 100X0 

7V 08 10225 
TV S* 105X5 
7V 89 105.10 
5% 91 10330 
10kb 93 11743 
6k. 9] 102.95 

0 93 11025 

74* f4 10815 
TV 94 10*20 


Denmark Mtg Bk TV *5 10625 


Issuer 

AD B 
A I G 

ARCOFIn 

Ame« 

Austrlo Rep 
BP Capital 
Campbell 
Caterpillar 
Caterpillar 
Cen trust 
Conned Mtt 
Denmark 
Denmark 
EOF 
Eiporrfln 
Eixon Can 
Firdted 
Florida Fed 
GD F 
G D F 

G E C Feb 17 
G E C Inti 
G E C Inll 
G E C Inll 
G E C (nil 
Gen 1 Mills 
GMAC Ov Feb03 
GMAC Ov OdOl 
Gull Oil 
Hewlett Pac 
Mulual Ben 
N I B 
Penney Jc 
Philip Morris 
Prudential 
R J Reynolds 
S.E.K. Mar 
S.E.K. See 
SBC Fin 
Sears 

Sears Mov27 
Sears Jul 
Siemens Ex 
Eunlorv 
Xerox Credit 


Yld Sod 
Mai Price Mai Tr-iv 

19V 180) +100 
19V *.*4 +102 

*9 65V *33 +125 

00 27 1020 +138 

*5 47V 976 +17+ 

*5 44V *.93 +137 

92 66 V 8.9! +61 

73 62’- 935 +131 

53 10.03 +149 

10 10.70 +176 

27> 10.14 +133 
66 V 4.76 +150 
34V 1807 +132 
51V *Afl *108 
50V. 9.75 +117 

l*'b *85 ++0 
17V- 1026 +740 
4SV iOJ2 +170 
66 V* *03 +73 
55 *23 +7* 

66V 924 +9 A 

60 9X4 +103 

54 9j2 +100 

4ffV 9.77 +117 
«V 94*7 +120 

9W 9X7 +57 
66 9X1 +112 

62'. 4J9 +102 

65’b *Xl +712 
7311 9.10 +93 
16V 1021 +123 
SI 9.76 +119 
57V VJ8 +135 
94 52V 9 JO +124 

9* 33 10415 +129 

92 65V »x* +130 

94 SJV 9x3 +109 
94 51 926 +119 

97 37V* 4J2 +109 

92 65V 926 +107 

44 S2V 9.77 +121 
*0 34V 10.06 +132 

07 27V* 9J9 +75 

93 57 9J9 +1*s 

92 66 9J6 +107 


04 


10 

00 

91 
98 
94 

94 

04 

05 

95 

92 


Deut Bank 
Deutsc+ic Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bonk 
Deutsche Bk 
Dresdner Fin. 

E D F SeP 
E D F 
E D F 
E D F 

Eisam 
Finland 
GJrazenirolew 

Harnmerson 
Heroeus 
Heron inti Fin 
Hoesch 

Hoescn int.FIn 

Hoonovens 

Hoooaveid 
Ibm Pp 
Id Inll 
Ireland Mar 
Ireland 
Ireland 
JvdskTel 
Kae.Elekt. 

Kloeckner Humb 6 V 
Lonrho inti 
Ludhansa 
Lullhansa 
Meaol Ffnam 
Mlchelln 
Midland Bk. 


91 iojxo 
5lb 92 101 JO 
6 92 103.10 

5Yl 93 10890 
6’- 95 102.10 
5V 96 964k) 
4V 92 974)5 
BV 92 10835 
BV 93 11020 
6 lb 96 99.90 
SV* 97 9880 
6V 93 104X3 
7Vs 91 10875 
10V* 91 H7J5 

6 92 10020 

tV 96 *020 
71c. 95 10125 

7 95 10220 

6V 94 9870 
6 *2 10020 
7V 95 10225 
7V. 92 10075 
6U> 92 10875 
lib 40 707.75 
«<• 91 11120 

8 44 10855 

6V* 95 701.75 
6V. 88 101-35 

96 9845 
7V 92 10325 
6 96 9880 

6 V 16 9120 

7 89 10225 

7V. 90 10625 
6 Vs 96 10120 


Nat Bk Hungary 7V* 73 103.75 
Nal Bk Hunaorv 6V 96 9845 
Neste Oy 6W 92 10115 

Nord Lb Fin 6 
Norg+s Kommunoe 
Norplpe 


OiM Straights 


Yld Cur 
Cpn Mol Price Mai Yld 


European 


Amro Bank 
Astlnag 
Audi Fin Nv 
Austr Control 
Aus'r Control 
Austr Control 
Austr Control 
Austr Control 
Austr Contr Pp 
A ustr Control 
+4 i Austr Control 


SV. 94 10220 
4+* 95 10425 
7V 94 10625 
6*r 88 10120 

TV 09 10220 
8* 10220 
7V 91 1QSJ0 

5 *2 99 JO 

5*b *2 IQ120 
9’k 92 73220 

6 *6 9*45 


5 JO 5X7 
628 847 
6.19 894 

5X0 4X0 
6J0 "33 

722 070 
588 733 

816 5.04 
536 SXS 
7.75 809 
608 803 


Qnc^Ediai^Opllons 


Figures as ot close of trading Friday. 


]uAr 12 


Colton 8 price CdIIs 


I Cation 8 nrlc* Colls Puis 


Jun Jul Jun Jul 


AGreet 

25 

r 

r 

r 

'1 

Amneh 

so 

Pk 

4V 

r 

r 

M 

85 

Ito 

2 

r 

r 

64 

Amrtca 

70 

r 

to 

r 

r 


»V 

s 

lto 

3 

r 

AllR. 

70 

s 

llto 

% 

r 

92 

00 

r 

12 

r 

lift 

92 

05 

6 

B 

r 

* 

92 

90 

TV 

4to 

r 


92 

V 

3-1* 

IV 

r 

r 

72 

100 

r 

to 

r 

r 

BankAm >0 

IV 

2 

r 

v% 

11V 

12V 

to 

7-16 

iMi 

IV* 


11V 

BeiiAtt 

69 


65 


rx 


69 79 

cnrvilr 30 6 

35V 15 111. 

J51S 40 T.|» 

SSVl 45 1-14 

Chrvso 30 s 
35V J6V S 
15V 49 s 

Giles <5 15V. 

43V 50 10V 

67i« SS 7V 

*2i« *0 rv 

Cl 65 s 
CmsAsc 25 V 
26 TPl r 


6V 1-16 3-16 


IV S-t» IV 


■ 5 


7V 


ir- 


IV 


Delta 

58 55 l 1 * 

58 60 5-16 

SB 65 s 

si n s 

E r.ooak 60 s 

87V 60 5 

82V 70 12 

B2V 75 TV 

02V M 2V 

02V 05 V 

07V *0 r 

Emm 15 s 

89V 00 r 

09V 05 4W 

8«V W V. 

89V 95 1-76 

FedE.p 55 

nv 46 

nv 45 
71V 70 

nv 75 
Grumm 25 

Hatom 30 

J6V 35 

36V 40 

Home Sn ID 
14V 17V 
l*V 15 

161b ITV 
14V 70 

14V 2JV 
14V IS 

14V 27V 
14V M 
14V 45 

Homstk 30 
35V 35 

3JV * 

35V « 

IBM 125 
1565b DO 
156V 135 

156V 140 
1565b 1g 
156V 13 
156V 155 
156V 1« 1«* 
IS6V 165 >16 

156V 770 1-16 

156V ITS 1-t» 

in Pop 40 r 

48A 4I»f! ' 

40V 45 3V 

40’* 47V 
4816. SO 

4014 53V 
40 k* » 

40W tf 

LAC » 

34 M 
34 40 

LorTal lift 
17V 15 

ITV 17V 
ITV ® 

ITV 2JV 


IV 

V 


>16 

0V 

4V 


51V 45 

51V 50 

51V 55 

51V 40 

T40dyn 290 
311- 300 
311’- J10 
111 1 * 320 

on- xn 

311'* 34 
311'- J50 
311V 340 
Tex In ISO 
174V 160 
P4V 165 
tTJV 1T0 
174V 175 
174V 100 
174V 185 
174V 1*0 
174V 1*5 
174V Ml 
wmnao IIV 


IV 

1-16 


4l'I 

:v 

8|0 

m« 


v 5 r 

>16 ZV r 

r 1 7-16 r 

S V » 

l J-t« » 

S 26 1 

» r » 

TV ITV. S-U 


*V 

2V 

IV 


Oat tan i, price Cells 


Option 8. price Calls 


Puls Gallon 8 price Calls 


13 


if 


Ww 70 
79V 7J 
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7*V 85 

Zavrr 70 
28’x 2TY 
28V 3 

20V 30 

3V 35 
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74V. 22V 
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IV 
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4V 

7V3 


1-16 
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28 

24V 
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14V 
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6V 
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ov 

IV 
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4V 

*V 

JV 


iw 
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3V 
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. JL 
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I* 
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Chomln 50 

3*V 3 I 
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J6V 45 

CompSc JO 

57 » 7 
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57 « r 

J7 65 r 

Dew Ch 55 JO’b 

65 1»V. 
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|r V r 


85 


70 


W 


IS 
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V IHt 

1-16 H 
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MUM IIS 
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30 

s 
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s 
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30 
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30V 

S5 
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MV 

J0 

s 
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ta 

* 

17 

as 

r 

77 

TO 

Sft 
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» 


79 

00 

'ft 

7* 
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S 
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*0 

s 

Roekwl 
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27W 

s 

S 

30 

r 

5*0 rs 

<0 

s 
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2V 

7*16 

19 

1456 
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6*4 
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!L 


IV 3V 


f 1-1*1 

1-10 n-« 
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foteraational Bond Issues ] Mexico and U.S., Amid Trade Spats, Discuss a Broad Accord 


Compiled by Laurence DesvUi 


ettes 


By tarry Rohter 


. . Issuer Amount 
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FLOATING RATE NOTES °'™ = 

Mot. 

Coup. 

% 

Price 

Price 

end 

week 

Terms 

New York Tima Service 

MEXICO CITY — The United 
Slate* and Mexico have begun ne- 
gotiations on an economic agree- 
ment intended to set the tone for 
their broadening commercial rela- 
tionship. but there are significant 
differences on several issues. 
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The agreement would be the 
most sweeping negotiated between 
the two since Mexico joined the 
General Agreement on Tariffs and 
Trade Iasi year. Under discussion 
are not only traditional trade mai- 
lers, but also such thorny questions 
as investment, services and intellec- 
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TOKYO — Japan is nearing a 
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decision on whether to build its 
own new jet fighter or buy one 

Royal Trustee 

esioo 

1992 

lOto 

ipm 

99.33 

NawalaUo. Fees VR* 

from American or European air- 
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a possible foDow-up order of 150 
more fighters in years to come. 
“There aren't too many major 
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competitions in tbe world with 
those kind of numbers,” said David 


The talks, which began last 
month, are taking place amid some 
minor, but unresolved, trade spats. 

In March, for instance, Mexican 
authorities banned the importation 
of American milk as unsafe, after 
which Senator Lloyd Bent sen. 
Democrat of Texas, urged the Rea- 
gan administration to consider im- 
posing limits on American imports 
of cattie from Mexico, which last 
year amounted to 1.1 million head. 

Officials for both governments 
said the Mexican action was not 
directly related to broader trade 
issues under discussion and was 
not intended to “send a message" 
to Washington. Bui another inci- 
dent. both sides agreed, stems di- 


rectly from issues the United States 
wants resolved in any agreement. 

On April 1. the United States 
announced modifications of its 
Generalized System of Preferences 
program affecting 34 Mexican 
products, ranging from paper bags 
to electric generators. The program 
allows specified products from de- 
veloping countries to enter the 
United States duty-free, and Mexi- 
co is its fourth-largest beneficiary, 
according to trade groups. 

In I9S6, Mexico exported SI. 3 
billion in goods to the United 
States under the program, accord- 
ing to the United Suies-Mejrico 
Chamber of Commerce. The 34 
products no longer eligible for the 
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per share and at 


J. Wheaton, a vice president of 
General Dynamics Corp-* which 
hopes to win with its F-I6. 

The first planes will be delivered 
in the mid-1990s. 

Foreign politicians and aircraft 
makers say Japan could start mak- 
ing a dent in its big merchandise 
trade imbalance — and save money 
— by buying updated versions of 
existing planes from overseas. 

U.S. Commerce Secretary Mal- 
colm Baldrige said in a speech to 
the Japan Society in New York last 
month that Japanese resistance to 
buying U.S. fighters was a key ex- 
ample of foreign difficulties m pen- 
etrating Japanese markets. 

"It seems a waste for Japan to 
invest in domestic development" of 
aircraft, Mr. Baldrige said, “when 
American forces are using and 


American companies have devel- 
oped equipment that does the job 
at half the cost." 

Japanese manufacturers answer 
that their aerospace industry could 
receive a bia boost if the FSX were 
an all- Japanese venture. A consor- 
tium led by Mitsubishi Heavy In- 
dustries Ltd. says it can develop the 
new staie-of-the-an plane at a cost 
comparable to foreign bids — a 
claim the foreign rivals reject. 

The other U.S. competitor is Mc- 
Donnell Douglas Corp.. offering 
an improved version of its F-18 
fighter. A European consortium. 
Panavia. is bidding for its Tornado 
fighter, although the Europeans 
complain that they can't compete 
equally because of Japan's pledge 
to ensure compatibility of its forces 
with those of the Liniied States. 

Japan’s Defense Agency is likely 
to make its decision before the U.S. 
defense secretary, Caspar Weinber- 
ger, visits this month. 

Some industry analysis say Ja- 
pan will probably compromise by 
choosing the Japanese-designed 
plane, but building it in a joint 
production venture with one of the 
two U.S. companies. 

In its new FSX design. Mitsubi- 
shi has developed an advanced con- 
trol system used to maneuver short 
additional wings, called canards, 
which allow the plane to move hori- 


zontally or vertically without any 
change in the angle of the plane's 
body. This makes the plane more 
maneuverable while the pilot main- 
tains aim on a target. 

The U.S. bidders say they have 
met the Defense Agency's perfor- 
mance standards for the FSX in 
revised designs of their existing 
planes. 

“If the Japanese won't buy U.S. 
fighters, it’s hard to think of what 
they will buy from the United 
Slates." said James T. Burton, pres- 
ident of McDonnell Douglas Japan 
Ltd. 

The initial order is to replace 
Japan's F-I support fighters. The 
FSX will combine fighter and 
bomber capabilities in support of 
the F-15. Japan’s main fighter 
plane, produced here under license 
from McDonnell Douglas. 

■ Interest in Rocket Engine 

McDonnell Douglas has ap- 
proached Mitsubishi Heavy Indus- 
tries 3bout importing the LE-5 
rocket engine to help improve its 
satellite launching capability, in- 
dustry- sources said Saturday. 
Agence France-Presse reported 

The engine, using hydrogen and 
oxygen as fuel, was developed by 
Japan’s Space Development Agen- 
cy at a cost of 44 billion yen. Mitsu- 
bishi was a prime contractor. 
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Pennzoil T alk of Spin-Offs 
Is Seen as a Signal to Texaco 

Compiled by Our Staff From IMjpaiibes 

NEW YORK — A decision by 
Pennzoil Co. to consider spinning 
off some subsidiaries is being 
viewed by some industry analysts 
as an overture to Texaa> Inc. in 
their $103 billion legal dispute. 

Pennzoil said Friday that it was 
■considering the reorganization if its 
protracted dispute with Texaco was 
not resolved in the coming months. 

Texaco owes Pennzoil S10.3 bil- 
lion in damages following a judg- 
ment that it unfairly interfered in 
PennzoQ’s merger attempt with 
Getty Oil Co. in. 1984. Texaco is 
appealing. 

As pan of a possible settlement, 

Pennzoil' s oD reserves could be sold 
to Texaco for stock with a premium 
buOt in for the terms of the settle- 
ment. the analysis and industry 
sources suggested. 

‘They’re sending a signal they 
want to settle," said Alan Edgar, 
director of energy services at Pru- 
dential Bache Capital Markets. 

He said Pennzoil’s board last 
summer approved apian to spin off 


divisions along their lines of busi- 
ness. 

Texaco declined to comment on 
whether it viewed the statement by 
Pennzoil as a prelude to a settle- 
ment. "'We never have commented 
on a settlement," a spokesman said. 

A transaction involving Pennzoil 
assets and Texaco stock would be 
beneficial for tax reasons to Penn- 
zoil shareholders and would leave 
Texaco with badly needed oil re- 
serves, analysts said. 

In a recent interview, Pennzoil’s 
chairman, J. Hugh Liedtke. said 
that, if the legal dispute continued, 
Pennzoil would likely spin off one 
or more of its subsidiaries to share- 
holders, mainly to increase the 
company's market value. 

He said he had not talked with 
Texaco executives about a settle- 
ment since before Texaco filed to 
reorganize under Chapter 11 of the 
Bankruptcy Code on April 12. 

He added that he felt it was un- 
likely the litigation would be re- 
solved soon through a settlement. 

(Reuters, AT IT) 


737 Becomes 
The Best-Selling 
Airliner Ever 

Sour York Tuna Service 

PARIS — Orders announced 
here by Boeing Co. have made 
its 737 aircraft the best-selling 
airliner in aviation history. 

The total number of Boeing 
737s ordered rose to 1,842. with 
20 orders announced Friday at 
the Paris Air Show. They came 
from two airlines and a ’leasing 
company. Boeing’s 727, which 
is no longer in production, had 
the previous record. 1.831. 

Boeing introduced the 727, 
which carried from 150 to IX 
passengers, in 1964. 

The 737 came out four years 
later. It was built for shorter 
routes and fewer passengers, 
and in the 1970s, both were de- 
sirable. With deregulation, car- 
riers focused on smaller cities to 
feed passengers into their hubs. 
And when oil prices shot up, 
more economical planes were in 
demand. The 737 carries from 
108 to 146 passengers. 


EUROBONDS: Doubt on Dollar Hachette’s Flexible Credit Gains Strong Support 


(Continued from first finance page) 

is priced and moves to the second- 
ary market, the premium frequent- 
ly disappears. 

Bankers also report that last 
week's fiasco with the Minebea is- 
sue is likely to ensure that two 
banks are never again given the 
task of syndicating bonds bearing 
identical terms in different mar- 
kets. 

Although Daiwa Securities had 
indicated it would proceed with 
marketing SIX million of Minebea 
aaper in the Asia dollar market at a 
if Aightly higher coupon than on the 
Eurodollar bond that Nomura Se- 
curities had canceled, Daiwa subse- 
quently also withdrew the issue — 
leaving both firms red-faced. 

As first structured, Minebea’s 
SIX million Eurobond was to car- 
ry identical terms to the SIX mil- 


lion offered in Asia. However, as 
trading is much more active in Lon- 
don than in Singapore, the bulk of 
the S2X million issue was sold is 
London — putting Nomura in the 
.position of either supporting the 
price at a big loss and bailing out 
Daiwa, or abandoning the issue, 

Daiwa, in announcing it would 
continue at a higher coupon, can- 
celed the initial issue — and all the 
trading that had taken place — 
rather than simply adjust the indi- 
cated coupon. In the end, even this 
did not work and Daiwa also threw 
in the towel 

Victor Co. of Japan gave two 
competitors, Noumea and Yamsi- 
chi, man dates to run simultaneous 
Eurobonds. But these are not iden- 
tical issues, as (me is for five years 
and the other for seven. Both (aided 
the week at modest premiums. 


BRAZIL: Man Upsets Unions 


(Continued from ftst finance page) 
back the S4.5 billion we owe this 
vear to private banks,” 

' In Basel, Switzerland. Braais 
chief debt negotiator said Sunday 
that Brazil hoped the measures 
would win the approval of the In- 
ternational Monetary Fund and 
a deadlock with the banks.. 
“ Antonio de Padua Seixas, who is 
a director of the central bank. said. 
. “The plan is even more austere 
than the Cruzado Plan andwebope 

h will be accepted by the 
An IMF team will visit Brazil 
next week for consultations and 

Mr. Padua Seixas will open 3 new 
’ round of talks with cofrtrnerciai 
bank:, in New York early m J“l v - 
Mr. Sarney. in his televised 

speech Friday, also called fo. a sub- 
stantial cutback in goveroroefl 
spending. The cutback would not 
fcjdfect social programs, he said. W- 
#tead, he would postpone by ai 
pSTsix months a te'* of 
: public works projects. Some ™ 
: have already been ^ 

Kized, including a 

1 ‘ .GOu-Lilonreter > urirorf from 
' near the capital of Brasilia to the 


president's home state of Mara- 
nida 

Some Brazilians expressed skep- 
ticism about the new action be- 
cause they believed that consu m ers 
would still be punished by the 
freeze. As rumors flew last week of 
imminent measures, many stores 
worked overtime, itpritisg their 
goods. Some supermarkets marked 
up products by up to X percent 
Other new measures likely to af- 
fect poor Brazilians are the cut- 
backs of subsidies for basic prod- 
ucts, such as wheat and steel The 
price of bread will rise 36 percent 
and that of milk 32 percent 

Prices of public transportation 

«jd utilities will also go up -elec- 

tricity by 45 percent and telephone 

service by 34 percmu — ^ 

prices are to rise for the second 

time this month- _ 

Steps such as these have been 
recommended in the past by 

^ from the IMF, ahhou^Bj^ 

Sjhas declined to involve the IMF 
S preparing its current economic 

programs- (Reuferx N }T. AP) 


By Carl Gewirtz 

lmerrumonal herald Tribune 

PARIS — Tbe novel structure of 
the credit farifity sought by Ha- 
chette SA, the French publishing 
group, won enthusiastic support in 
tbe market last week: It was over- 
subscribed more than three times 
and later was increased to $2X mii- 
bon from the initial $150 million. 

The novelty is in its flexibility, 
giving Hachette the right to use it as 
a line of credit in French francs or 
any other currency. Up to now, the 
two options had never been com- 
bined, nor were private French com- 
panies able to borrow and repay 
foreign currency within tbe same 
year. 

The one limitation is that banks 
providing the credit must have ac- 
cess to domestic francs, meaning the 
partka paring banks must have a 
presence in France. However, this is 
not a tremendous hurdle. 

Cr&dit Lyonnais and Chase Man- 
hattan, arrangers of the facility, re- 
ported that more than $500 nnHion 
was raised in syndication from 
around 45 banks. Just over half the 
total subscriptions came from non- 
French banks. 

Given the size of tbe oversub- 
scription, the co mmitm ents banks 
were asked to take — $15 million for 
1 eaA managers, $10 milli on for man- 
agers and $5 million for co-manag- 
ers — will be sharply reduced. 

In addition to drawing on the 
credit, Hacheue can use it us a back- 
up facility for the issuance of short- 
term paper. Foot basks, Morgan 
Guaranty, Chase. Swiss Bank Corp. ■ 
and Cridit Co mmerci al de France, 
were named as dealers to distribute 
Euro-commercial paper. Another 
four. Credit Lyonnais, Banque Ra- 
tionale de Paris, Sod few Gtncrale 
and CCF, woe named to distribute 
domestic commercial paper. 

The success of the Hachette loan, 
bankers say, assures that other 
French companies will use the for- 
mula to tap the market. 

In the Euro-CP market. Belgium, 
which earlier this year announced a 
program of unEnrited size, issued its 
first paper. The $28 million was is- 
sued for three months at a cost of 


“less than 10 basis points bdow Li- 
bid," the London interbank bid rate, 
according to a Belgian official, who 
refused to be more specific. 

High-grade sovereign debt cur- 
rently fetches from 8 to 10 basis 
points, or hundredths of a percent- 
age point, below Libid. Belgium's 
ability to better that is believed to be 
a function of its scarcity value. How- 

ESTERNATIQNAL CREDIT 

ever, that should evaporate, as the 
government expects to have S2X 
million of CP outstanding by end- 
summer and $500 million by the end 
of the year. 

In the syndicated loan sector, 
Whirlpool Acceptance Corp. is set- 
ting up a $150 million, five-year 
credit on which it will pay 1816 basis 
points over Libor and a utilization 
fee of an additional 5 basis points if 
more than half is drawn. The com- 
mitment fee on undrawn amounts is 
714 basis points. 

The Canadian subsidiary of 
South Korea's Hyundai Motor Co. 
is seeking a SlX nuliion, nine-year 
credit to help finance the construc- 
tion of a plant in Canada. Interest is 
set at 94 point over the London inter- 
bank offered rate and a commit- 
ment fee of l A percent will be paid 
on undrawn amounts. 

The market in sterling credits was 
very active last week. 

Bristol & West Building Society 
announced it was setting up a £250 
milHoa multi-tranche tap program, 
under which it will issue certificates 
of deposit in a range of maturities. 
The first issuance was £25 million of 
two-year paper, offered at 9914 and 
bearing a coupon of 8% percent, a 
spread of 35 baas points over the 
yield ot comparably dated govern- 
ment bonds. 

The CDs pay interest semiannu- 
ally and will be listed on the Luxem- 
bourg Stock Exchange. Merrill 
Lynch, which is arranging the pro- 
gram, says it will maintain a con- 
stantly updated bid-offered price cm 
its Reuters and Telerale screens. 

Bristol & West also appointed 
Samuel Montagu to arrange a £200 
million multi-currency facility, of 


which £80 million wfll be underwrit- 
ten. 

This will have a five-year life and 
a facility fee of 5 basis points if up 
to half the amount is drawn, and 
6 ] -6 if more than half is used. 

Kymmene Corp. of Finland is 
seeking £250 million to finance the 
cost of building a paper mill in 
Scotland. Lloyds Bank is arranging 
a leasing finance of £85 million and 
a syndicate of banks led by Union 
Bank of Finland wiD provide up to 
£165 million in guarantees. Interest 
on the guarantee facility will be 16 
percent, with a commitment fee of 
'A percent on unused amounts. 

Montagu is also arranging a £60 
million loan for Equiticorp, to fi- 
nance the Australian company’s 


purchase of 28 percent of Guinness 
Peat of Britain. The three-year loan 
will bear interest of 8714 basis 
points over Libor. The commit- 
ment fee on undrawn amounts is to 
percent and underwriters are being 
offered front-end fees of up to 7 to 
basts points. 

Montagu and Citicorp have 
agreed to underwrite a loon of 
around £100 million to finance pan 
of the proposed $460 million take- 
over by WPP Group, a British mar- 
keting company, of JWT Group, 
the giant U.S. advertising firm. If 
the takeover is completed, the 
banks will begin syndicating the 
credit, which is expected to carry a 
spread of 2to to 2 to points over 
Libor. 


NAMES: The AUegis Syndrome 


(Condoned from first finance page) 
identification budgets (S7 million 
for AUegis advertising) were used 
to hire good managers to turn com- 
panies around. “Look at what la- 
cocca did at Chrysler with what 
had become a lousy name," he says. 

True enough. But intriguingly, 
Lee Iacccca was so frustrated with 
Chrysler Corp.'s low price/ earn- 
ings ratio several years ago that he 
decided he did want to change 
Chrysler’s name, according to Mr. 
Chajet. He sought out Mr. Chajei 
in an attempt to get the market to 
recognize some of Chrysler’s more 
glamorous businesses (aircraft, fi- 
nance, auto parts). Mr. Chajet said 
he told Mr. Iacocca to stand pat. 

That's good advice for almost 


any corporation contemplating a 
new name, Mr. Lubliner said. 
“Most companies are better off 
staying with what they have and 
using it in more intelligent and cre- 
ative ways,” he said. One sugges- 
tion: changing the company Jo go to 
make it more contemporary. 

Even before the AUegis upheav- 
al, there were signs that the recent 
bombardment of bizarre new cor- 
porate names — Unisys, Omnicom. 
USX and UNUM among them — 

was making many chief executives 
think twice about changing their 
companies’ names. 


U.S. Consumer Rates 
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benefits accounted for more than 
half of all exports, in dollar terms, 
from Mexico under the program. 

Officials here said die trade 
benefits were withdrawn in retalia- 
tion for what the United States 
perceives as inadequate protection 
offered by Mexico to intellectual 
property rights. Specifically, they 
said, the United States is irritated 
by the slowness with which Mexico 
is moving to recognize patents on 
pharmaceutical and chemical prod- 
ucts and processes. 

Mexico is the third-largest trad- 
ing partner of the United States, 
after Canada and Japan. Mexican 
exports to the United Slates 
reached $17.7 billion in 1986. while 
Mexican imports amounted to 
$12.5 billion, according to U-S. sta- 
tistics. 

For Mexico, the United States is 
its largest trading partner. Just over 
two- thirds of Mexican imports 
come from the United States, and 
62 percent of its exports go to the 
American market. The United 
States is also the largest foreign 
investor in Mexico, with $10.1 bil- 


lion, or 60 percent of all foreign 
investment. 

Officials said the VS. side was 
using tbe talks to press Mexico to 
ease investment regulations. One 
Mexican official said that “this is 
the most politically sensitive area" 
of the negotiations, in view of Mex- 
ico’s historical suspicion of foreign 
involvement in its economy. 

In a speech in Mexico City on 
May 20, Charles J. PHliod Jr_ tbe 
U.S. ambassador to Mexico, said 
negotiators were seeking not a 
trade agreement but “a trade and 
investment framework agreement” 
that would provide “a more for- 
malized mechanism” to handle 
whatever issues might arise. 

Mexico is seeking language in 
the agreement that would shield it 
from what government officials 
here have called discriminatory 
U.S. trade practices. One Mexican 
official close to the negotiations 
estimated that “40 percent of our 
manufactured goods already have 
some difficulty in access to the 
American market” and said he 
feared further restrictions. 


GESTION OBLI-YEN S.A. 

Sod£t6 Anonym* 10 A, boutovord Royal, LUXEMBOURG 
AVIS AUX PARTICIPANTS DE OBLI-YEN 
CONVOCATION A L’ASSEMBLfcE GENERALE EXTRAORDINAIRE 

L« participant* de Obi i -Yen bow pries d'wister i l'Awmblee 
Generate Extraordinaire qui -e reunira le nurdi 30 juin 1987 a 15 h 30 aCn 
de dHibejrvr, dans le cadre de I’anide 36J2 de la loi iuxemboillgMtW twrles 
orpanUmes de placement collectif. sur t’ordre du jour suivant: 

1) Transformation du funds conunun de placement Obii-Yen par confuta- 
tion d’une societe d’invMtusement & capital variable tel que ce regime 
est fixe par le rhapiuv 11 de la loi du 25 aotil 1983 relative aux 
orgfiiusaice de placement collectif, par apport de tous les actifc « toutca 
les obligations du fonda conunun de placement Obli-Yen a la societe 
d’invwtissement a capital variable qui prendre la denomination ’Obli- 
Yen*. 

2) Adoption des statute de la societe d'investiwement 2 capital variable 
'Obi i -Yen’. 

3) Emission des action*, de la eociete dlnvestueement a capital variable 
Obli-Yen a raison d'une action A qui distribue l«s divider) des ou B qui 
capitalise les dividends* de la SICAV, au cholx de l’actionnaine pour 
claque part du foods common de placement OMi-Yen. et fixation des 
modalites cTechange des certificate. 

4) Designation des me mb res du eonstdl d 'administration el du commissaire 
aux compiea el expen independant. 


Votre attention est attiree sur le fait que I'raemblee oigaoi&ee dans le 
cadre dc 1 ’article 36J2 de la loi du 25 aoiit 1 983 peut valablement deliberer 
cruel que soil le quorum r£uni. lie different! points de I’ordre du jour 
aevTuiK Eire approuvte par les deux tiers au moins dee- participants presents 
ou reprfeiext tea. 

I« participants de Obli-Yen dans I’impoMibilite de participer en 
peTsonne sent pries de se faire represenler en depewant leant litres aupres 
d'un £tabli9S«nen! bancairr « en adnessant Jeur procuration accompognee 
du certifica! de blocage de I cure tilres au siege social de la societe de gestion 
pour au plus lard le 24 juin 1987. 

Les fonuulaires de procuration sonl disponibles au siege de la societe de 
gestion el aupnes de: 

— Banque Paribas (Luxembourg) SJL 10 A. boulevard 
Royal, Luxembourg. 

— Banque Pkriboi SnSai 8A t 2, place de Hollande, Geneve, 

— Banque Paribas, 3, me tTAntin, Paris. 

Des convocations el des formula* de procuration out ere envoyees a tous 
les actionnairts nominatife inherits au 9 juin 1987. 

Poor le Consell d'Administratfoa, 
1. Pierson 
Directcar General 


CEPE 

INTERNATIONAL 
OIL TENDER 

Fifth Round Bids for Service Contracts 
In Exploration and Exploitation of 
Hydrocarbons in tbe 
Republic of Ecuador 

Corporation Estalal Petrolera Ecuatoriana (CEPE, 
Ecuadorean State Petroleum Corporation) duly au- 
thorized by the Special Bidding Committee invites 
national or foreign, state or private companies, asso- 
ciations or consortiums to participate in the follow- 
ing special bids: 

Amazon Region (on shore) special bids, 
numbers: 00I-CEL-87 for block No. 10 & 
002-CEL-87 for block No. 11 & 003-CEL-87 
for Mock No. 13 & 004-CEL-87 for block 
No. 18 & 005-CE3L-87 for block No. 19. 
Coastal Region (on shore) special bid 
number 006- CEL-87 for block No. 5. 

Each of the above mentioned blocks has an area of 
approximately two hundred thousand hectares. 

The corresponding legal documents, tbe contractual 
basic provisions, the proforma of the contract, the 
general instructions for the bidders, the formats, the 
instructions for awarding the contracts, the instruc- 
tions For evaluating tbe bids, an example of the 
application of the aforesaid evaluation for selecting 
the best bid, the technical and economic require- 
ments and the information for each region will be 
handed over to the interested companies starting 
Monday, June 15, 1987 by CEPE's Petroleum Con- 
tracting Unit at the following address: 

Avenida Colon No. 1021, Sth Floor 
Edifitio Banco Continental 
P.O. Box 5007 or 5008 
Quito - Ecuador 
Telex 2861 CEPE-ED 
Telephones 544-939, 544-800, 55I-8S8 
upon payment of the non-ref undable participation 
fee of fifty thousand U.S. dollars (U.S. $50,000.00) 
for each region such as the Amazon Region or 
Coastal Region. This amount will be deposited at 
CEPE’s Treasury Office located in the first floor of 
CEPE’s main office building at Alpallana y 6 de 
Diciembre in Quito. Ecuador. 

Companies interested in buying the research study 
made by BEICIP regarding the hydrocarbons poten- 
tial of the southern part of the orient basin (Ecuador) 
can obtain it at the additional cost of twenty five 
thousand U.S. dollars (U.S. $25,000.00). 

The lender bids will be received at the Secretariat of 
the Special Bidding Committee located in the 9th 
Floor of CEPE’s main office building at Alpallana y 
6 de Diciembre until Thursday, October 15, 1987, 
17:00 hours Quito time. 

Ing. Jaime Sanchez 
Acting General Manager, CEPE 
Secretary of tbe Special Bidding Committee 
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421 MW IS 15 — 1W 
480 15%. 15V> 15W — 
1593 3U. 2fa 3W 4- %k 
16 398922V, 21 71W— W 

40ft 8%S 7’« 8%, 4-1 

13 1401 9W 9H 9%i + V, 
15549 24W 22V, »*, — %B 
28131V, 31 311 4- %s 

2 31353 80 W 76W 79 4-1 W 

1579 MVS |39; M 
4276 28W 24W 26 4-1'- 

Sl 3W 3W 3W— I 
556723V] 32 22W 

163 10W I0W 10%. 4- 1 
295 8W 7W 71—1 
427411%, |0W 10%,— H 
942 MW 13W 13%, — V, 

1 0Q 27%. 26W 27 4-1 

1014361 31 W 35W +4W 
4221 J6W 36V, J6%* 

389 151 15 15 

701 S’ : 5 VS 51 4- % 

300 VA 153917%%. 15W 161 —1W 
M .9 6046 43 44 —IV, 


Sal«a In Net 

100s High low Close Ch'oe 


ArowSk 
Artel 
OSOOSIS 
Ashton s 
AsaanR 
ASCBliC 
ACmAs 
ACmB 5 

AOdHSt 

Alreeo 

ASlOC 

AllroM 

Ailrcm 

AStron 

Asirocv 

A tear 

Athevc 

AUCOF 

Atklnvi 


AIIAm a 

AflnBe* 

AllnFd 

AtlFSv 

ArtFln 

AltFpf 

AtIPrm 

AtIRea 

Arise Ar 

Aftwood 

A Hi Iron 

AtwdOe 

AylTrT 

Av>kIv 

Aulodks 

A lit Bd Id 

AutLn; 

AixtoSv 

Autmtx 

AutOfPO 

Auto Co 

AvnlGr 

Awntsk 

A volar 

Avrv 

AilcM 


108 

XJ 

14 34to 

33 

33 




292 3'« 

2ft 

2% 

+ ft 



1778 8% 

6% 

8 

+ito 


27715241, 

22 :* 

2* 

+1 



1040 3% 

3>K 

3to 

— ft 

1J7I 

1X3 

iz4 ie% 

17U 

17% 

— ft 

55333 

30 

32to 

+3 



180 32', 

n 

32to 

+J 

.12 

1.1 

278*01, 

10% 

Uto 

+ to 

*0 

67 

AS 6ft 

51, 

6 

+ '*. 



26 18 

17ft 

17% 

— 1 



OJIQ'A 

Oft 

10 

— to 



169 2ft 

2% 

2% 

+ Vi 



71 7 V, 

6% 

7ft 

+ ft 



392 7ft 

Tft 

7% 


.12 

.9 

J94 13ft 

Uto 

Uto 


t 


31 13% 

13 

13 

— % 

jg 

.9 

2721V: 

20% 

21to 

+ to 

.6* 

30 

72518% 

17% 

17% 

- to 

100 

67 

1575 35 

23ft 

23% 

— % 

24 

a* 

218 8ft 

7ft 

7ft 

- % 

.101 

.7 

S7M% 

14 

Mto 

+ % 



26715ft 

15ft 

15% 

— to 

1.14! 

1X6 

15711% 

10% 

10% 

+ % 

2B 

20 

1277 11 

10ft 

10% 

+ ft 

105 

U 

157313ft 

11% 

Uft 

+1 



49 7% 

7% 

7% 

+ % 


125430 2* 29W— W 

28«C17W 111. 121 +1V, 
1087 2SW 34 25W— %, 

28 3T» i’f. 21 

62 17W 17 I7W + U 

S» 7 Wi lid- 
7 77 61 6 6 — W 

19649 35 W 32Vt 23V. — 1 W 
4820%. 20 W 20W— 
2312 14V, Ml 14W +11 
93 5 41 4', 

3249 3% 1% 18, + J* 

1466 41 4%, 44,— %i 
4610 9 9 — W 

91 3W J*, 31—1 

12740 ITU 16'- 14W + W 

S72S 211 aiw— w 
3W 3W— 1 
4%, 7V; +IW 


3459 4 
1730 71 


B 


JO 


.12 


.129 


BEI 

BGS 

BHA 

BlWCb 

BMJ 

BNH 

BPI Sv 

BRCam 

BR Intec 

BT Fns 

BTR 

Badger 

BalrdC 

BaKrFn 

Ba»rJs 

Salchm 

BldLvB 

BaldPla 

Baildks 

BcIBcps 

BnPncs 

Bn Poo 

Banco %.! 

BatHw 

BcAftta a 

Bncarv s 

Bonctec 

BondoM 

BanoH 

BnkDei 

BkGmj 

BKNE 

BKSou 

BkSttds 

Bnkesta 

BnkFst 

BVrNIe 

BnkoClr 

Bnknth 

Bklowa 

BkAAAm 

Bankvt 

Banta 

Barden 

Harris 

Barstr s 

BaryJw 

Barton 

BsTnA 

BosAm s 

BsRInt 

BserF 

BaMMt 

Bovv/w 

BavaSLS 

BavBks 

Bayiv 

Bayou 

Beaune 

Boozer 


06C 3 


X> 22 

-I8r 1.1 


37 4J 
-14 U 
.720 11 


1332*84, n, 84,— %, 
115 7 61 *1— 1 

60 9V, 9 9'4 + % 

US 3W 3U 3%e— Vs 
15181 17%. 181 
51 171 16. 17 + W 

29 1% 19. i\ 

25 6W 6W 6%t— 1 
114S11W 10%. I0W- %fc 
35171 16V. 1AW 

49 4%, 6 6 — %t 

2323%i 23 23W +1W 

145 15%, 15 J5W — %h 

MMa 12 240 46'— 45W 46W + 1 

.04 £ 200512% 12W MW 

SOa £ 116 9W aw 91—1 

i7oai9 tew iav> +iw 

2i8i9i law law + w 

184 12%, ui im + %t 

138489'- 10 19 

527 311 301 30W + W 
27483 W 33 33 

271 2%i 31 as, 

17 5® S4W 541 + w 
4U2 301 23 

33 IS 14 14S. + V, 

1046 MW 13W 131—1 
322 61 61 6%, 
152141 13*, 141 + 1 
M2 41 60 60 

5544 37 44 +71 


JO I.I 


I A0 3.9 
43m 2.1 
32V 2J 


A4 15 


35 17e763S 32W 341+71 


15547%. 17W 17W + 1 
4215 MW MW — 1 
28 494171 lftW irv— W 

31713%. 121 13’. 

543 7 e 6%, — %k 
1390 14W I3W 14 + Vs 

34 7743W 41 41'-— V. 

21347 45 451— 1 

4)8 3 2*t 3 + 1 

.7 225301 291 39W— W 

22 1618 201 19W 19 W— 1 
3.1 M32W 301 32 

355315%, 131 15%, +1W 
1780 71, aw 71 + W 


80a 28 
.10 J 


36 8 
297 11 
343 7 
143 7 
2573 1 


7W _ 

1 %, 11 + 1 
6W 6%. 

6^; 61 — W 

413401 391 39'.,— V- 
9S75 34W 311 3TJ— VW 
1760141 I3W Ml +1W 
365231 18 19W— 3W 

184 38 1540 41 W 38%, 41'- +3 
,12b 1.1 125042 101 10W— I 

17 A 6 6 — %, 

350 Bl, 3%, BW — W 
1000916%. 15%, 16W +11 


Sales In Net 

100s High Low CJbm ChU* 


BCCtKQ 

Begley 

Be i Fuse 

BcJlW 

BellSv 

Be ruler 

BnchCa 

Benhan 

Ben is v 


.72 3.9 


184 

22 


30 


Berkley 
Berklne 
Berks s 
Berk Ha 
BegtBys 
BetlLB 
BewSvg 
BloB 
BsBear 
Biwner 
Binfliv 
Bingsv 
Bing Kg 
BloLoa 
BlAAeae 
BtoRes 

Biagen 

Blomei 
Blosch 
BloTcC 
BiOlcR 
BloTInl 
BISTCG 
B lamer 
Biminc 
BlrSli 
Blrtchr 
BIshGr 
Bkscki 
Bkitlin 
BHio 
BlckD 
BlckEn 
BRdgim 
BaatSn 
BahEva 
Bogert 
Bahenta 
BollTc 
Bombay 
BOAtflP 
BooleB 
Boon El 
BoothF 
Best Ac 
BOSIBCS 
Bsmoio 
BslnFs 
BlydBc 
BoyMkt 
BrdRE s 
BrndvW 
BraeCa 
Brnntre 
Branch 
Brand 
Brondn 
BrnfdSv 
Brkwrg 
Bren co 
Brand le 
Bmtwd 
BdeCm 
BrooFd 
Bmkmn 
BraFS 
BrllLee 
BdwvFn 
Brktld 
Broghln 
BrwrRO 

BrTom 
SwnTm 
Brunos 
BrvniW S 1JD 
Budget 
Buehlr 88 
Buffets 
Bullion 
Build! 

Bui Sear 
BumA 280 
Bmhm 24 
BurnpS 
BurrBs 
Burnt 1J0 
B VLA 1.10 

Bu&inld 
BullrJ 
BuHrMt 
BulIrNt 


1891 15 121 14W +11 

ZISW 18 W I8W + W 
1292 15W 13W 14 + W 

90 5W 4*6 4W — %, 
91814V, 121 12%, — 1 
64823 21 23 i\ 

367 J7W 12 12 

448 4W 4%, 4%4 + %, 
594 8V, 71 79,— W 

652 6 7 W 7W — W 

38 18 32448$ Z7W 281 +1 
80 U 389 13W 12 V3W +1W 
1 32 68 23 181 TOW ISIS + W 

1 840 336 33S —70 

. 342513 111 12 - W 

183 12 3000 48 W 45 48 +3 

640 9 0%, 8 *, — V— 

20913%, Hit 13 +1H 

I 337 23 W 21%% 231— + W 

2313 91 9V, — W 

1529 ITU 111, ll%» — V, 
292 MW 13W 1JW— W 
157 4W 3W 4Vi + Vl 
360 81 7%8 7W— W 

769 10 9 » V + W 

1144 41 4W 4%,— 1 
3702111 101 10W + 1 
86925 231 24 + V* 

76 9 
667101 
1129 13 
412 5W 
1154 91 


-ISO 12 


84 h 18 


43 


80 


8W 8W— W 

9W J?,— 1 

12%, 121- V, 
5 £ 

9 9'M + W 

3193191 lftW 18 +1W 

1*5 9W Ft 91—1 
75623%, 22W 23'* + W 
47 3%* 31 3%, + 1 
220 21 2W 7H4U 
S311 10 11 + W 

180 31 3%, 3V* — 1 

187 41 4U 4W 
222 301 29 1 391— W 
2181 22%* 19W 22 +21 

416 MW 1A 
647401 29 39W + %i 

.1 1017261 251 26%, + V, 

260101 10 101 + '- 

1310 191 101 MW + W 

■17 3- 7*6 S*,— *» 

366 71 7W 7%, + 1 
160113 UVi UW 
I5010W 10W 10W— 1 
170 6 5 51 + W 

2 49946 431 451 

242 8W 71 I — W 
34 1896 25VS 23W 24%, +11, 
93 41 41 41— W 

.4 18 2115271 2*v; 26%,— 1 
M 24 188 181 MW 111 +■ 1 
2390121 101 111 +1%, 
AS 48 520151 14W MW — W 

JO .7 171271 27 271 

32 3W 31 31— W 
13014V. 14U 14V. 

397 36W 341 3«W +1W 
4874 22W MW Z1 +2%, 
136 I2W I0W 12W +2 
20115., 14W 14%,-%, 
1761 6% 61 6W 
575 5W 51 51 

817 11W 11 |1 — w 

480 31 11 3%fc +1W 

3772 2*1 211 21 W— >1 
1 9W 9W 9W +TW 
1986 aw aVa BW + 1 
84 11W I1W UW 
697 4W 3W 31— 1 
67 19W 16%6 10W +2 
23311 29W 311 +21, 

20 AW ft 6V« 

86 IW 81 a w + w 
43144 1W lK. 11 — 

844 A 453 1BW 71 91—11 

.10 1.1 16708 1 7'- 161 17 

38 333 321 33 +2 

4972731 71 131 + 1 

15 IW BW SW 
IDA, 19 171 1IW +1 

24 4 31 31—1 

1459211 1SW 21%; +21 

62 11W 101 101— %b 

7.1 1732W 31 31 — 1%a 

1.1 80522W 21 32 +1W 

2853 51 SI 51 + 1 
3514 12 w 10W 12W +9 

11 18 171 18 

U 6572 31 W 26W 31 W +5 

2090,12%, 10W 10W— 71 

.13 1.1 37711 Ml 101— 1 

IX 38 26284W 34 34', + 1 

1000 11 W 11 + 1 


•We 3 
1JH 38 
86 J 


.12 2J 


.I0e 18 


J6 1.9 


.9 


CB&Ts 
CBAT F 
CCA 
CCA wt 
CCBs 


Jo 

40 


10224 22 22 —1 

1819 18W M — 1 

629 A lSVi 2ft 
117 1 1 1 

70 411 41 W 41*— 


Saldd id Net 

loo. High Lew Cleoe Qvge 


N«r 


18B 3.1 


5.7 

18 

48 


480C 


I 


JOe 8 
X 54 
-20a 2.9 
J0e 1 J 
.101 18 
t 


88 


Mutual 

Funds 


Flo urn os of dose of trading Frida* 
June 12 


N£w ,ORK (API— 

The following auola 

tlans. iu polled Or inr 
Notional Asseciolvon 
o' Securities Deal- 
e*t Inc. are hie eric- 
el at which mese 
aecurnm could nave 
oe#n %otd I Net Asset 
value) or bought 
iveiue Pius soles 
cnoiaev Fnoov 


Bid 

AARP invst: 
CaDGr 26.13 
GimM 
GenBa 
Glhinc 
T*FBd 
TkFSh 


Ask 


1549 

1527 

2430 

1573 

1542 


AST Midwest: 

Emrg 1D81 1IJS 


1028 10.71 
1648 17 JO 
1485 14.75 
I0J5 I0J6 
>223 128* 
1025 1040 
1*801584 
16.12 1642 
13.79 NL 


FI Govt 
FI Glti 
Glhinc 
intGv 
Sdclnc 
TFLTd 
Uhl Inc 
AdsnCo 
ADTEK 
AIM Fund, 

Chart 7.76 8.15 
COnSlI 2882 29.94 
CvYld unavall 
Gmwy 1223128* 
HiYld unavall 
Sumil 886 
weing 2149 —56 
AM A Funds: 

GlbGIh 21J9 NL 
CKHGt 1229 NL 
Clasln 98A NL 
MedT 16.92 NL 
AMEV Funds: 

Caoill 16.18 1748 


2X35 24 J2 
2044 2288 
2842 NL 
9.91 10 J8 
4393 NL 


11.90 NL 


Fiducr 
Grwlh 
Sped 
USGvt 
AcornFr 
Alulure 

Advest Aavant: 
G«»ytr 9J4 
G**lhr 1285 
fncor 1045 
Spcl r 9.77 
AloorGr 1188 
Alliance Cap: 

Aline 84* 
BOlan 1628 1723 
Canad unavall 
Conv 10.15 103* 

Count 17.03 1802 


CapGr 
Ea Inc 
Galen 
HiYld 
TxFre 
USGvt 
CalMun 
CalTrst 


Calvert Group: 


Bid Aik 
1X71 NL 
1X23 NL 
1780 NL 
1X15 NL 
1722 NL 
1449 NL 
8.72 NL 
11.19 NL 


Ariel 

Eaulty 

Inca 

Social 

TxFLt 

TxFLg 

US Gov 

WsilAr 


1780 1844 
2X98 NL 
16.16 16.92 
26JO 2783 
1088 NL 
1525 NL 
1A52 1520 
21317 NL 


Carnegie Funds: 


Govt 
CapGr 
CopTR 
Cardnl 
CrdnlGv 
Cnt Shs 
ChoDir 
Chestnut 


978 1024 
1540 1623 
11 JO U83 
168* 1881 
9-DB 983 
1976 NL 
1243 NL 
B34B NL 


CIGNA Funds 
Agrsv 1427 1582 


Grwlh 

HIY10 

Incam 

MunlB 

Value 


1589 1683 
1040 10.95 
781 822 
736 735 
1426 15.12 


Citibank IRA-CIT: 
Balant 178 NL 
Equity ( X03 
Incom f 186 
ShTrm f 125 
Claremont Fas: 
GovBd 1042 
Slock 1119 
Combd 1X7, 
Clipper 4424 
Colonial Funds: 

AGold 2,48 3183 


920 


Dlvld 

GOvt 

HiYld 

mu 

iCoiT. 

Vanin 

Morlg 

Survey 

TdaFr 

TDCtl 
Alalia F 


Amer Caailal: 


4.11 425 

X9J 9^4 

981 103)6 
2326 24.72 
11.95 1245 
1223 1X9* 
926 980 
1*20 15.13 
10.49 10.93 
3X50 309 
844 944 


Carp 

cmsi% 

Enirp 

E/ch 

FedMi 

Fd Am 

GuSec 

Grow 

Horor 

HI V Id 

Mun B 

OTC 

Pace 

Provid 

T*E hv 

T,E In 

Venir 


7.19 785 
17.67 I7JI 
15JS 1628 
6882 

HU 1385 
13.7a I5JJ6 
1087 1146 
2801 

1449 lA.Oi 
987 1088 
I9J* 7020 
1080 11.48 
2881 11.49 
525 546 
1125 11.92 
11.11 1146 
1829 19 99 


Govt 
Grwlh 
Tar Ret 
ConUSG 
Cootev 
CorpPi 
Clry Cop 
C awenr 


American Funds: 


1184 1X94 
1142 1270 
20.16 33JO 
13 71 1429 
2841 3185 
17.46 19J8 
1422 14.93 
2001 2187 
1243 1380 
1588 1783 
2388 25.77 
1227 1387 
I08S 11J9 
13281485 
1388 1487 
11*4 1523 
926 10.12 
146 NL 
788 NL 
9.15 NL 
5.98 68* 
2280 2489 
1180 NL 
1IUH 10.78 
1482 NL 
988 NL 


a an 
AmCD 
A Mull 
Bond 
Eudoc 
F d inv 
Govt 
Grwlh 
incom 
ICA 
NEco 
N Pera 
ToiE 
TeEAAd 
T*E VO 
WShMt 
AGthFd 
A Herttg 
A invest 
A Inv In 
A NtGItl 
A Nf Inc 
API Tr r 

Amwav 

Anolyt 

Amstng 
Aouita Funds: 

AriZ 944 983 
Hawat >044 iijm 
O reo 941 980 
AsePSIk 1627 17.19 
Axe Houghton: 

FndB 1144 NL 
Incom 52i NL 
Stack 1043 NL 
BUK 1143 NL 
Babsan Group: 

Bond 140 
Enlero 1*23 
Gwth >611 
Ta*Fr 671 
UMBSt 1XM 
UMBB 1022 
Value 1849 
Bel ref Bl 1248 1X93 
BalrdCa IX» 1B77 
BakerUS 1529 NL 
Bartlett Fwtds: 
BascVI unavall 
CpCasn 1*4 NL 
Flxadl u»avo» 
BeoeHUi 30^ NL 
BencHB , >3^5 14*3 

B ^ J h fr* Ca t , £S : wl 

ColTFf 1025 NL 
CapNTr 1021 
GNMA f Mf 
NTFL t 10.91 
TO 1*90 f 77.99 
TOl««f «■« 


CpCsII 

Dvsdln 

Ealnc 

Fund 

GovMt 

GvSec 

Grwth 

HI Ytd 

Incam 

incPls 

Smind 

TXIns 

ToxE» 

US Id* 


682 7.16 
4849 4948 
47434840 
B87 9.1 , 
15.91 17.06 
1946 7180 
1347 M.14 

1186 1X7Z 
1322 1421 

742 880 
7.14 780 

1187 1241 
1322 1440 

742 729 
1113 1328 
1587 1582 


Columbia Funds: 
Fixed 1248 NL 

Grth 2825 NL 

Munir 11-ID NL 

_ 5pcI r 3647 NL 

C5TGr 11.79 128» 

CSTGrl 11.74 1X83 

Cwltti AB unavall 
Cwim CO unavall 
Com ooslle Group; 
BdSIk 10.57 1181 


Bid 

Eaton Vance: 
CalMu r 9.90 
EHSlk 
GvtOb 
Grwth 
Hllncr 
HIMur 
HiYld 
Inc Bos 
invest 
MunBd 
Nautis 
SpEqt 
Tot Ret 
VS Sal 
EctlpEa 
EmpSId 
Equitec SietMl: 
AgGth r 1411 
HiYld r 953 
TotRelr 1580 
USGv r 9 .73 
EaSlrat 1928 
Evrgm 1449 
EvrgrTtl 1943 
FPA Funds: 


NL 
1580 1617 
1185 1X44 
B86 920 
986 NL 
921 NL 
S27 583 
10431027 
828 880 
881 925 
1410 1440 
|922 2022 

1X171048 
1286 1380 
10.17 NL 
1642 1724 


Bid As* 
Founders Group; 
Grwth 1029 NL 
incom 1694 NL 
Mutual 948 NL 
Seed 354) NL 
Franklin Group: 

AGE 386 321 
Colins 1046 11.10 


Capit 
Nwlnc 
Parml 
Peren 
Falrmt 
Frm BG 


1342 1*25 
927 981 

1528 1688 
1946 2081 
5949 NL 

1529 NL 


Federated Funds: 


FBF 
CoCtfi 
Exdl 
FT Ini 
Fdllnt 
FlootT 
GNMA 
Gwth 
HiYld 
Inca 
FIMT 
Short 
SIGT 
StkBd 
Stock. 

USCav _ 
Fidelity Invest: 
Agresv 1122 
Baton 
Cal T* 

CapAp 
Conors 


925 

1047 

5785 

2SJS 

981 

9.93 

1X99 

1840 

1041 

1038 

10.00 

1023 

1020 

1684 

2580 

923 


NL 

1082 1184 
1X91 NL 
1322 1X59 


Grwth 

IhCOFd 
NW Ft 
TovE* 
USGov 
Value 


Conn Mutual: 


1X18 1249 
924 943 
1529 15,93 
722 782 
1.07 186 

1321 1326 


10J2 1181 
1482 1495 
1320 1441 
92? 943 
1123 NL 
4528 *695 
19.72 2122 
1045 NL 


Criterion Fundi: 
Cmree 1142 11.99 


CvSec 

CrlfGIG 


10.78 1127 


GvJnsr 
InwQI 
Lowry 
Pilot 
OuatT 
Sunbli 
, USGv 
CmbrfdG 
DFA Sm 
lOFAFI* 
Dean wilier: 
4kmVal r 


1389 M80 
9JJ «4* 
943 I0.U 
1X17 1048 
1X13 1X73 

1025 10JT7 
2X6S 2X78 

920 946 
1128 

1026 
10084 


CalTF 
Cony I r 

DevGr 

DVvGtr 

GPIus 

HiYld 

NYT.F 

NtIRsr 

Optnr 

SearT* 

Tax Adv 

TaxEk 

USGv r 

WrldWr 


M.72 
1125 
1227 
1025 
2180 
982 
1X86 1467 
1028 NL 
1022 NL 
929 NL 
1046 NL 
1X12 NL 
10.64 1188 
9.98 NL 
17.76 ML 




15JH 

■tr** 

101 1721 

BlrrS G! 1X71 
Boston Co: 
CopAp 
GNMA 

Modi 
SaGHi 
BbOl 
Bowser 

Brndywn 
Bruce n 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


Deem 

Delaw 

Deleap 

Delch 

Della 

USGvt 

GNMA 

TvFPa 

TF USI 

TkFU 


BIT Funds. 
CaGIh 1626 
Cuml 
GvtSec 
OTCGr 
iDeslinvl 
|D«tll 
DGDIv 
badCi bi 
jDoaexSt 
BoiEkC 
Bblel* 


11.95 1X55 
2X05 24.10 
1429 1580 
883 843 
9.10 9.95 
848 9.11 
886 920 
785 723 
1022 1083 
1184 1189 
986 ML 


1X13 

1X80 
3X52 
1584 
2X81 
2743 
3784 
3927 
1X23 1047 
1127 1184 


presei Burnham: 
Bumh 2420 25.15 


1182 

1041 

1582 

981 

14.18 

1088 

1489 


3722 

1280 

1121 

1789 

1614 

229 

1540 

11185 


Bud & Bear Gp: 


OSBDr 
DSCvr 
DSEr 
DS Gvr 
DSGrr 
□ SOor 
Fenm r 
TFLfd 
TFLno 
Drevtus Grp: 

A Bnd 1193 
CfllT, 

CODVI 
CvSec 
Drew 

GNMA 
GnAar 
insTs 
inter m 
Levoe 
GthOP 
M« Tx 
NwLar 
NVTk 
Strllnc 
Strnn 
Ta* Ex 
ThrdC 


1081 1047 
943 1X00 


NL 
1444 NL 
2122 2421 
US NL 
1384 15.13 
1580 NL 


24.11 

1727 

1X63 

2030 : 

1X14 

1522 

2523 

14.98 


Contfd 
CnvSc 
CTAR 
Ea Inc 
Eurap 
Exch 
Fidel 
FMBd 
Fredm 
GloBd 
GNMA 
Gvtsee 
Grolnc 
GroCa 
Hllnca 
HiYld 
InsMu 
InGrtn 
Lt Mun 
Moral 
MctiT* 
Mun Bd 
MassT 
MlnnT 
MtoSc 
MuOh 
NYHY 
NYlns 
OTC 
Ovrse 
PcSos 
PaTF 
Purlin 
Qua/ 
RIEst 
SelArr 
SiESv 
seiGdr 
SelBlor 
SIBrdr 
SIBrkr 
SelChr 
SelCm r 
SclDt r 
SelElcr 
SIEUIr 
SolEnr 
SelFnr 
Set Far 
SelHIr 
SIHthC 
SeiHao 
Selina 
SelLer 
5elMtl r 
SiPaor 
SelPrr 
SelRiir 
, SeiSLr 
SelAulo 


10185 NL 
1488 NL 

1083 NL 
1085 NL 
2927 2927 
1446 1426 
77.14 NL 
1X16 NL 

693 NL 
1728 NL 
1080 NL 
I0J2 NL 
9.77 NL 
16-52 1686 
1683 1725 
948 NL 
1X37 NL 
1X60 NL 
1X34 1X46 
9JS NL 
5420 S6J9 
1X86 NL 
783 
11.07 
10.12 
10.16 
10J1 
1182 
1044 
2087 2182 
4020 41.96 
1661 16.95 

946 NL 
1441 NL 
1J8I NL 
16*0 1041 
1X90 13.16 
11.90 1X1* 
17.95 1X32 
1X94 1*22 
138* 1X31 
1X13 1340 
2087 21 JO 
16J61649 
1580 16.12 

1084 1X76 

947 946 
1*45 >*.74 
1X6* 34J3 
IBJft 1843 
4X82 44.71 

926 945 
1351 1179 
1*80 1610 
2697 7782 
1725 1740 
1543 15.95 
1148 11.92 
M48 1*78 
1443 1*72 


983 NL 
1101 1X53 
747 7.99 
1182 1140 
1449 1630 
19.5D 20J1 
108, I1J4 
I0J7 1080 
1043 1187 
1X94 1140 
1X83 11 JO 
1043 1187 
629 685 
1083 10.97 
7.93 826 


2JD 

7.12 

681 


1X98 

1X92 

1546 

982 

1X05 


1485 
■AM 
9.90 1DJ1 
10J3 NL 


1324 

3480 


SelSf r 
5eiTc r 
SelTi r 
SelUtir 
ShTBd 
ShlTF 
SpcSIl 
TekTF 
Thrltt 
Trend 
Value 
FlCuCap 


1X73 1X99 
172e 1741 
2(-*0 2694 
1698 17J2 
74.72 2727 
944 NL 
947 NL 
182E 1885 
984 NL 


1X78 

*723 

26.15 

2043 


Financial Prog: 


Dvna 
FSB Gv 
FSPEO 
FSP Eur 


8.71 

7.45 

1181 


FSP Fin 

F5P U 

FnciT* 

Gold 

HIScI 

HiYld 

Indus! 

Incam 

Lelsr 

Pod* 

Select 

Tech 

WrldT 


10.15 

780 

X90 

106 

X5* 

l6-»3 

8J6 

487 

982 

1X17 

16*8 

677 

1380 

11.94 


Fst investors: 

Bnd dp llo* 14.06 


Disco 
Govt 
Grwth 
HiohY 
Incom 
intlSec 
NalRes 
NYTF 
Doth 
SpcBd 
To.* E 4 
Value 

FITrUS 

|F)ag investors: 
CoroCs 987 NL 
IntlTr 1148 iA0» 
TllnSh 1588 NL 

FiagsKln Group: 

AZ TE 927 9.68 
GoCsh 4600 NL 


1188 1246 
1U1 1X19 
7J4 882 
14*5 1688 
5 JO 624 
677 521 
503 650 
1X32 14J6 
528 549 
1424 I5J5 
924 1080 
1176 1X95 
1X30 1081 


CrpCsh 
ONTC 
Equity 
FetJT K 
Gold 
Grwth 
InsTF 
MaTF 
Ml Tax 
MNIns 
NY Tax 
Ohlal 
Oclton 
PR TF 
UttlS 
Incom 
USGov 
CaiTx 

Freedom Funds: 
EVal r 1X31 
Giahir 
Gl I PI r 
Gold r 
GvPisr 
RgBkr 
FundTrust: 

Aoart 1643 
Grth I 
Grolnc t 
HYInv 
Incof 
GdbeliA 
Gel co 
GIT invst: 

EqSpc 
Hi Yd 
Inen 
inARi 
GatwvGr 
GtwvOo 
GT Global: 

Eurap 2248 2X40 
Inll 2X13 2X24 
Japan 2421 2541 
Pacific 

2690 2824 
Gen Elec Inv: 

Eilnln 1029 
ElbiTr 3X07 
EltnTx lDjk) 

S4S 4082 
5&SLO 1121 
GnSecr 1105 
GenTxE 1341 
Glntel Group: 

CanAp 1185 
Erlsa 4X12 
GlnlFd 7X48 
Govaars 1X*8 
GmGSIk 18J1 
GrdsOo 1338 
GrdsnEs 1743 
GtfiWsh 1X82 1149 
Grthlnd 1X94 NL 
Guardian Fwtds: 

Bond 1186 NL 
PartcA 258* 2789 


BH> Ask 
Tot Rt 18J0 2080 
US Gv 935 1080 
KvTxFr 650 NL 
Keystone Group: 
CusBlr 1644 
Cus B2 r 1921 
Cus B4 r 787 
Cu K1 r 942 
Cus K2r 9 jo 
Cus Sir 7447 
Cus S3 r 982 


787 

,48 

2X96 

1083 

8J5 


1881 

1083 

922 

1083 

1180 

1545 


Stock 
HorbrGr 
Hart Gtn 
Hart Lev 
Heart id 
Herllge 
HrtgCnv 
Hor Man 
Hummer 


Hutton Group: 


3088 NL 
1X08 NL 
1624 NL 
2340 NL 
1645 17J3 
1X73 13.13 
927 1028 
2673 NL 
1582 NL 


Band r 
Co III 
CvSec 
Gwthr 
Ootin r 
GvIScr 
Basic r 
Nan 
NY Mu 
PrcMr 
SoEa r 
IRI Stck 
IDS Mutual: 
IDSAor 1223 
IDS Bd 5.10 
IDSCa 
IDSDis 
IDSEq r 
IDSE P 
IDS Ex 
IDS Fdl 
IDS Grt 
IDS HIY 
IDS In r 
IDS Ins 
IDS Int 
IDS NO 
IDS NY 
DS Prog 


11.11 NL 
1024 1047 
988 1029 
1527 NL 
923 NL 
949 NL 
1X99 NL 
10.90 I1J5 
1X46 1X90 
1923 NL 
1622 NL 
9J7 981 


IDST* 

MgtPel 

MnTE 

Mull 

PanPe 

PreMI 

Slock 

Select 


NL 
52» 
449 4.94 
9.06 984 
8.14 NL 
11.91 1284 
588 523 
603? JO 
27.17 7660 
441 444 
5.90 NL 
423 <97 
1188 1X50 
11.12 1120 
489 483 
840 8.93 


X95 4.15 
X71 9.17 
*25 587 
1X86 1489 
609 NL 
943 9.93 
2XS7 3*41 
833 9.18 


FG Funds: 

Divert 1X95 NL 
InIMu I 1082 NL 
InlFd f 19.79 NL 
DEX 105 1548 
DEX II 119- M.72 
Indust Grp; 

IndAm 1X131326 
Online 98* 1043 
GvtPI SJ7 0.98 
Industry 345 NL 
Integrated Resc: 
CapAp r IS 11 NL 
Hmelnr IQ23 nl 
I ncPI 947 NL 
Grwlh 1X20 1145 


11)3 1X78 
11.98 1288 
I> JO 1186 
1184 11*3 

1X75 I3.YJ 
1724 NL 


745 74* 


AgGth 
CvSee 
HI via 
TavFr 
irucash 
InllEql 
InlitCo 

invst Ponhxm: 
Eauitr 1X61 NL 
G»tPI r 611 NL 
HlYdr 987 NL 
inPTR 1026 NL 
Ootn r 885 NL 
ITB Group: 
invBOS 1 240 13J3 
Hllnca 1480 1581 
MaTF 1604 16.75 
inv Resh 687 7.18 
istei ISJ8 NL 

>w Funds: 

Gwin 1427 NL 
mst 14588 NL 


CusS4 r 
Intlr 
KPMr 
T» ETr r 
TxFrr 
Kidder Group: 
KPE r 1982 
Gvtr 
MMGd 
Natl 
NYSer 
SpGth r 


1483 NL 
16931585 
1x13 1526 
1483 1545 
1685 NL 


Landmark Funds: 
CanGI 1320 NL 
Glhinc 1143 NL 
NYTF 9.40 NL 
USGov 927 NL 
LMH 2658 NL 
Legg Mason: 

SpJIHv 1245 NL 
Vollr 2942 NL 
TotRel 1X65 NL 
Utnoa 3686 NL 
Levrra ,80 NL 
Lexlnplon Grp: 
CUirfr 1520 1629 

ffl 9S St 

Grow 1134 NL 
Rest! 198, NL 
Liberty Family: 

Am Ldr 1422 1489 
Hllcm 11.94 1280 
TxFre 10.13 1041 
USGvt X4S 885 
LibMuG 980 1021 
UdTrm u novel i 
Lind Dvr 2X06 NL 
Llndrr 18.^ NL 
Loomis Savj**: 

CPPlt 28.37 NL 
Mut 2698 NL 
Loro Abbett: 

1248 1346 


w 

Bnd OB 
Dev Gl 
Fdvol 
Gvtsec 
TpzFr 
TFCol 
TkNV 
ValAp 


Lutheran Bro: 


10JS 11.16 
946 1042 
1124 1X12 
386 J21 
1044 10.96 
9.97 1047 
1043 11.16 
1189 128? 


Fund 
incom 
Muni 
MFS. 

MIT 
FinDv 
GrtSIk 
CopDv 
S ped 
Sears 
EmGI 
ToiRel 
GovGu 
GvHlY 
Ini Bnd 
FlnBd 
HltBd 
MuBd 
T *FCA 
TFMA 
TFMD 
TFNC 
TEuSC 
TFVA 
TEYA/ 

MuHY 
MFS Liielime: 
COPGr 10J3 


1940 2042 
889 9JJ4 

785 8J7 


Bid «s« 
TaxEx 689 721 
Neuberger Bzrm: 
Enrgy 2X78 NL 


Guard 

Lib tv 

LIMat 

Manhi 

MMPIus 


4683 

443 

989 

11.14 


9.90 

20.78 

18, 

2640 

616 


Partn 
NY Mun 
New 4 Gt 

New! Inc 

Nicholas Grouo: 
Nlchlr 3618 
Nchlir 
N chine 
NodCaIG 
Nod Col 
NelnvGr 
NelnvTr 
Namur f 
North Star: 
Apollo 1X75 

Band 

Region 
Reserv 
Stock 
NovaFd 
Nuveen 
Oberws 
OldDam 
Omega 


1987 

192 

11.15 

1X80 

2X68 

1X43 

2644 


989 

2032 
1X15 
1741 
1X81 2045 
880 885 
1322 1177 
2686 318* 
16.93 NL 


OnTx r 
NYTx 
OTC E 
Opin 

Omni I 
Toe E* 

TFHYr 
TFInsr 
USGId 
Visla 

, Vovoo 

NL Buasar 
NLOuestF 
IRNCCnv 
|RNC Rev 
Ralnbw 
ReoGr 
RchTno 
ResEaf 
IRghtme f 
RghtmGv 

14J3 

Rochester Fds: 
CnvGr 1187 1141 
Cnvtnc 
Grwth 


Opuenhelmer Fa: 
ASSelA 10.19 1020 


BiueC 

Direct 

Ealnc 

GNMA 

Oooen 

Global 

Gold 

HiYld 

NY Tax 

OTC Fd 

Prem 

Root 

Sped 

Target 

Tk Fre 
Time 
TotR 
USGvt 

ore Sec 


1SJ1 1607 
25.93 2684 
9.77 1048 
1348 14J6 
1X38 1383 
3382 3643 
1245 1383 
17-02 1625 
1107 1247 
19.95 20.94 
2147 2168 
1686 1785 
2A41 2X31 
23JU 25.17 
926 9.73 
3033 2X66 
614 655 
9.76 1047 
1986 20.72 


Pacific Horizon: 
Agrsv 1788 1672 
Call! 1X3, 1423 
H» Yld 1581 1685 
Paine Webber: 
AslAllr 9.94 NL 


1529 1649 
1X94 1580 
1X01 1X95 
1385 14.93 
980 1087 
1X42 1184 
71.17 2240 
11451286 
9.72 1020 
698 943 
1X72 13.71 
1331 14JS 
681 7J4 
1X14 1045 
*89 5.13 
1040 10.«2 
10J5 1087 
1X87 1141 
10.94 1149 
1083 1186 
10.47 1X99 
9.76 1025 


1086 

9*7 

982 

949 

1083 

1694 

3021 

1134 


DIvPI 
EmGI 617 
Gov PI 678 
Hllnc 7J9 
MgdSI 9.48 
MuBd 787 
MacKav Shields 
CopA r 1X44 
Conv r 
CrpBdr 
Gov PI r 
TxFB r 

Valuer 
Mothers 
Mesenrt 
Merit Pa 
Merrill Lvncn: 
Euro r 11.10 
Basic 
ColT/ r 
Conit 

CoDiv 

EaBd r 
Fease 

FdTrnr 

Hlinc 
high 
insllnl 

intHld 
inTrm 
LI Mai 
MunHI 
Mu Inc r 
Muniln 

NYMur 1086 

NIIPs r 
PacFd 
pnnls 
Rellrer 
RfEar 
Retin r 
PetGBr 
ScITch 
SpI Val 


NL 
2X12 2182 
1087 NL 
3428 2537 
10.77 10.99 
1488 1447 

945 1088 
17J5 NL 

635 670 
1129 113s 

946 NL 
1*.7Q 15 72 
1124 1147 

982 »8» 
1084 1046 
9.46 NL 
738 610 
NL 
NL 
4582 4668 
1*83 1581 
1X08 NL 
1003 NL 
985 NL 
10.75 NL 
1X29 13.14 
14 90 15.94 


MelLlfe Stalest: 
CQDAP 1 1.94 1230 


1326 1X67 
1781 1784 
1X36 NL 
787 NL 


GOT, 

MlchO 
NCaro 
Oh rod 
PoTE 
Vlrgna 
Flex Funds: 
Bond 2023 
Grwth 1X26 
IncGr 21.15 
BeiGrn 1321 
Fortress Invst: 
Cn vine unavall 


9J6 9.77 

1X13 1087 
901 941 
1084 1048 
9.02 «4J 
929 9.70 


GISI 
HIQual 
44WIEP 
44 Wall r 


946 »86 
1327 NL 
7.76 784 
480 NLI 


Inti 

JPGrtn 
JP Inca 
Janus Fund: 
Fund 13.70 
value 14.12 
Ventur 3X10 
John Hancock: 


1696 NL 
1585 1/23 
983 10 J* 


Bans 
Hahinc 
Globl 
Grwth 
SaciEa 
USGvF 
To? E.». 

U5 GvT 
Kavfmn 
Kemper Fungs: 


IS. OB 1648 
9.72 1029 
1882 2024 
1748 19.11 
789 7.75 
7.16 1081 
1021 10.72 


1039 10 
1137 U85 
11.98 NL 
742 737 
699 722 


Ealnc 
Eatnv 
Gvtln 

Hllnc 
TotEs 

Mid am unavall 
MidAHl unavall 
M.dasGd 1189 tl86 
USB Fd 25.95 NL 

MOnilr 1145 T9J3 

Mo risen 5.74 619 

Mut Ben 1546 17.11 

Mutual o> Omang 
Amcr 1026 NL 


Allas 
Amer 
Ca FT* 
GNMA 
HiYld 
invGd 
MstGIr 
MstGtr 
MStlnr 
Olvmp 
Tax Ex 
ParkAv 
PaScdG 
PatrtCC 
PakWld 
Penn Ca 
Penn Mu 
PermPrl 
Phila 


2047 2237 

17.10 1669 
1040 1187 

945 1088 
1086 1081 
1081 1045 
IQJ1 NL 
1130 NL 
925 NL 
14.18 1580 
1087 1 135 
1642 NL 
1648 NL 
50.01 5020 
1336 NL 

11.10 NL 
7.79 NL 

15.10 NL 
7.96 8.70 


Phdeni* Series: 

Balan 1429 1542 


CvFd 

Orwtn 

HiYld 

HIQual 

Stock 

TolRet 


Pilgrim Grp: 


19.78 2142 
19.9* 2139 

983 1025 

984 NL 
1SL75 1721 
1484 1588 


2146 21J9 
1080 NL 
2444 2481 
14431445 
786 7.98 
1186 1X14 


PAR 
C»Csh 
Preld 
GNMA 
HiYia 
Mag 

Pioneer Fund: 

Bond 924 948 
Fund 217* 25.95 

I I Inc 2XW 2489 

III Inc 1740 1923 
Piper Jqllr o v: 

Balan 9.73 1013 
Govt unavall 
Sector '0.03 1045 
Value 1026 1049 
PJymSoC 16221678 
PI I Gr 10.91 1125 
Price Funds: 

CpITF 9.IS 
CCPAp 1142 


Eduln 
GNMA 
Grwiti 
Glhinc 
hi rid 

inczjm 
Inti Bd 
InllSIk 
MST»Fr 


1*30 

9.70 

19.70 

1444 

1X71 

847 

1085 

3080 


New* 

N Era 
N Horlz 
NYTF 

ShTrB 

TvFrl 

TvFrH 

T*FrSI 

PrimnrT 


985 

1482 

2101 


I*: 


9J0 

588 

835 

1185 

5.13 

M81 


Prnclol Presv: 

D/Acn TO ** I0.»2 
HrtTE 883 8.93 
InsTE 9.U 9J8 
Govt PI 947 9.92 


Bid Ask 
1148 NL 
1641 1723 
3082 3X73 
1140 1X68 
IIJ5 1X«0 
2*45 3547 
1347 NL 
1383 NL 
14.19 14.90 
2188 2388 
25.17 2781 
6948 NL 
2615 NL 
1X76 11 JO 
1429 15.11 
650 NL 
1425 1587 
1686 NL 
1X&I NL 
3486 NL 


NL 


Muni 
Ta» 

LFRCC 
RodSq 
LFR rd 
R oyce Funds: 
Ealnr 545 
HiYOr 
volur 
RuShSM 
,SB5F 

SFT EOt ... 
Safeco Secur: 
CalTF 1033 
Eauit 
Grwth 
men 
Munic 
USGov 
SaiemGr 
Sen 1 8a r 


652 838 
1181 1X03 
15J0 15.94 
1180 1X90 
2380 24.16 
98S NL 
9.95 1025 


_ _ NL 
944 NL 
987 NL 
14J0 NL 
1*87 HI- 
1323 1446 


1132 

1695 

1686 

1X88 

948 

1487 

1348 


S rudder Funds: 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


CaiTx 
Devel 
CopGI 
Geneo 
Gtobl 
GvMtg 
Grwln 
Incom 
Inti Fd 
MMB 
, NYTax 
TxFHY 


9.91 

2526 

1921 

1027 

1523 

1480 

1689 

1233 

4141 

827 

1038 


1081 

9.9* 

1021 

1X71 


T»Fr87 
TxFr90 
, TxFr93 
(Security 
Action 
Bond 
Eauty 
invest 
OmnIFd 
. Ultra 

(Selected Funds: 

Am Shs 1444 
SpI Shs 2188 
(Seligmon Group: 
CQPFd 15.91 1670| 


1X64 
601 
641 
1X3* H JO 
341X73 
600 674 



Bond 
Cam S 
Grwlh 
.Sequoia 
[Sentrv 
Shear-son Funds: 
SLMOp *920 

AT'Gr 868* 
ATJInr 9683 
AgrGr 702? 
Appre 3145 
CalMu 1516 
FdVol 7.93 
GtoPOi 3*4? 
HI Yld 19.10 

Lenco TO*; 
Lenin 2X78 
SpIGv r 11J0 
SPL L r 84? 
MgGvt 1X70 
MMun 1440 
NYMu 1583 
SL PM 2X59 
SpICnv list) 
S&GBd 1*39 
SpOpI r 1*25 
SpGro r lj.40 
SoPlur 1782 
SolSIr 1485 
SoHIn U47 
Spint r 2245 
SaMIfl 1 121 
SPT. 


Bid AM 
Strategic Funds: 
Coolr 532 625 
Invst 6JS 694 
Silvr 547 620 
StratnDv 27.96 NL 
Slrol Gill 1X93 NL 
Strong Funds: 

GovSc 9.13 NL 
Inca 1224 NL 
Invst 20,13 20J3 
Ooptv M20 20.71 
TFInc 9.15 NL 
Tolal 2236 2X99 
Temaletan Group: 
Frgn 7046 72 36 
Glob I 47.13 
Glob 1 1 1430 1607 


Grwth 

Inca 

World 


1548 1692 
1080 1148 
17J7 1698 


Tennecn Group; 
PBHG 7414 1529 
Fd SW 1081 1149 
Inca 526 581 
Trend 1X23 14J0 
Thomsen McKinn: 
Global r 1X77 NL 
Gwth r 17.10 NL 
I near 1X06 NL 
Onor r 1543 NL 
TaxEsr 1038 NL 
USGv r 989 nl 
T msoll 27.97 NL 
TrstFd 1X10 NL 
Tr Fa Bd ( 94* NL 

Trust Portia 1 la: 

EaGth 13.97 NL 
Eqinc 1383 NL 
FlrlnS 934 NL 
30th Centurv: 

Giftr 987 9.11 
Grwth 1922 NL 


C COR 
CC6 
CCNBS 
CCX Nt 
CDC 
CEL 
Cem 
CFI SI 
CFS 
CJI 
CML 
CMS E s 
COMBS 
CPIS 
CPL RE 
CRT 
CR PL 
CSC Ind 
CSP 
CTEC 
CVBFns 
CaWTV 
Cache 
CACI S 
CbrvSc 
Cadmus 
Codnlr 
Calgene 
Colson 
ColAmp 
Col Bio 
CniEov 
CalFst 
CniMD 
CalMk. 

COIGWfl 
CalWtrs 195 
Coin? ,16 
Cclvmt 22 
CamBS 
CanIR 
Canon I 
camnle 
Conrad 
CCBT 6 1J» 2J 

CapAsc 
Ccaswt 
COPBcb 
CopFSL 
CaatWr 
CooTrs 
CzroCrb 
CronID 
CordFd 
CarePI 
CrsPwtA 

CoreerC 
Carmk s 
CarJCm 
Carmlk 
Csrgeln 
Cnrlnatn 
Corvcr 
LblCrie 40 
Caseyss 
CaioCo 
Cavolr 
Cayuga 22 e 1.9 
Ceiicm s 

Cencor 

CentlSv JO X« 
CntrBC 180 48 
Centcor 
Cntfm s 

CenBcs 180 32 
CBshSs .64 38 
CirlBk .196 18 
CirCDP 

CFIdBk 188 X7 
ClriHid 20 X0 
CJerB 140 33 
CnPacC 

C Pa Fin 40 32 
CRsLf 3 22 33 

CnSdrti 

CWISB 44b X8 
Centurl 
CrrtVBc 
Ctvcms 

CntryP .Mr 12 
Cerdvn 
CerbrA 86 
Cermtfc 
Corner 
Cams 
Chollnt 
Cbtrtc+w 
ChmpP, 

ChncCp 
Oxmlns 
Cbopnol 
ChanE h 

ChorCh 

ChrmSa .12 4 

ChrtCTl 

ChrtFdl 41t 4.7 
OiHvris 

ChottlM 80 12 

Chattm 86 22 

ChkPi 

ChkTcJi 

Cnmdr 

Oieme* 

OiFob 
Cherofcs 
ChrvCP .12 
Cheilnd 

CheiUts 1.15 46 
Orth re 


157 9V, 9 9ft + '* 
293i i2>- me lift— ft 
MO 28 15821V, 20b 20%, + ft 

7215 14ft 15 
24120ft 19ft 70ft + %* 
788 1ft 1ft 1ft 
96012ft lift. 12ft + ft 
147 4ft 4 ft 4H 
396 21ft 20ft 20ft— ft 
1015%. 15ft 15ft + ft 
477627ft 2$ 26%, +lft 

nm 1 7 —ft 

834821ft 20ft 20ft - ft 
.1* .7 9371 33ft an. 23%, +3ft 

39tl32 341 6ft 6 6 — ft 

1272 3ft 3ft 3ft- ft 

16 *W Aft — ft 

69 3ft 3ft 3 + ft 

1067 Sft 5ft 5ft— ft 
.92 X9 10323ft 22ft 23ft + ft 
523ft 23ft 23ft 
121 2ft 2» 2ft 
662 2 Vft 1%— ft 
1532 3ft 3%, 3ft 
1 20e 28 187042ft 41ft 42V. +11, 
21580ft 19 20 

6938 16W 14ft 15ft + I- 
805 17 lift 11%,— ft 
1638129ft 26ft 29ft +3 
332 2ft 1ft 2ft + ft 
545115ft 12ft 18 +2 

604 9 Bl; 8ft 
184ft 34ft 3*ft 
1555 8 5%4 7 — 1 

7 706 9ft 8ft 9ft + ft 
307 2ft 2 2 - ft 

6353ft Sift 52 —IV* 
66610ft 10ft 10ft — ft 
314 8%. 8 8 — ft 

682312%* lift 17ft + ft 

1 SL 5% ft 

JSc 1.1 132333ft 30%, 33 +)ft 
108730ft 29%h 30 
1011ft lift lift— ft 
24 Si 42% 47ft— I ft 
831 101, 9ft 10ft + ft 
1535ft 35ft 35ft 
777 70 16ft 17 —3 
MS 7 Aft 7 + W 

73(2 Uft 1Z 
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116032ft 21ft 23ft— ft 


152 9ft 8ft 9ft 
1855 1 ft. — 


.9 
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LTBfld 
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TiEin 
TkELT 
Ultra r 
USGv 
Vista r 
USAA Group: 
Camsl 1X92 
Gold 
Grwth 
Inca 
Sbit 
TicH 
TkElt 
TkESh 
Unified Ms ami: 
Genrt «40 
Cfith 2433 
-toco 1286 
Indl 473 
Mull 1888 
Unlled Funds: 
Ac Cm 842 
Band 622 
Gvtsec 5JT 
IntGth 9.18 
Can inc 19J3 
GWGv 1084 
Hi Inc 1387 
Hllnclt 4.9: 
Incom 1*47 
Muni 6 JO 
Mun Hi 5J» 
NwCcpI 6J 
Retire 646 
ScEng 1X77 
Vang 785 
Uid Services: 
GldStlr 684 
GBT TOO? 
GNMA 980 
Growth 


9*J7 NL 
3948 Nl 
97.17 NL 
9447 NL 
12*1 1X67 
96.74 NL 
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Oi Dock 
ChkJDte 
ChfAul s 
ChidWld 
Chills 
OilpsTC 
ChLron 
Chi tend 
Chronr 
ChrDwt 
amen 
ClnnFn 
ClnMIc 
Clnlass 
Cipher 
CIprlCD 
Clrcodn 
Orel Ex 
ClrclFA 
Clrcon 
OrSoCP 
CtxBkS 
CtiFInl 
ChiFGs 
CfrGIP 
Ctzlns 
CtzSNY 
CfzSMd 
CIZZSF 
CtlUAS l 
CtzUBs 1J0 
a tv Fed 40 
CtFdPfBllO 
CtPdptC 40 til 
CtvLTr lJ0c 


MSS 

265 %k %,— ft 
1722 9ft 8ft 9ft + » 
1884930%, lR+i 20 + ft 

38223%, 22ft 23 - ft 
496 5 Vi 6ft + ft 

•10e 14 1123 6ft 6 Aft + ft 
684 28 23%, 24ft— J%i 

1005 9V, Bft Oft— ft 
4223V; 23 23 — ft 

3?3J 14ft l*w |4ft 

.02b £ !A27*lft 10ft lift 

446 7ft 7 7ft — ft 

2711ft 11 lift 

8048 28%? 24V 27 +lft 

151 9ft 8ft 8ft— 1 
110ft 10ft 10ft— 2 

32137%, 37 37%. + V. 

181444 <3 43ft — ft 

137014ft lift 13ft +2 
2SS31ft 36ft 36ft— 1 
956*7%, 17ft 17ft 
75, 13ft 12ft 13 
57617 15ft 15ft — ft 
45489ft raft 29 + ft 

J08 7ft *%, 6ft— ft 
138 47%" 4lft 42W + ft 
218 6ft 6ft 6ft + to 
4312ft Uft 12ft + ft 
323 6 5ft 5ft— ft 
34910ft 10ft I Oft + ft 
10J47., %6 16 

152 1ft 1% 

381 7 6%* 6ft 

259617ft 16ft 17Vi + <6 
1211ft UW lift +1 
1400 12W II 12 
208 Aft Aft 6ft— V; 
1480 2ft 2W 2ft — 
■724 23 ft 23W— ft 

29019 32ft 28ft 30ft +2to 
117 S 4 4<4> + to 

193 8 7VU 7%k + to 
2967 11 to 7ft 11 +31, 

39 0 7%, 7%1 

55 4ft 4to 4%, + 

580 lk ft 
1361 ft ft 

47 7%? 7%, 7to 

9358 291, 26ft 29 +lft 
82713W 12ft 13ft + to 
288 9 Bto 8ft + ft 
103722ft 21 to 22 + to 

2337V, 35ft 37 — to 

24ft 25V, + to 

101« lift II lift— to 
487 lSW Mto I4to — ft 
170 8to 7ft 7ft 
1660 8ft 7ft 7ft + W 
161 SW 6ft 5 — to 
12531 22ft lSVi 22ft +4ft 
J 6015ft 14ft 15ft + ft 
167 Tft )ft 1ft 
1525ft 24ft 2Sto — %, 
38819%, 19to 19to— ft 
11000 7ft 7ft 7ft 
J 7933 31ft 31ft— 1ft 
173 2ft 2ft Zft + ft 
4051 Mto Uft 14 + to 

119417ft 16% 16ft— to 
IBM 31ft Mto 30%, + to 
1056730 24 25ft— 4 

2853 32%, 29ft 31ft +1W 
1J0 34 6940ft 48ft 49ft— ft 

I 260512ft lift 12ft + ft 
31 l A 145115 Uft 15 

238 Mto 13to 13% — ft 
49865*6 63 65ft +lft 
542 6ft 6%, 6%, 

1544 32 ft 30ft 32ft +2 
359312ft Uft Uft— V, 
103 6 5V Sto— % 
134 4ft 4 * — to 

36111 lOto 10ft— ft 
112 Sto S 5ft + ft 
506 8%, Bto Sto + to 
1J» X6 638528ft 26ft 77to +lft 
.96 4* 5621ft 20% 20to + W 

mo 13 2 5 to 5W 5% + to 

*8 X4 4218 20% 19ft 20 — to 
1 lift lift lift 
130 Aft 5ft 
356 9to 
55 9to 
4423 
75831 
O 28128 
4 A 64ft 10ft 


.121 


9" 9W.+ ft 

*r* £° + u 

29to 31 +1 

27W 27%, 

BW 9to- to 


*4 


053 4ft 4W 47k + ft 


1.12 22 

72 1X3 


X1S 


.96 X5 



IJ0» 9J 
1J0 9.1 


1053 ... ... . . 

X6 196525 24to 2* to — to 
23011% lift M« 

5*1 51 to 49 51 + ft 

1 7 7 7 +%e 

21517ft Vfcto IJto + Va 
47528ft 27W 27ft— 1 
174 2ft 2to 2ft 
33* ISto Mft T5to + to 
196*1%, II 11 —I 

lo r« ’lft ^+ft 

1717 7ft Aft 6ft— ft 
560 4% 3ft 4to + ft 
7517211* 17ft 21 +3 

J3« 1* 2334 19 17% It — to 

31914ft 14 14ft + ft 

783211%, 10ft lift +1 

332 3 2to 2ft + Ik 
50723 22 23 +1 

J8 2* 56034ft 33% 33% — ft 

749 7ft 6ft Aft— ft 


CaehrF 
Codonal 
Codnl wt 
Coeur 
Cogenic 
Cohem I 
Co lab R 
Coiogn s 
Cdl Fdl s 
Collins 
Col A Bn 
CECBD A 
CoinGp 
ClnCas 
ColLAcs 
ColaNt 
CoftiFds 
CoiFst 
Cemair 
cmreas 
CofftCSf * 
Ones I so 
Com coo 
Cmdial 


.14 1.0 


Sale* In _ 

toos High Low Ciose Chg* 

41 'U '$%= to 

ioj m v* -I? + 5S 

37*424% 3P£ 23£ + » 

1154 4. 

172515 w, + 

1278 Bft 0ft . j* 

79711ft HJft Jft J ? 

™i'ft ■«; i u 

290 4to 3to S* 

U27V> S 27VS 4- Vi 

2 ik in 

J 'Sl'lft Mto 14%, 
i n am 32 to + * 

79 Bft 8ft Bft 

unauu 570 Jrt j!? . — 

C meric 2JD 3J 155Qi6|% SSto 37ft +* 
CmdAIr " <w * %ft + ■“ 

Mr 


X6 

M 

7.1 


CamBc 

CmBsh 

CmCir 

Cmceu 

Cm B Co I 

C me Fdl 

CmlShg 

CgmdR 

CwMBB 

CmwMg 

Cmw$v 

CmwHa 

CotnSv 

CmtvBn 

CmtyBS 

CNBNY 

ComShr 

ComSvg 

Com net 

CmoCd s 

ClYIPU 

Cm pot 

CmaCr e 

CmarsL 

Cmplefc 

Cm pen 

Com pus 

CCTC 

CpiAul 

CmoDt 

CpiEnt 

CmptH 

Cmgidn 

CmpLR 

CmpiM 

CmoPr 

Comshr 

Csmstk 

Comh-K 

Cncptl s 

ConcCst 

CdneCm 

ConSfP 

connwr 

CnCaa 

CCopR 

CCaoS 

Con For 

CnsPop 

ConsPd 

CnsTom 

CnsttBs 

Consul 

CansPi 

CansFn 

Con Wt 3 

CftFSL 

CtlGns 

CtlKtth 

CSIHme 

OIMed 

Contfn 

Cl LOST 

CtrIRs 

CnvFd 

Canvot 

Convsn 

Convex 

CooarD 

CooprL 

Coots B 

CopvI el 

Cor com 

Cordis 

Co rest 

CmrF s 

Corvus 

CoenFr 

Covno 

Costar 

Costco 

Col 95 V 

CtnSLt 

CWTrrts 

County S 

Cdurers 

CourOls 

CousPs 

Covngt 

CrkBri s 

CrftHau 

Crftmtc 

Cramgr 

CrwiCo 

CnEdS 

CrLlFdl 

CrllGp 

Cronus 

CropG 

Crosby s 

CrosTr 

CrosIdS 

Croslpf 

CrwnAn 

CmAut 

CwnBk 

CullnFr 

Cullum 

Culp 

CumbFd 

Cvbortk 

Cycrg 

CvarSv 

Cyprus 

CypSem 

Cytogn 


54 5ft 5to Sto + to 
2S15to MVS Ifft— ft 


JO 


— 202£5to 34to 3Sto +1 . 
J8 XO 64066ft 63 ^ +JJ 4 
.72 X5 10482 28ft 27V, SflTft 

J6 XI 2013 lift lift— ft 

158315ft 14W Jg? + 5 

J6 33 67815% MW 1®> + £ 

14948 Aft 5ft 5ft + YU 

3J 30«4to 34% 24% 

278 8%, 7ft 7ft- »* 

187 IS 14% 14%. 

703 9%. 0%4 Bft— ft 

66* 7ft 7ft 7ft— J? 

53 20 19!* 20 + ** 

*0*8% 17 18 

5417 1 ft ft 

12213 
32916 
08410ft 
1740227 
229 6ft 
53 8 


3* 32 

Mo A 

36 42 


.101 

.12e 


J* 


.16 10 


.12 2.1 


12to 12% — to 
15V: I5ft— to 
9Vk 10V, +lft 
24 to 36%, +2% 
6% Aft + ft 
7ft 8 +» 

24 2308 14ft 13ft 13ft— %* 

hoi sv, 4to 4%*— vs 
8210% 9% lOto + to 
409 9 Bto * + ft 

279 1% 11, 1% + ft 
4288 9 6 Bto + ft 

173513ft lift 13% + ft 
180 7ft 7 7% + % 

588 9 Sto 9 + % 

517 13V, 12ft l2to— to 
<77 5V, 1ft 2 
3l6K*to 5%, 5to— VI 
121* 2 ft 2ft 2ft— to 
16)2 4to 3ft Jft— W 
240324ft 17 to 24to +6to 
106 Aft 6ft *ft + to 
397 2V, 1ft 2ft— ft 
232 9 191, ISVe 18ft + to 
810 10 10 + ft 

K17V. l*ft 17% + % 
33 10ft 9U *ft + to 
47 21ft 21 21% 

13 — ft 
3ft 


200a 180 

650*4 

13 

JSc 

67 

347 4 

3ft 

X16 

2*0 

893* 9to 

8% 



54 7 

6% 

100 

30 

94362ft 

tlft 

J38 

1.9 

3 41* 

4ft 

J70 

12 

6132 

29% 

72 

33 

190 28 

26% 



646 lft 

1ft 



27013 

11% 

.10 

1.6 

25 6% 

Aft 

££ 

*5 

85 20V, 

19ft 



8 Bft 

8V, 

.10 

10 

77 6H 

Aft 



2552 9*, 

7% 



347 8% 

8% 


7 + % 

62 ■+ ft 

4ft + ft 
32 — to 
27ft + to 
tto 

71 W — ft 
6ft 


Bft— % 

Aft 

Bto +lft 
8%— to 

12 104, lift + ft 

1128 25ft 34ft 34ft— ft 
505 6 4ft 5ft— to 
5240211, 16% 2ff*» +4%, 
4918W 17ft 1^— ft 

14i2 _ 


,770, ^ 


ft 
19k — to 




1884 Ilk lft lft- 
*750 2ft 2 3 — ft 

23 697921ft 72ft 33to 
123015%, 14 IS +1 
36 6% 6 6 

24186)8% 17ft 77% — ft 
16 651337ft 34ft 37V, +2ft 

136« M fe 1414 + 

TSi Sto 5ft 5ft 
177 4ft 4to 4ft— V, 

79iito ii nto— % 
290812%, Uft IJto — % 


25e 

17 

33*5 

14 

15 

+1 


3J 

345x7% 

Aft 

7% + 

ft 



22011ft 

lift 

lift — 

ft 

011 

61 

597 6% 

6>A 

6ft + 

% 

40 

XO 

3319ft 

19% 

19ft + 

ft 



121 7 

Aft 

7 

+ 

ft 

00 

4.1 

561 Mft 

14 

Uft + 

% 



1507 IV, 

1 

1* 

+ 

% 

.10 

0 

70019ft 

18 

18 

— 1 


7ft 

ft' 


to 




36 32 


A0 

V81 


64 7ft 7ft 

189 5ft 4ft 

102 2ft 2% 

18926ft 25V, 

27511 •% 7V, ... 

27712ft 12ft 12ft 

aii lift lift u% 

298819to 17ft 19ft +19, 
IBS 8ft 8 8 — ft 

4.1 307 9 BV, Bft— % 

432720ft 3) 20% + W 

2J 679514V, Uft Uft + ft 
X6 778*1 Vi Wft 21 + V» 

. 336 6ft 6 6ft + % 
87 3% 3ft 3ft + ft 
39615% 13ft IS +1% 
105312ft lift 12% + to 
1J 167530 28ft 29%6 + to 
J 334 15 Mft 14ft— % 
106710%, 10 10ft + ft 
510 7V, 6ft 7 + ft 

139 Sto 7ft 8 — to 

ioi a i% 2ft + % 

418125ft 23ft 23to— Ito 
1058612%, 10?, Uto + % 
653410 8 10 +2 


■me 


30 


116815ft U tsft + ft 
216 Aft 5ft 5ft 
784 Uto lift Uft + ft 
-17 57 5ft SVk ' pi + to 
J : 461 15 Uft :Wto +2% 
. 945 Uft Uto 13V, + to 
. 52 7% 7 7% + 'A 

6595 7ft 7%, 7ft 
A 452*5 33 35 +lft 

72412ft lift 1Z% 
5412ft 10ft 1 2ft +2ft 
86412 9ft lift +lft 
1461 12% 9ft lift +1 ft 
3581 Bto Bto Bto + to 
1218 7 Aft Aft 
113 4 2ft 3ft— ft 
.1 443621,157 1AZ +1ft 
X2 4539 11 9ft 10ft +1W 
2250 9to 9% 9ft— % 
434 16ft 13ft 16 
9146 7ft Aft 7 + %i 

489012ft lift lift— Ito 
30619% 18% 19% + ft 
579 Aft 6 6 — % 

2210% Oft '10% + ft 
10* 3 2to 2ft 
19735% 35 35ft + ft 
78 2ft 2ft 2ft + to 
ISO 3to Jto Sto 
1070 7ft 7% 7ft 
704 6ft 6 0to + % 


Douphh 
Da van 

Dawson 

Daxor 

Ddvsins 

DebSh * 

Decom 

Decor 

DoertSv 

DefnPr 

Dekalb 

DctcOB 

DtKSvn 

□eiroDl 

DelING 

Diiwod 

Delta*. 

Delta uS 


Sates tn „ _ _ 

109s High Lb" C 10 ** h °* 

- »SSS|'i! 

jf* 

- “ 1 rzt 
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■i 48 212 


Js’22 ^ 


1*4 X. 2513* Jf- » 


61511ft 

m\h S I s * 

917 3ft TP* 


3 


— ft 

+ to 


SSd b Sh ^ J 2 ft-to 


Desgnh 

Oesi 

DetecEl 

DTomos 

OelraC 

Dev can 
Devon 
Devrv 
Dewav 
DlagPr 
Dial Rc 
DidCry 
Diasonc 

Dltrel 

Dlcten 

DCIorfc 

DIckCT 

D lotted 

Dig k>g , 

Ota ft cm 

DigMic 

Dlotch 

DlmeCT 

DlmiNY 


1 JO 32 


4ft .. 

A *%•- % 

Uto 14% +«* 

jps n 

15ft 18 +2 

’l' 4 ’is, ’is 


568 4ft 
tt 4ft 

44417 

1428 IB 


II s rrK 


.96 


.120 A 


11 15»5^| 3to 3ft- ^ 

2r % *** 

Bft Bft « 


_ 24H + ’■» 

igsa... * Ss 


5601549.. Mft 36% -10ft' 


» ssB r 


M3* S" aft +1* 

DlmaNY ^2 7\Vi 22ft 22ft — % 

DlnnrB[ - 40 1JI 12 sS" »% » + % 

W 3ft 2to ? ' 

1397 7% A*" 7 

AH .9 1497 30 


DtartakS 

D tonic 

DIStLOd 

DlaieYr 

DlwiTiS 

DlrGnl 

Dotting 

DomBs 

Dim F t 

DrchH 

Doskdfl 

Dot mix 

DolLom 

Dranlz 

Oreshr 

DretB* 

Drewln 

Drextrs 

DreyGT 

Drycln 

DUOlLK 

Dumctg 

DimkDn 

DuaSvs 

Durkn 

Duramd 

Durum i 

Durlron 

DurFU 

Dvatm 

Dy Corns 

DynRsS 

Dvnscn 

ovtenc. 


+ % 
. + to 

I6V/4U S 

2M41M 20Vj 21% + 7® 

jarsEssr: 


H»> High . Law -CM*' QTge 


FM Nil 

F0X 

FDP 

ffbcp 

FHP 

FMI 

FNBRP 

FNWS 

rOOWhl 

FalrNbl 

FoirtwS 
FotnMH 
FamSl * 
FomRsT 
FaradL 
ForodE 

FrmHm 

FarmF 

FarHoy 


S2r IS 


.10* 3 


SOt 

t 


S34 JZto 34 + i, 

204 4tt 4 43, + i, 

90 4ft 4% 4ft + to 
771 J5to 15 15 . ’ 

48012 Mto lift . 
1050 13% Uft Wto * Vi 
154 9% 9 9% + ft 

8725 23% 2* + to. 

12 Ij 27410% Bto fft.W Bto 
61 Uto 10ft 1IV,«K 
545 n, 9 9ft + v 

291 12V, 12V, IJft— u, 
4444*0% 7ft *to- r 
887 2ft 3% Hk— tk 
117 t Jft A +% 

7 2ft 2ft 2ft + ft 

22 372523 22ft 23 + ft 

488611ft 11 11% + ft 

267 4ft 4ft 4ft 

„ DI „ 10 , |* 3773ft 69ft 73ft + to 

eSrtSas iSfl 7A 950144 <1% 43ft. +lft 
Sr^ 34 2J ..3110ft W 10%— % 


JO 


t 


FarmBr 1*0 


FarguJ 

FdScrw 

FFOSL 

FedGrp 
Ferofla 
Fibrenc 
F Idler 


5K 7.7 1055 7 
Af 17 78*1 

Me U0 310 8ft 
937 4ft 
4734 6V, 
481 7% 

1J2 4.1 3260 » 


10ft 1CW + % 

« 8. i+ to 




FIddrel 3JS 50 
Fldlcrpt 


4ft 4ft- ft 
37 97V, 


1+4 

J6 

J8 


V'sSrPt,* 

•* 1 si?r fin fc J, 
J, „ A. 

■“ “.SB# B£ iijTg 

8648 4k . 


24C 3 


32 1.1 


37 23 
36 13 
.17 1A 


124714ft 12ft 14ft +l%k 
Aa 7 17% 16ft 14ft — % 
600 13V, 1^ 1S£ + ^ 

6426V, 25ft 25ft 
1 a 910% 9% Id — % 

252928 24ft 25 —lft 
BTO ISM Uft ]2ft +, % 

847 144, Uto MJ2 +1 . 
37*12% lift Uft— % 
48 4V, 4% 4% 

2*614% 13% 13% — ft 
21411 ID 1 * 10ft + J 4 * 
1401 17 16ft 16ft — V« 
711 Mto 31V, 32% + to 


EA Eng 

EBMar 

ECAD 

ECI Tel 

EILInsl 

eip 

ELXSI 

EMC Cp 

EMC In 

EMPI 

EMSSV 

ESSEF 

ETawn 

EZEM 

EODlBn 

EaglFn 
EOBlTI 
EagT wtA 
EastWy 
Esin Be 

Easlovr 

EatnF s 

EafVon 

Edocmb 

EdlsOr 

ElChic 

EIPollo 

EIP OS 

Elan 

El bit g 

EICO 

Ekatets 

Ewec 

ElderB' 

EUorH 

EibrM 

ElecBte 

Eicon 

EieNud 

ElcRrtt 

ElcScI 

EicSena 

Elctmg 

ElecTel 

EICtMlS 

E lexis 

El ran El 

EmpOrr 

Emulex 

Encore 

Endta 

Enrgas 

Engntti 

EnaCnv 

EnFaa 

EngnSs 

EngMeo 

Engrph 

Enseca 

EntFub 

EntrQri 

Envrdn 

EnvrTe 

Emrrpct 

EnvIrsJ 

EnwTrt 

EniBIs 

'Eta* 

Enznwt 

Epslln 

Epjco 

Eauat 

Eautan 

E a 18 cp 

EqllBs 

Eoultex 

Eaton 

EricTl 

ErleLoc 

Erlylnd 

Escalde 

EsexCm 

Essex 

EvnSut' 

Evans 

Evrad 
Evrgm s 


181 9to 
159 8% 
30S55 9to 
I» 5to 
1 200 6% 
.12 1.1 611T1 

4253 1% 


9 

7ft 

Bto 

4ft 

6% 


9to 

7ft— V, 
BV, 

4ft— to 
Aft + to 


XB0 6.1 


. 10 * * 
-10o J 
U0 1X3 


JS 1.1 
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._ I Ito— >k 

6281 27ft 26ft 27ft + to 
43 232040V, 9ft 10% + ft 
176 4 3ft 4 

12 2ft 2ft 2to— to 
759914ft 13V, MV, 

31*6% 441, 46 — V, 
594 15% Mto 15 
83 20 to 20 20% — to 

9512% lift 12 +to 
2597 3ft 3to 3V; + to 
6 2% lft 2% + to 
15712 10V, 12 + % 

64422% 20ft 21% 
49*6to 15M ISto— 1 
1862 9ft 9to 9% 

25828 25V. 26% + ft 

132 5ft 5ft 5ft— ft 
145 Bft 8 ~8% 

1641 5ft 5ft 5ft + to 
881 5ft SW Sto— % 
1*52 ■'19.1 393314ft ISto 16ft — to 
154229% 28ft 28ft— ft 
Z7BUV* 10% 10ft— ft 
11723 221, 221, 

92521 20 20to— to 

-miito iov, uv, + ft 

1432ft 32ft 32ft + ft 
31 11% 10ft 11 + % 

432 3to 7ft 3to— ft 
5310 5ft 4to 4to + ft 
582 7V, 6ft 7 — % 
53011% )0to 11 — % 
57713ft 13% 13ft + ft 
*8513 Uto 1210 
88 5ft 5% 5ft 
61818% 17V] 17to— ft 

13 Bto 71, Bto 
J71 1ft ' 

145 7 
452 8 
796 2to 
1965 8V, 

2208 3ft 

42510V, 

18114 


3S0 7* 
34 33 


JOe 17 


JMe S 


JOB* J 

MW 73 
1 J4b 6J 


.17 U 


.10 J 


1 Ito + to 

5ft 4ft— ft 

a 3?. 

Sft 5ft- te 

13ft® 1 ft 
105191, 18*brl9Hp+ ft 
1B743SV, 32 32to — 2 
308411ft 9to 10 —lft 
27311% lOto 11 
1*4 6ft 5ft <ft + ft 

uom, 11% uft 
91016ft 15ft 16 


16040ft 18% 18% — ^ 


1478 5% 5V, 5ft ._ 
219138 35V, 37ft + % 

94 5% 4ft 4ft— ft 
4M22to 20 221, +206 

74216ft Uto Mto-% 


242830ft 28 


T^JS lift I' 


9ft lift +1ft 

117T7H 15% 17ft +lft 
25610 9 9ft + ft 

9010 to 10 — % 

1)01 3Vfc 2ft 3to + ft 




JSHO u' 

.92 X9 1929241, 23V, 23to + % 
52835 ft 

V 925 6V, 5ft 6 — to 
1J0* 2* 3048421, 41to 421, + ft 
915 1M 115 — 2to 
IAS) 10* 221 Uft 13 13% + % 

6616ft 15ft U + to 
42M Zlto M 2DJ£ +3 


*4 


I'M '0ft 4 A— Ik 
222332ft 29% 3Tft +2 


923x9 8% Bft + V, 

, 9 3% • ift jft 
M 12 . 15730ft 30 30 — to 

25210% 9% ID + V. 
.10* 3 207814ft Uft Mft— % 
183916% 14ft Mft— lft 
-40 11 364 13 Uto 13 + ft 

30*14% ISto 15ft— to 
123617% 16 Uto— to 
Jib U Wl*5to 14V, 15 -+ % 


FldFTn 
FFdlndl 
FhJFdlS 
Fitttl Th 
FlgeleB 
FIssIbA 
FinNws 
FfiTrw 
Flngm* 
Flnlgon 
FAIoBk 

P Alban 
FlAnW 
FABkPf 1.90 
FElAms i*0 
FABkA 
Ft A 3k 
FA Fed 
FtAFn s 
FfATn 
FlAmSv 


1x8 W 


.74 


RBDScs 00h u 
FtBNC 


FBOhs 

FfCapts 

FChort 

FCIsBA 

FCtzBB 

FCtrtB S 

FtColFs 

FtCoHiF 

FCamB 

FComC 

FCrndi 

FfCont 

FtEshis 

FEmp 

FExecs 


. .. 34ft _ 

959ft 57ft 58 ' +'lfc 
50131% 30ft 31 
.lee 10 411 17 Mft 16ft 

250 8 TV, Tto + ft 
53711ft 11% lift ; 

20 103855V, 53% 55 +2 

I A 35975V, 73% 7J - V, 
U 30770V, Mto 70 - V, 
2938 lift 10ft 10%-+ ft 
1 46V, 46to 44V, 01% 
6850 5ft 5% 5VU|tf £ 
110618 16ft ITtoRft 
10 3224*0% 19ft 20 

103(10% 9ft fto-wft 
87 4ft 5ft 6ft + to 
13 2 87 84 07 '+3 

_ 13 309 UVi 41ft 43ft +lto 
40b 4.9 1439 Sto 7to 8% — % 
JOe 24 652412ft Uft 12ft + h 
1714ft 14V* 14ft- ft 
367*9), 27 28 

1.10 3.9 357528V, 26ft 28% + to 

J4 IJ 132315ft lift Uft + to 

3*32 20to Mto + ft 

50 17% Uft 17% 4- % 

21230to 29V, 29ft. + ft 

3528 24ft Uto + to 

104 13 U 13 ' + to 
4 1 36 to 3SV, Sto— Ito 
3053 49to 52 - -Vita 

41316% 15% 15ft + ft 

3 5ft ' 4ft- 5ft +1 
1110% 9% 9U'— 1 
1506 5 3ft 4 — ft 
83*0% 16% 17% + ft 
114*3% 22ft 22% + to 
SS5 3to T% Jto _ 
23225 24 24to£.tfc 


1J0 

M 


.180 S 
.16# J 
32 X 0 


IJ0 62 
J4 13 


FEx Pf E XlZe 9J 
FEkPfF XW II J 
FExpfG 


23b TjO 
AO £ 


.16 .7 


36 

32 


FExwt 
FlFoml 
FFwsf 
FFdGo 1 
FFMJc 
FFdNH 
FFdArtr 

FtFAla 
FFAuSt 
FFdBv 
FFdICOl 
FlFdCar 
FFCJir* 

FFdObat 
FFdHor 
FstMOd 
FFFtMs 
FtFKol 
FFdLoG .. 
FFdCOS J» 13 
FtFdSL 
FtFdSC 
FFWaes 
FFWPo 
FFhJWV 
FFdAJa 
FFMon 5 
FFdPC 


142 93 92V, 92% — % 

29362 18% 16% 17J, ■Fllb 
192*3% 22% 23% -r % 
19326 Sto- 25%. 
366622% 20% 22% +1% 
340 5% 4% 5% + ft 

148 4% 4% 4Uk— V, 
9713% I3to 13to 
16 13 11V, 12to— to 


741 23% 22% 22% 

" 491; +3 


J60 72 
AO 17 
24 U 
0 


t 


.10e 3 


22 X3 


FFdPR 

FFnds 

FlFnCp 

FlFMgs 

FFncPa 

FtFIBk 

FIGaSB 

FIHaws 

FHomF 

FIIICPS 

Fflndl 

FlntAI 

Flnswis 

Fin lows 

FJerN 

FtKvNt 

FiLfaty 

FMdBs 

FtMICh 

FMldB s 

FtMttSl 

FMuWA 

FNIGOS 

FNtCal 

FNCJrm 

FNDeio 

FNHBS 

FNthSL 

FlOok 

FOhBa 

FPeoPn 

FtSFta 

FtSvPG 

FSecC 

FScKvs 

FtSvBk 

IstSre 

FTenns 

Faucs 

Fluid 

FttlFnS 

FlVohr 

FtWFn 

FHAI1I o 

Firstar 

Ftsery 

FbhSd 

FlsMm 

Flagler 

Fiamsrs 

Flexsn 

Ftahtla 

Fktrix 

FtaElns 

FloExo 

FlaFd) 

FloNFs 

FtaPU* 

FlaRck 

FtowSy 

Fturacb 

Fonar 

FUonA 

FUonB ; 

For Am 

ForestO 

Fundi 

FtWvne 

FarmF 

Forms 

Forums 

Faster 

FrthFn 


100 


X2 

20 


77 72 


.90 15 
.170 10 


47 50 40% 

401 3V, Sto 2% 

208 9% Bft 9 ^ 

179 4 Sto 3% 
5023ft Uto 23% 

4125 23to 25 +Jto 
9310V, Oft 9%— % 
7919% 19 19ft — ft 
94 19ft 19% 19ft * to 
2912V, II Uto + % 
790 16% 15V, 16% + to 
19324% 23V, 23H— % 
174181, 17V, 18 
1812ft Uto 12ft + % 
216 10ft 10 10% + ft 

392 6% 4ft 6%. 

483 9% 8% 9to + to 

3113 13% 13 - 

57410% 9to 10% * 
1114ft 13ft 13ft— 1 
41? 12 12 - 

7 Sto 8 Bto— W 

100 7ft 6ft 7% ■*— Vi 

337 10ft 10 10% + to 

4050ft 49% 50% +2 
239* Bft IBto 18V, — % 
306328% 24 27ft +1% 
91 9 Sto 8¥b— V, 
246 334, 93ft 32*% +1% 
56 7ft 7% 7ft— V, 
30324% 25V, 25%— % 

30*3 UU. 12ft— ft 

04 20 1792 Uto 14 16to * to 
141 U> 481 14V, 13ft 14V, + ft 
138 3 2ft 2tt— ft 
00 4.1 8715ft Mft Mft- to 

115 3% 3V, 3V»— to 
1 JO X3 1690 55 49% 5< - +4to 

£4 IS 748 34V, 22ft 23ft + ft 
32819 18% 18ft — ft 

80X35% 33V, 35% +lft 
18519ft 19 19 -r ft 

20616% 15% Uft— ft 
13520V, 20 20 + ft 

24910V, 9 V, 10 ■+ to 

14640V, 271, 30 \ 

7512% 11% 1Z %— m 
4.1 348639 37V, 38ft + V, 

259*0% 19% 20ft— to 
37431% 2»to Mto— % 
2914 15ft 16 
10524V; 23% 23ft— V, 
152Sto 24 24 .4-1 

38225% 24% 25V, +■ to 

457391, 38% 39V, f ft 

12 7% 7% 7% 

414 24% 25% 26 —to 

„ _ 1*0 16to Uft M.-+% 

348814ft 13 M *■ to 
04 2* 2716 15V, ISto— to 

1.14 3* 914*9to 29V, 29ft + to 

JK) XI 17321 26V, 24 2<V» +2to 

UK! 4.1 8626 24to 

00 XC 173*0 19ft 

£4 12 16024ft 24 
28 XP 328910 Bft 

77 4 A 62*41, H 

U0 15 1541 32 31% 

395022 . 19% 21ft_+IW 

775614 * U ' 13% 4- % 

. ,..2335 5 . ■ 4V, 5 + ft 

2£b t* 1514ft' Mft 13ft— ft 

&& 3to Jft^to 

82211ft 


1J» XB 
00b 3J 
00 17 


00 u 


1J6 


00 


ZA 

00 xo 

00 2J 
ID* .*J 


JO 2JT 


1.10 


?9%.+ to 

*£11* 

MIA 


08 2* 


Jto 3H-+ 


.12* 1.1 



+U, 

1230 3% 3ft 3ft + % 
219 n 10% ii +% 
3238 SV, 4ft lft + to 
8534 .161, 15% 14 -9- ft 
■3622% 71ft 22to +lto 
3*lto 21 V* 21VS— V 
40612 10% 12 +1% 

2225 5ft 5ft 5V, + ft 
21014), Mft 14ft — V, 
— 6% 4 4 - V, 

5ft Mft 15ft + ft 
17 15% I6ft + ft 

351, 34% 35ft + ft 


56514ft 13ft 13ft + to 
<3 22 301, 22 +U, 


301, _ ... 

154*2ft llto 22ft + ft 


1.1 7127 5ft 5V, 5ft + to 
X7 |M1 4 3to 3% +* 
X 40 165630% 19V. 30 -My 

(Coatnwd an next page) 


Aincaican Exdiauge Options 


10.13 


mco 
LoCcor 033 
NPror XU 
Prwc r 1.17 
US TF 1097 

UST Int 807 

VolFrgr 1XM 
Value Line Fd: 
Aggrln 973 
Conv 1X30 
Fund 1740 
incom 726 
Lev Gl 27.90 
MunBd IOJ* 
SpI Sit 1805 

US G»t 1X21 

von Eek: 

GoldR 2075 ' 
inllnv 17.92 
WldTr 


VonKamoen M*r: 
Gwth 16.72 1700 
HiYld 106 15J1 
InT «F 1684 17.71 
TvFrH 14. 10 16.91 
USGvt 1SJJ I6J5 
vanee Eichonge; 
CaoE 11172 NL 
DBst 6606 NL 
Diver 1 14J6 NL 
E«Fa 1 6200 NL 
ExBo 149.13 NL 
F*dE» «X82 NL 
SeeFId 9SJ7 NL 
Vanguard Group: 
BdMkl 904 NL 


1X06 

31OT 

2619 

1*81 

4*18 

SUM 

1X53 

BJ« 

2X27 

1X10 


SP 100 1191 ioj: Sherm p 


Prlncor Fund, 

CspAc 21.4? 2340 
Gort 10J8 10.92 
Gwth ZX25 1501 
Prudent lot Bache: 
AdlPId 3X94 NL 
CalMur 1060 NL 
Eofrr 10 91 tjl 


jSigma Fungs; 


Grwth 
Incom 
T t Fre 
MullBcn 
Ml I Oust 
Mul Stir 
Nat Avia 
Natlnd 


865 9 40 
9 48 1X30 
11.13 1X10 
3J7 NL 

34 JO NL 

7271 NL 
IMS U.«8 
MJ1 NL 


Not Securlite: 

Balan 15.17 I a JO 


Bond 

CaT.E 

Fed 5 c 

Grwth 

Preld 

Prem 

Inoom 

RealE 

REInc 

Slack 

Tax Ex 

ToIRe 

Fairfd 


ixi6 ii.io l NaiTeie 
1 15 NL 


CalTr 

Incom 

Grow 

HI rid 

■nllFd 

Mun B 

Ootn 

Summ 

Tool 


7.11 7 45 
X«l »J2 
>280 1*88 
1102 1X30 
23.03 25.17 
®J( 9.99 
1008 1107 
6J1 6.90 
14 44 15 70 I 


302 3.36 
1X50 1J.19 
IX IB 10.92 
1X36 1333 
801 "07 
1X48 IJM 
127 8,92 
10 JF 10 94 
MJS8 1X01 
103* 11.17 
9.73 1037 
803 806 
10JJ II JB 
17.14 17.99 


Nationwide Fas: 
NolFd TUI 1703 

NOIGI 1029 ll.lt 

Noise 9 60 I0J8 

TxFre nl 

New Eng I and f»: 
Bdinc UJ0 li ft 


Eauit 

GvSec 

Grwln 

RelEa 


1151 12J1 
1X24 1389 

1IJZ 1204 

9.13 9.76 


Ealnc r 

GNMA r 
Globl r 
CvPIr 
CvPU r 
GvlSc 
GtOor 
hi vig r 
inVerr 
MrjAir 

MuGa r 
MuMC r 
Mu Me r 
MgMn r 
wu.VI r 
MNCr 
Mu N 7 r 
AAuOrr 
MuOnr 
70uPb r 
NtMu r 
OatGr 
Kscnr 
Util r 


IW. 1003 

1X14 NL 


11*5 

«.« 

900 

10J7 

1384 

lair 

1289 

i:ra 

1X92 
10 14 
ICi3 
1093 
10 

1X57 

10.-0 

1001 

I0.7Z 

972 

I5JJ9 

9J3 

1513 

14.4J 


Cool I 

Into 

Invest 

Socl 

Trust 

vem 

wtaFe 

'SiGlh 

ISlInco 
ISl TS 
>1174 BG 


Smith Barney 

I7J77 17J0 
1133 1X08 
925 9J7 
11.9811*8 
IX8S 13J9 
21 *9 2X65 
1*74 NL 
1435 NL 
1309 1407 


Pumom Funds: 


CCAro 
CCOsp 
C ol Tv 


Saul 
IncGro 
incRet 

MunNi 

_ . USGvt 
nl Go Gen in 
NL jSc'Ur.dSh 
NL (SlhestGr 

NL Sover in 

nl 5'o'c Bona Grp 
ml Com St 8X1 8 97 
NL [ Divers 00* 9 44 
?' r «r» 1X37 13J2 
■ a*e* 10 it tom 
it FgrmFds 
Solan 1,J0 NL 
1404 nl 
— ... T 4~ NL 

ML fS*5trect Rev . 

| e.ch 14X83 NL I 


Option ft 'price Call* Puts I Option & price Catb 


Pvt* 


30 H* IHi 


□ ptlon 4pri« Calls Puls Option 8. price Calls Puts ! Option 8. price 


Calls 


47 


47to 

» 

Am E a Tito 
35ft 30 
JSft 32to 


tft 


42’L 40 

42% <5 

42% JO 
otgph V 
22% 22W» 

22% 25 

KlmbCI 95 
SSto STto 
55to M 
Krofl <9 
•lft SO 
• lft 90 

61ft 60 
61ft 10 
I Kroger 30 
. SP* 35 
Llflv 79 
93% 00 

93% SS 
93% 90 

93% 95 

93% 100 

9J% 105 

93% 115 

| Lotus 20 

29 23ft 

29 25 

29 26ft 

2* 30 

29 3S 

20 *0 

iLvtwo 25 

28% 30 

| WanHan 39 

44ft 40 

44W 4$ 

441, 00 

| Masco 30 

36ft 35 

36ft 46 r 

(Monel I7to r 

Mentor 12to r 

ISto 15 13* lft 

IP, IF, 3-19 

iMeotGr » to 

20% 35 r 

iMcrrli 30 r 

36ft 35 lft 

1-14 


46% 


a 




Owvnt «s r 


“roe® 






50 50 M* 

0ft 

W 

85 

ISto 




A 55 Jto 

5 

99 

90 

1% 

9% 



58 60 W 

2% 


n 

3% 




.58-65. r 

■3-16 

to 






drew a io 


to 

195 


1% 



ui, tr*, 7% 


ok 






2Jto 25 *v. 


*7to 

At 

Jto 




29% 30 ft 


42V, 

45 





Coostl 35 % 


42to 

00 

1-16 




Mo 30 3% 


42% 






Dove 25 4% 


tofxnH 

40 





28ft 26 % 


a 


Ito 




2SM 35 r 


later 






EnesEI 95 12 


44% 






106ft 1D0 Aft 


44% 

AS 

1 

3 



T9Sto 185 lft 



A 





NMft no U 


44% 

55 

9 

ft 

■ 

r 

106% 115 1-16 

1 5-14 


11-16 

50ft 

70 

Ito 

3ft 

r 

r 

r 

58% 

75 

W6 23-16 

r 

r 

r 

ArMa 

A 

to 

r 

r 

p 

r 

36% 

X 

tas 

r 

r 

r 

7-16 

Mto 

22 ft 

2 

r 

r 

P 

ito 

24% 

25 

ft 

ito 

r 

P 

' r 

AvMt 

33 

15-16 

r 

r 

r 

t 

33% 

ta 

to 

r 

r 

r 

ito 

Baity 

ITto 

2 

c 

M4 

IfrU 

5ft 

ISto 

A 

to 

1% 

7 

tto 

lft 

us. 

22ft 

s-u 

M 

r 

r 

r 

T8to 

25 

to 

• 

r 

S 

r 

conrti 

X 

Mft 

r 

r 

r 

ft 

36% 

25 

r 

r 

p 

to 

r 

34% 

X 

r 

4to 

Ui 

t 

lft 

36% 

X 

ft 

r 

r 

p 


r SoroL 40 era oft 


to 


, SO 

Snkiee 23), 
, 23ft 29 
[5onat 35 

[TRW 45 

52ft 30 
52ft 02ft 
52ft S3 
32ft 57V, 
. 52ft 40 
(Tandy 35 
42 40 


45 


3*16 1M6 
3 3ft 
Oft r 


m 


TV* 


5% 


3% 


lft 


1-U 


lift 


7-1* lft ft 


GTE 

m « 

39U 45 

GTEo 33ft 
39V, 36ft 
391, 40 

GeaRe 50 
SM 55 
56ft 48 
GWet 22V, 

34% 25 

34% 27W Aft Tto r 7-18 

14% 30 4ft 9ft r ft 

34% 37V, 2 >16 4 5-14 lft 

34% K 13-U 3ft IV, 3ft 

34% 40 > lft s r 

Hecla U 9ft r r r 

ltK llh W r r r 

19% U 4to . J |. M 7.u 

55 .. „>to W 13-16 

,3- “ M-M 2% 

19% 22V, 1-16 1% SW t 

19% 23 r ft 9ft 1 

»W~I 55 <ft r r 

59), 6S r t r • r 

Krtlop SB r 17ft r 

*7% J5 11 11 r 

67% 60 7ft 0% r 

*»% 65 2ft 5ft ft 

70 ft 2% r 


Coterp so 4 

54% 91 Zfk 

58% 60 lft 

CraEd 40 4t, 

Mto 40 13-14 
Coovts is lft 

15% 171, to 

15% 37 ft 

15% 22ft M 

DanBrd B m 

63% 40 4ft 

63% 42ft 3ft 

63% 60 2ft 

43ft Oft lft 

«3ft 3« *16 lft 

Fired 35 3% r 

39ft 40 2 r 

Ftaetw 21ft r r 

38ft 25 3ft r 

■to » ft lft 

35 r ft 
FtoafP » r 1 F16 

gownb 7ft r lft 

IJ » ll-U 1>M 

10 12ft ft’ ft 

« 15 1-U >16 

Groce 55 lft r 

“to M 4ft r. 

“to 65 lft 3ft 

«% 70 M4 r 

HtalFB 121, 1% r 

.,13% IS ft to 

Heribv 22M 9ft 5ft 







S ■ 


. V _ 






rt • 
»_■ 


T r 
r~ m 
Bf 

f- 

s 


If: 


I-:.- 


Sifc c 


ift 


67% 


2V> 


7-14 lft 


lft 


7-16 


lft 


%> 


NL ( GwfTi 

NL w%m 


4506 4,J3 Grwm r 


«J3*7J2 I Invst 


VO 45 NL 
96 99 97 J3 


Casu 

893 

Nil 

Am Ind 



Con-w 

170 19.26 

Aisoc 



EngRl 

'--I is.»s 

"west 



GNMA 

10 41 10.99 

Ocean 



Georg 

Grume 

1*S8 1191 
■192 tsxt 

iiein Poe Fas: 


Hediltt 

2X63 24.72 

DiSCv 

uj; 


Hllnca 

MjT 1XI« 

H 1'%, 


NL 

HI Yld 

■501 1603 

HYBds 



Hi YOU 

1105 t2je 

int Mun 



Ineem 

*97 7iu 

MgdBd 

ft.M> 


InloSe 

19*1 2U3 

MgQMl 

B03 


ini Ea 

31U 33J3 





10JS I1J4, 

StOCk 


NL 

Mote r 

lT-T 

NL 

ToiRor 

3402 


MiT tr 

1 1 S£- 


Ufliv 



MnT v r 

II7J 

NL 

SftUkl 

22 .it 

T64 


venture Advisers: 
Muni r 9S7 NL 
nt Yen 1X56 li St 
PPF B r M NL 
RPFEr 2X84 NL 
IncPI 9.98 1X91 
VikEqJn 16J3 NL 
WeollhM ojg 1X1* 
Wel5s Peat Greer: 
Tudor *S7l NL 
WPG 


2SJ9 NL 
9.93 NL 
12900 NL 
8*8 9J0 
1139 1X34 
1409 1408 


Wood Sfnrmers; 
Neuw 15.91 NL 
Pine M06 nl 
winGr liji nl 
Y esFd 7.16 704 
NL — No Initial iotas 
load, t iv ovL on 
90TT quota. r— 
Redemption charge 
_ may apply. 

*— Ex dividend. 


164 140 

r 

r 

r 

% 

-6% 45 





164 MS 

P 

30 ft 

p 

P 

MesaLP If 






i* 

r 

>16 







<64 135 

712 

n»2 

'*1 


tfxnn 75 





!M 163 

4ft 

8ft 

t>16 


tr, ta 





1H 165 

1ft 

5% 315-la 

a 

vtft 8} 





164 170 

12 

9ft 

•ft 


Uft RJ 

9% 

12 



164 175 



r 

T 

%ft ra 

5ft 



4% 


1-16 


r 



21-16 




la* 155 

r 

ft 

r 


95ft IQ] 

11-16 

4% 


726 

Disney ta 

5 

P 

a 


98ft 1U 




67ft SO 

9 


* 


98ft 11} 

ft 





r 


r 


try. m 

P 




67": 65 

7ft 

Bft 

t 







6P, 65 

2% 

4 

% 


98ft 130 


♦ !• 




ft 

11-16 

i% 


9T- US 

P 




♦7'; 73 

1 

to 

B 


98 ft T« 

r 

>16 


r 

duPnt tS 

s 


s 


Molrla 48 

» 

15ft 



ll»ft TO 

J 


3 

r 

55 45 

3 

10% 



H4% tOO 

f 

16% 

r 

p 

53 30 

5 




114% IIS 

r 

P 

1.14 


SS 55 

% 

3% 



114ft 119 

5 

7 

V? 


55 W 

% 

ft 

s 

Sto 

114% ns 

lft 

4ft 

1% 


V.iUjn 10 

3 

0 




% 

2ft 

p 


161, IT* 

7% 

3% 



114% 125 

l-U 

13.16 

r 

r 

16% 15 

i%' 

l% 

Mi 

to 

GemPa *0 

r 

tft 

r 
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^aung to its owq noocomnariW» anspoMWe, adult company and I was convinced that be wasn't, home asking for one of their own, turn out newsletters, graphics and Donnell Douglas MD-1I jetliners it expects to ac- 
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General Qectrk Co. of the United States wilf apply 
for listing on the Tokyo Stock Exchange by the end of 
the year, a GE spokesman said in Tokyo. 
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Its “graphic interface,” in which * Mt position. A few months later he left Apple Us have been sold, 
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... subsidy. -People tuv, sdd Easiinsn Corp. said it had agreed to acquire 


Hongkong & Shanghai Banking Corp/s subsidiary 
Concord Leasing Idll, based in the United States, has 
agreed to buy certain assets from Ingersoll-Rand Fi- 
nancial Corp., the bank said. A bank spokesman said 
Concord will acquire more than half erf IRFCS S61 1 
million worth of assets. 


collapsed. IBM cot prices to the two sides of the company, Mr. because erf marketing and technof- 
kokc sabs* and Apple could not ScuUey retargeted Apple’s market- ogy failures. 
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that was our Trojan horse into busi- International Biotechnologies Inc„ a Connecticut- 
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based maker of systems for mulecular biology re- 
search, for about 51 5.1 mniion, or about 56.30 a share. 

First National Bank of South Africa, facing govern- 
ment allegations of support for guerrillas of the Afri- 
can National Congress, said it condemned terrorism 


Hyundai Motor Co-, citing strong shipments to the 
United States and Canada, reported that its world- 
wide car exports in May marked a monthly record 
45,317 units, up 75-5 percent from the previous May, 
including a record 38, 170 cars to the United States arid 
Canada 
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reo^amretira that united If the computer was gomg to be ing hold. elude a more powers l version of the at the bank, formerlv Barclays National Bank. 

The company also got a huge basic Macintosh, the SE model, and First Repoblicbank Corp. said it will conduct a series 

break. Steve Jobs had envisioned 3 mac bine that represents an evoi 0 f mergers that will reduce its number of affiliate 

desk-top publishing as a market for 6 realcr departure: the Macmtosh II. banks in Texas to 42 over the next 18 months. The 

the Macmtosh all along. Apple is pushing the Macintosh 11 company said it had a total of 107 affiliate banks in 

In 1986, the market exploded, hard with the business community. Texas and that the first round of mergers took place 

The introduction of new software selling it as a machin e that can be on June 6. in which Republicbank Coip. andlnterfirst 
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LTV Corpus steel division said Paco Sted Manufac- 
turing Corp. had canceled its plan to purchase LTV 
Steel Ccl's mill making 14-inch (35.8-cenumeter) 
structural steel in Aliquippa, Pennsylvania. 

Rockwell International Crap, and Bofors, the arma- 
ments subsidiary of Nobel Indus trier Sweden AB, are 
to provide a missive system for the Swedish Army, the 
Swedish news agency TT reported. It said Rockwell's 
part of the contract, to supply the coastal defense 
system, was worth 400 million kronor (563.6 million). 
Bofors will be responsible for installation. 

Sony Corp. is negotiating to buy a semiconductor 
plant near Nagasaki from Nippon Fairchild KK, a 
subsidiary of Schlumberger Ltd. The plant in Isahaya 
can process 25,000 six-inch (15-3-centimeter) wafers a 
month. 
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784 7 6ft 7 + v* 

Ate 2.9 SI 21ft 21 21 — to 

2194. 194. 19to + Ve 

648 14'k llto 13ft — to 

292 S 7 8 + to 

882224. 19 22ft +3 to 

51 3a 9047to Uto Uto— lto 

649 8to Sto 6ft 

1387 344. 24 24to + to 

13614 IJto 13ft 

9 3ft 3 3'k— ft 

.73 5a 593124. 12ft 12to + to 

6B7622 19ft 20ft +I'i 

,1De 7 163 Uto 13ft Uto + ft 

1.60a U 102 58ft Uto 58V. +lto 

B8 32 17927'+ 2k to 27>^ 

220 *3 89 50'- 49ft 494* 8 ft 


M 3.1 6718 IT 1 - 18 

221 It 10ft II + W 

657 Sto Hi 3V, 
ft. A 15415ft 15 IS 

508 Bn 7ft 8ft + to 
1915 13ft 12ft 13ft + ft 
83 BV* 7ft Bft + ft 
73 41* 3ft 3ft — ft 
1009 15to Uto 15to + to 
300 lto 1ft 1ft— ft 
B35 9ft 9V* 9‘* 

520 B 6ft 7to + to 
.160 .9 S64BW 17 1BW + to 

.160 .9 736)iB 17to IB 

.151 4091944 19 19ft + to 

91 13 Bft 8ft B4* +14* 
431 6ft 6 6to— ft 
20 6 112251+ 234- 25 +lft 

4472*4to 23to 24 

.160 IB 106T5to Uto 15<+ + to 

28 4 3ft 3ft— to 
139112ft 104* lift- ft 
269822 ft 21ft 21ft— ft 
t 1218 4ft 3ft 4to + to 
90 2 14* 2 + to 


90 2 14* 2 + to 

U7 4to 4to 4to— ft 
126011'* 91* i(p* +ift 

132 7ft 7ft 7ft— ft 
448 8 7ft S + ft 


1112814ft I3to llto— ft 


lSdOO 682 
I UOfl u 
20 \A 


AT 22 577 28'+ 27’- 271*— to SAY Infl 


PeoBnC 1X0 12 82368 


119234, 33> h 23to 
38939 35to 384. +3 


Bto Bto — to PeooB s M 3.0 
PeopBk 22 14 


81 Uto 1SW 154. 

8 15 1 * Uto 151s + ft 


+3to SCOP U 


PeonHrt X9e 4 312820ft 19ft 20ft— to 


248727 24W 27 

53 28to 27V, 20 


237 9ft Bft Bft — ft 


453 10W 9ft 10ft + W 
397 7ft 7 7 — to 

27 9 BW Bft — ft 
389629ft 27to 27ft— 1 
137014 1W 13'* +lto 
804 Tto 7 7to — to 
384 32ft 314* 31 to— to 
279 5ft 5to Sto — to 
181820% 19ft 194* — ft 


+ W PSBMai 22 b 1 J 434 164, Uft 16ft — to 


235 Uto 12to Uto + to 5KF AB 147e 2a 340 57to 55ft 584* +lto 


279 54k 5 S'* — to PeSvMcn 

■12e 2 228880ft 64V* 60to +3 PeaWM 

281912V* lOto uw + ft ParcTc 

,10e J5 88 19 tTto 18ft — to PwcPt 

517 4ft 3ft 3ft- to PerpSs 

,7 3 24* 24* PeroS cl 

14316 Uft 15 —lft Petind 

944 104k lOto 104* PETCO 

1.12 US 1*046 45 45 Petrlte 

B7e B 33 8ft lto Bto Petrmn 

JS 1.1 1011 8W 7to 7ft — ft Pnrmct 

JO 1J 31 334* 324* 3344 +lto Phrmci 

29e \A 4520 19to 19ft Phrmh 

17314ft Uto Uft— 4* Phrmwt 

213 2ft 2to 2to— ft PtvuAm 

138184* Uto Uto PhnxMd 

120 35 11 03 34 Ik 32ft 34to +14* PtwuRe 

52 2X 580 19 174* 18W + ft PnnAG 

.92 2.1 39844 42 44 PhotoC 

20 14 565845 14 14ft + W PlttrLb 
M 1.9 *822 2314 20 Vs 23 +lto Photron 
171 lh I IW Pltysl s 


PeSvMcJi 77711ft 111* lift SPI Ph X7 3 2*911 

PeaWs.1 1499 37 1 * 38ft 271» + ft SPI Sin 17 3ft 

ParcTc 32*719 17ft 18'-— lto STV 39 lift 

Percpt 530 6<* 5to 5ft— to Solchl i X7i » 483730 

PerpSs 146812ft lift IP* + ft Solecdl 24 lXI48U26to 

PeroSpI M 7a 19911ft lOto 111* + to Scrfecos .98 Al 61 7041 
Petind 101 1 3ft 2to — to SaiHit 334 6to 

PETCO 411 2ft 2 !s 2to + ft SaseSM Bfll 19 

Petrlte 1.12 32 203 35 331* 35 +lto Sahara 449t4to 

Petrmn 90 2ft lft 3 SlJudes 2848 22 

Pnrmct 7574 aft 5W 6 — ft SiPauiB 3257 ill* 


XSe A 81113ft 134* 13 — ft 

X7 7 2*911 9W 9W— lto 

17 3ft 34* 3ft + ft 

39 lift 11 u 

B7i 2.9 483730 2flto 30 + V* 

24 IX 14613 26 to 24 244k 

.9* Al BITOiBl 29 30V, 

334 6 to 5ft 5to — ft 
Bfll 19 Uft loft— 31* 


.lSe A 357023ft 22ft 
849 2ft 34k 


Bfll 19 Uft loft — Sto 
449141* U 14 — W 

3848 22 30ft 214* +1W 
325711ft 10W 104* — to 


+U* SI Paul s 176 37 12529 4Bto 44 


35 1ft lto lto 


Uto +1 

3 

5ft 

14 +4* 


Uto 13 + to 1 
ion. low— to 

24to 20 +34* 

iSS.#-* 


intnd 4S2 64* 5' 

ImrfPlr 24 1.1 938 22 to 22 


2DU 21 to + ft 
294k 33ft +2ft 
IB lflk +1% 
Bft 9 — W 
13 Uft +3 
Uto 14 + ft 

8ft 6ft 

19 19 — to 

24* Sto + to 
11 11 


A0 2 A 
I X4i J 


IrartFlr 24 l.t 930 2 

Interfc ^6t 9.1 808 

lltfgoll 130292 

intgrp in r 

Infrfeof 4029 1: 

intrmgn 1660 

IntmK* .10 IX 25941 


159915 134k 14 + *1 

1948 98k Bft m + » 
-84951 44 40 42to+2 

2078131k 12ft 13 +ft 
5740 Uft 13ft 14 + 4fc 

£1* S5 ft** 

10 6 4ft 4ft— 1 
556 Oft 7ft Bft + ft 
452 8ft 5W 84* + ft 


723 13 12 U. 12ft + to 

4ft 4 4to 
_ 12to 1148 114* 

39358 6ft 8ft 8ft + V* 
BIO 6ft 6to Cft + W 
185 8 7ft 8 + ft 
444 714 8ft 7 + ft 

205 5W 5W. 5ft + to 
226 20 W 19ft 19% — ft 
120 29 36294418 42% 44ft +11% 
55714ft Uft 141* + to 
491 4ft 44k 44* + % 
241003 12ft 1248 

704720ft 19ft 19ft— ft 
3371 1B4* 18U 18ft + ft 
226 7 A 51331% 30ft 31% + % 
13298 Tto Oft 7 + ft 

178 5ft Sft 5ft 
52214ft 13% 14ft + ft 
At 120582ffito IBto 18ft— tft 
■601) 10 17910ft 1748 18 + to 

34418ft 1448 16W +1 
44710ft 9% 10ft 
174 8% tto tto— ft 
-25e S 19848 42to 45ft +118 


*36 131k ,2ft 12W — W ] PIcSovs 


192 5 4W 4% + to . SanBar 
8445 10V 7W 9W +1W 1 SFFdi 
44113 llto lift + to 1 Sand Rao 
94 2W 2to 2W SandChi 

35 Sft 5W SW- to sanaCap 

857 Bto Tft r* Santrd s 

39 7to 7 7 SaralSI 

393 *to 41+ 6'* +1ft SaiiMus 

18793 26W 24ft 34ft— lft SavnFd 


108 2ft 2ft 2ft— ft PlcCats At 2 A 143t0to 194* 20'- 


38 B 7W 7ft— to PledBs 

841 3 V* 2% 2ft PledSB 

15B 5ft Sft 5to PIMMg 

1805 4% 3% 4 PImiAjt 

2133 31 33 +1 PlonFdl 

555174* 17V* 17W + to PlonFn 

83 104* 9ft 10ft— ft PianGp 

25717ft U 17ft + V PlonHI 

2835 34ft 24ft— ft PlanSB 

211 IW 2ft 2ft PlonSv 

335 2% lft 2ft + to PlonSI 

27317’% 15% 17W +1 PlprJal 

256 3 M* 3 + % PlanfC! 

94 7ft 7 7ft + W PlastLn 

21121ft 204* 21W PUCBc 


At 24 6®0 3a 2B + V* Sa*onO 

I 1915 14 15 + ft SconOc 

J8 ZB 375 13 Uft 12ft + % ScanTrs 
set 30 38 Scherer 

J7e A9 435 7 1 * *** 7 — V* Scnr pf 

B37 151* Uft 15ft +2W Scnolas 

AO AO J622J4, 21 33ft +2 ScWAs 

1X« Al 224834 33'- 314* + ft Sclmd 5 

283 74k 7 7% + ft Sdcom 

11911ft llto Uft + to SdPvn 
.12 1J 577 B'.* Tfa B1* + 4* SdMIc 
JO X 34 24 22 24 +lto ScIStt 


Savoy 

+ V* ScuanO 

+ ft ScanOp 


5X8 

J7e A9 435 T* 


1150 IBto 9W 10 - ft 
86412ft lift 114*— '8 

81 Tto 8ft Oft — 48 

97717ft Uft 171* + ft I 

361 10'- 9ft 9ft— to ■ 

30 Sft Sft 548— ft TBCl 
26617'* 16 ITto +IW TCA 
284626ft 23ft 26W +3*% TCBY S 
232 2ft 2ft 2V*— % TCF 
936 4 3W 4 + W TCell 

15606ft 25 24ft +1ft TGX 
77 p 1% TMK 

181 K _ — H. TPI En 


44 44ft + to 
Uft Uto — to 
Uto 231— 

Sft 5ft 
Tft 7ft + V* 
Uft 674* +21* 
35 37W 

12W Uto + ft 
19W I9W 
13 UW + to 
UW 1446 +1 
17 18 

27W 271* + ft 
2ft 2to — to 
15W 15ft + V* 
271* 28 + ft 

4ft 44* + ft 

k kTfi 

6to 6to 
1748 18 —lto 
9ft 10% + I* 
41ft 42ft —3 
10W 11 + W 

17W 19 
lft lft— to 
4W 4ft 

Si 

14>* 14V* 

2218 22W + ft 
29 30W +1 

134* 144* +H* 
74* 74*— 1* 

Uft lift— to 
lft lft 
54* 54k— U» 

9'* 10 + to 

16to Uto +21* 
2tto 2218 
2V8 2to 
1248 124V 
84* 918 + ft 

U 19 + W 

3 318 + to 

29 2948 + W 

4 4W— Ik 
BW 9 

6ft 6ft 
448 5 

Uto 121* + <8 
Bto 9ft + ft 
2ft 3to + to 
5ft 6 + ft 
1518 ISto 
llto 114*— to 
BW 9 + ft 

1718 IB + ft 
27to 274- —11* 
3to 3to— ft 


16310to 10 
99832W 32 
79 SU Bto 
.92 29 B*2to lift 
1X4 33 778 33% 31ft 

3B5117to 1SW 
X3e 4J 049 7% 7ft 
327 4ft 4ft 
JO 5a 4849 5% 5 
707 3to 3% 
356 2ft 2ft 
BA 9 Bto 
AO 2A 175416 14 

OO 1 A 2029V* 29 
X 2097 0 6ft 
AI0 78 43 2BU 27W 

X8 AS 10714 13ft 


10V* 

324*- V* 
84* + ft 
321* — to 
321% + ft 
164* +IW 
7%— ft 


Sft + % 
3ft— ft 
2ft + ft 
Bft— ft 
1518 +tto 
29W + ft 
0 + ft 

27ft— to 
UW 


Plante S AB AS 137 Uto IBW 19 - ft ScUrSv 


926 4 Jft 4 + W TCell 

M 3J 15646ft 25 24ft +lft TGX 

77 h 1% TMK 

181 ™ — H. TPI En 

597 Bft 7% BW- V* TRC 

40312to llto llw— W TRV P 
32 IX 679 Uft I7W + 4* TS Ind S 

5645 M 25 + to TS1 

31945 43% 44W + 4* TSO 

.40 1J 91031ft SOW 31to — W TSR 

652231* 3048 22ft +11* TVX 
t *9 7to 7to Tto — to TacVllo 

172 4 3W 3ft ToCVIv 

1919 6% 6 64k + 4* Talmon 

220 7to 7 7 + '6 Tendon 


147612ft 12 I2W — to 
2* IX 1231231k 2148 2318 +1(8 
3485 161* 15ft Uto + to 
106313ft 12ft 13% + % 
1450 448 4 448 + 48 

341 3% 2% 2W 

job u iaos uw uw uw + % 

11178 5% 44k Sto + to 
1663 14ft 14 14to — 18 
104 lto 1 1% 

198422 214fc 22 + to 

.06 A 60 U Uto 14 +44 


Venire 
VtFkn* 
Veronxg 
1 Versa 
Vest or 
VeriecC 
VICOflF 
Vlcorp 
VIclBn 
VlctCr 
VldDksp 
V.dLlb 
VledeFr 
VlemM * 
Viking 
VIISoMs 
Vlponl 
Vlratk s 
VoBchs 
VaFst 5 
VIsiaLP 
Vlsuari 
Vltrom 
Vltronlc 
Vlvlgen 
Vodavl 
Volt Inf 
Volvo 
Vorlec 
VulcPg 


233 28 to 
3457 5 
783015% 
103*0 2714 
I 505 948 
I 516 BW 
I 250 SOW 
2293 5W 
I 2214% 
I 933 24 to 
2285 4% 
111221* 
’ 193C6W 
i 126 25 
369 14W 
50 7to 
> 123 44W 

I 1913 40 
I 2019% 
IMMto 
287 9% 
345 31* 
I 142 5to 
6417ft 
405 9 
907 2ft 
44 30V. 
2096 7ft 
I 134 341k 
1912 
105 Jft 
23 lft 
1058 10ta 
l 1013ft 
195 BW 
6715 
276 44k 
l USB Sft 
B471548 
365 UW 
321B 
910 17W 
230912 
648 6% 
25 71* 

42 1% 
50933% 
356 6ft 
394 7% 
1037 4W 
39030 
122149% 
168 Tft 
IU 2% 


27% 27% — % 
4ft 4% 

Uto 14% — to 
21ft 2448—3 
7ft Oto— to 
7ft 7ft— ft 
10 U4k— % 
Sto Sto + to 
Uft 14ft— W 
2IU 24ta +248 
4V* 4ft 
21ft 22 
25 26V* +1W 

23W Uft— 11* 
Uto Uto + ft 
7 7 — to 

41W 44V* +2W 
374k 39ft +1% 
IBto IBto — ft 
27 2018 + to 

ft I*”* 

5 Sto + to 
17 17 — W 


Oft Bft- W 

2% 2%— H* 

29% 29W— >8 
7% 7to— 4k 
23 V* 24 
lift lift— ft 
3% 34* 
ito lto 
9ft 9ft— % 
12ft 12ft 
7 7 — to 

U% 14ft— to 
4% 44k + to 

4ft 5to + to 
15% ISto + 18 
15ft Uto + to 
IB 10 +1V* 

16% 16% — to 
lflto U%— to 
6% 6ft + to 

^ ftlfc 

31W 33 +1W 

6% 6to 
6% 7to + (8 
3ft 4to + 4k 
2fito 29ft +lta 
40 49ft +1W 

2to 2£ + + fr 


4224 Oft 0% BW 4 to 


73311 
.10b 1.4 230 0 


BW -2W Sdlex 


UW 17 -lft Plenrni At 14 278*74* 36 


71* 71*- % 


79019W lOto Uto— 1 PMxusC 
1401 8% 7% 0 — ft PlyFwe 


172 4 3% 

1919 6% 6 
228 7'* 7 
289 2% 2 to 
380 3ft 3% 
31 13 lift 


3 w 3ft— to 
lift lift- to 


I/O 


248 4% 34* 4% + to PoFalk 

1527026% 22% 26U, +3% PICVMg 
747 Bft 1% Bft + W PoIvTeh 
21900 10W 9% 10W + % Plvcast 
.40 44* 4 Va 4to Polks 


31947% 46W 47W + ft Palymr 


247 t Sto 5ta — ft ScrlpH 
14911% uw 11% — 4* Sea Gal 
1669 2ft 2Vj 2W StxJSov 

317926ft 23V* 26*8 +lft SeaBnk 
139 Bft tto 4% + to SeocStS 
164 4% 5ft 6 + '% Seagate 

51 9 8 B Seal me 


1044 24% 24ft 26% +1(8 
40 IX 207 BOW 80 80 -2 

534 3to 2% 2W— % 

19210 9W 10 +to 
44 24 26 17ft 17 17(8 + 4fc 


42(8 4548 +1(8 
17211 948 U +118 

55710% 9% 10% +1 


11 11 

S lft— 46 
■1918 19ft + 18 
5% 5W— % 


^Ujf + W 


7ft 918 + ft 
4% 4% — 1% 
6% Bto— V* 
14% 1418 

n% u —2% 

14 14 —1 

99 103 —4 

41k 4% 

3 % “% + % 
9 9% + to 

12% 12%— % 

36 38% —3% 

Bft 9% + V* 
5% 5ft + to 
7% 7% + % 
20 20 %—% 
26% 27% +1% 
4% 7 

19ft 20%—% 
6% 6ft 
9ft 9ft + to 


inDalrA 

I Game 

IntHId 35e 14 
Int King 
IntLse* 

InMobtl 

IMblwt 

InMblpf JBt 5X 


1096 Tft 2% 2% 

6Ua 17% 17% 17ft— to 

SsK A so^+'ft 

■s® ® T2* 

21527 2518 26ft +114 

120 718 6ft 64*— to 


40 40 676 
144 11 749 


10 1% 1% 1%— % 

404615 13% 14% + (8 

140 0 7% 7ft- % 

$25 2E 


m 6ft 
24051018 
229414% 
708 2 
196 2 
151419 

JO ,J *46 16W 


Bto + % Plymer 


I7to— % PoncFi 46 A9 l6»3 ?ft 


U +1% Pore* 
1% + to I PorlsCI 


8% 9 + to 

34* 3ft 
9 9ta— W 


1707 20’A 19% 19ft— W 
9473343 37% 38% -lft 

45210ft 10to 10W + W 
4 121219% 18% 19%— Hi 


.10e 4 127135ft 33ft 35V* +1U SCMtFdS J8 4X 400 


+ % Possls i 


48 28 99624ft 

4B 1.9 41026 


UW + % Powell 


9002118 
1X0 AS 30928% 


XSe 4 24520ft 1918 19%—%' 


6916ft U 
1173 2% 2% 
200 6 


44 1.9 km 1 
146 34 B1B>Q 


*8=* 


314 9% 9 
2417 2n lft 2 
19 II to 1848 tm. 

576 4% 4% 4% + % 
640 1518 14% 15 + % 

140 1436ft 36% 36ft + ft 

257717V* 16% 17 + % 

337 9W Bft Oft— ft 
161 10 S-te 10 + % 

■ 19 4% 4ta 4to 

30 14 204813% 1818 lift— ft 
3332 3% 2% 2% — % 


HP SC 
HPSC wt 




***** 


*0* 


Median 
HoitlHi 
. HamOII 
Hamnd 
HanoBl 
HonvCo 
Hanwlna 
^ Harken 
1 Harleys 
t HarlyNt 
Harlvn 
Hnrlnt 
Hannan 
HorsGi 
HrHNIS 
Hrtfd5 S 
Horvins 
HrvdSc 
Hathws 
Houser 

Hcjvrry 

HovFuA 

HnwkB 

HawfcC 

HawtFn 

HithCo 

HitcrS 

HiihCS 

Hitlmg 

Hitimpf 

Httnca 

HHhdyn 

HltsftiR 

HlfliWy 

HaartF* 

Hrtlnd 

HchBAk 

HcnsBs 
H Bek hi 
HelsfC 
HeienT 
Helix 
Hetnlec 
Henley 
_ Hnryjk 
HrtFSv 
m HrtNIS 
Heriev 
Metro 
HlberSv 
Hlber e 
Hlckam 
HiehlSu 
Hii strpt 
Hodgsn 
Hooon 
HaimD 
Hamac 
HmeCtv 
HmBen 
HmFFI 
HFdGos 
HmFNO 
HmFRs 
HmFSF 
HitiFTii 
Hmelnt 
HameSL 
Htnesov 
. HmoSL 
HntSvPo 
HmeUn 
HmcW5 
Hon Ind 
l Hooper 
k iiorzlnd 
r HrzBks 
HnnFn 
HortrRs 

HospSI 


. NJ 6 

HVyrdfl 

HvtKOO 
Hunt J S 
Hnlglna 
HuntgB 


24 4ft 4ft 
40a 15 646713% 12% 
M 1.1 21 5% 5ft 

54 5% 5 
352 3% 2% 

22 2 lft 

f 118 4ft 4 
536 «% 7ft 
951 Uto llto 
3025 4% 3ft 

Cai xjfa A\U 

240 204 611ft 10 

57 5ft 518 
0445 0% 8% 

t 2 4ft 4ft 

4% .1 62220 UW 

22 6% 618 
3918 Uto 13% 
22 6W 5ft 

* u IS 

-suss* 

558 3% 318 

165915% 13ft 
.12 2X 140 6% 61* 
14013ft Uft 
1J0 44 58«30W 2B% 
1X0 12 153034% 31% 
396922 18% 

,l*e 24 45 718 4% 

.tOr 14 159 6% 4% 

JO 4J0 BOWtSft 12 
M 11 515 Uto 16 

44 11 81418 14ft 

540 2W 2ft 

10b 14 ZB * 5% 

40 34 14825% 31% 

1524 11 % 11 
538 Tto Aft 
B6S16 U% 
88 4% 4ft 

-* “ £* 

ltuuft 12% 

343 6% 5% 
.031 J 48613 11% 

5211% 11 

,16 3 561123 22% 

X6 J 380 23ft 22ft 
61425ft 25 
1 7% 7W 
1492 7ft 7% 

■» J j, 7 ?^ “sS 

32 Al 71 15% J5 

_20 1J 19115^ ^ 

1*4511% 9ft 
I 24325 23 

JBe 2.7 2 7% J 

294715% 

« m ,2^: 1% 

U 18 l|ft Uft 

i <U 7Jf 6 37 3S« 

% “ 'isr r 

38 w ,S1S iSS 

t 29 UW 17ft 

91014ft 13% 
6549 13% 

1 23917ft U 

*• J ^^5 IT 

^ ^ ™'L 'k 

JO 22 ^ 

J< is " ft li 

1036 7% A» 
191 13 «ft 

su 2 

3*2 3 2% 

114 7ft 6% 

,s,a s “JS ms 

76011% 0 

■“ ^ ’SSSf T 

J4b AT 1401 26% 26 


4%— ft 
13 — to 
Sft— % 
5% 

lft— to 
4ft— % 
8 — W 
uw— to 

4%— % 
6% + % 
ID —1 
5% 

Oft— to 
4%— ft 
18% —1% 
6% + % 
14(8 + to 
6% +1 

TfciS 

,5% +1% 
41% +1% 
Ito— ft 
15% +11* 
6% 

1318 . 

29% +lft 
31% -2% 
21% +2% 
7 — % 
6% — to 
12% + % 
uta + to 
1618 
2to 

a* -2% 

U +1% 
4V* + to 

23** + to 
51* +1% 
T3to + ft 

5V. — ft 

lift— 1. 
llto + to 
22% + % 
23 
2518 

7% — % 
Tft- % 
29to + % 
3% + % 
25 + to 

4W + ft 
IS 
12% 

2 + % 
1S»— ft 
24(8 — to 
U% . 
11% +1 
23 + % 

lift— to 

19M> + % 

3SB+15 
I*- ft 

15% - }* 

17%— % 
14U + % 
11% +2 
17 + ft 

m 2 +3to 

'k-to 

914- to 

’S + % 

6ft 

12(8— 1, 
7% + to 
*% + % 
3 + to 

6ft + ft 

22W + * 
40% —ft 
M*— TV* 
24% +1% 
24to + to 
26% * % 


iovtoSo 2X0 64 23230ft 29 30ft + ft 

irwnMa 259210% Bft Oft— 2% 

isco .16 T.l 315*4% 13 14 + W 

Isomdx 350 0 7% 0 + to 

lid 1294521% 20(8 21% +1% 

ltd pf 064 144 1640 40 60 +2 

ItetOfB 4X0 54 102274 70(8 74 +4% 

ltd pfC 39556 53% 56 +2% 

HoYokd 44e A 11412(8100. 11»5 -W% 
Ivaco * 1063 7ft Jft 7ft +1% 

I versts 18113% 13 13to- to 


99815% 
1634 Sft 

100 SW 

101 5<*. 

144 94 4017% 

3115 9% 
44 1J 50037% 
1464 7(8 
aSf 3a 22911 Bft 
76013% 
■LT2 AX 3928% 
, 33b 23 194 15 

i J4a S 1460 51% 
.16 3 343723 

3991 17 


JOe 5J 994 14% 
24014 

148 45 241MV8 

Xi 14 17 3% 

1669*9% 
A0 23 46814ft 


1418 15% +118 
5W Sft + to 

8 Sft + % 
4% Sto 

>16% 17% 

9ft 9ft + % 
35% 36% +1 

ft 5%+* 

13 13% . 

20 2» — % 
14K 14% 

50 51 + W 

22 2218— % 
15% 16ft +1% 
4% 5 +% 

518 5ft 
3% 318 + % 

9 9 — W 

4ft 4ft 
13% 13% + % 
12% 13% + % 

5% 5% + to 

12% 12% — 1% 
32% 33ta + (8 
Jta 3% + % 
18% 19ft 
14ft 14ft + % 


Maxtor 
Mexwet 
May Pi 
i MavSuk 
MaynOI 
Mow&J 
McClain 
McCrm 
Me Fan 
McGill 
McGrth 
MecttTc 
Mechtr 
Medabt 
ivudor 
MedOun 
MadcoC 
Medex 


■56 AB B1842 40 40% —lto 

97 Oft Bft Bft- 1* 
II 3218 31% 31% + % 
12(8 lift 12 - to 
BW 8 8%— % 

593 9% 9ft 9% 

356 4ft 4 4(8 + to 

53222% 21 22% + % 

40 U 572 21% 19 20% +1% 

-84 29 47920% 27% 28% + % 
110914% 14 14 

398 5% 5W 5W 

152110 9V* 9ft + ft 

3786 8% 7ft BV* + to 

612335% 33% 35% +1% , 
306936W 34% 35ft +lft 

■* “ SU ^ ’* 

220020 19 19(8 + % 

44b 11 4 U 13% 14 —1 

11 1 1 1 + 18 

192 2% 3W 2ft 

2593912ft lift 12% + 18 
81331 30% 22ft 22ft— 5% 


195 3 
43517 
7518 

JO U 147526 
-06 J 96812% 
96 6 
96 Uta 
10543 7% 


24% Pratt 

25% PraxBlo 

20% PrecCsi xb 
28ft— W PrecRs 
2% PldNII 

UW— I PMRsk .94 
18 +3 PW5av 

24% — 1 PrmrBc 
11%— ft PrsnlCo 
6 + to PresLI s X0 


155 Bft BW Bto— W 50CAFS 
26213% 13 13% 5ecScp 

2A2 15% 15V* 15% + W SccFdl 

258 1W 1ft lft- V* SecSLn 
774 3to 3W 3W SecT09 

293 14% 12% 14'.'« +!>* 5EEQ S 
J 4SU33W 31% 32 — 1% Seidel 
38 3 2% 1 — to Select 

14018% 17W 17ft— ft Selctlns 

24 133'* OJto 33to Semlcn 

117 5% 5 5V, Senecas 

529 BW B Bft Sensor 

A86 7 1 * tto 7ft + % Sequent 
J 62817% 1618 17V*— W SwcMer 


SecB cp 1X0 41 


24to 24’- — % 
34% 25V* + ft 
tft 7 -W 


Bto— to SecAFs X6b a iioww •% 9% + to 


TchDtai 

Tehnal JO 

TchCom 

TcCom 

Tecum A20 

Tekelec 

Teknuid 

Telco 

TIcntAs 

TlCmwt 

TetcN s 

Telcrft 

Tdcrds J4 

Tel mate 


147 4 Sft 3ft + W 
51 lOta W* Uto + to 

,S?ft it* ?v*iS 

55310ft lOto 10W + % 
21951 Aft Sto Sto— 1 

^ isra 

a w « r « 5 w+ “ 

^24 *s2riTirv 


lJ2a 4X 108033% 32ta 33 + W 

49 !3to 12W 13U + ft 

40 A0 T7892? 85 SS SSo 


2*0 Sft 3to 3W + to 

84 SW 4ft 5% + to 

.14e 1.1 mi|% l|ft l|W_ ^ 

MlOto 9% 10ft + to 

104 8 7% B 

1269131* lift U +1% 
JB 14 106 19% 17% 17% -1 


6020% 19W 20% + % 
33U 125 125 —2 
71 6% A 6W 
15920 16ft 18ft + ft 
02 2 % 2 % 2 % + % 
7337W 35ft 36ft +lft 


71 6% 6 
725920 16ft 
982 2% 2% 

*w s* 

’S i* 5% 

4 11103918 37% 
716318 15% 


Washes 1-28 75 164217 16W 17 +ta 
WFSLs 48 £4 214926ft 25W 26% + to 


WFSLs 48 24 214926ft 25W 26% + to 
■'.YShFOr 403 6ft 4to 6to— ft 

WshFDC las 9to 9 9 

WMSBs 48 1J 20417 38% 33ft 36% 41ft 


WotrfGi 40e 23 
Wahid Ml 40e 24 
Watrlns 451 9 

Watts ind 4te 4 
WausP 48 14 
Wover s 46 11 
Wave Me 

waxmn s .06 x 
wearEv 
Wbstci 
WbstFn 

WeloTr 40 25 

Welifld 50 29 

Wdbilt 

Wdlmn 

Wendt 

Wendt wt 

Werner 

Wespac 

Wespc 2 

Wessex 

WlMase 

WNewtn 

Westcp 

Wstrbke 

WstAut 

WtBank t 

WstCap 

WnCmc 


.... _ 24W 24%- W 

33 7 6% 7 + W 

3453 7 6% Aft 

499 4 3% 4 + % 

2*50 9ft Bto 9W + W 

40 SX 89016 15to 16 +% 

131 Sft 5 5ft + to 

.92 34 63925% 24W 25% + to 
84 4ft 4% 4% 

3717 UK T7 + ft 

.05 4 791912% llto Uta + % 

893 22 7 * 22 22 - % 

XB 1.1 104*8 7W Aft 7W + % 
57 16% ,4 16 — «4 

1988 5% Sto Sh— ft 

.16 14 44012ft lift 12ft + W 

.72 27 1008228 26% 77W— W 

477 10ta 10 10 

204 «4 496249V* 45 48% +31* 

Xte a 37B26W 25% 26 

■10e .9 211W 11 W 11% — 1% 

444 9ft Bft Bft — ft 
2*15% 14% 14% — W 
I3 a 818 8 8 

.16 4 971697ft 26% 24ft- W 

108011ft UW 10%— 1% 
97 3% 3ta 3 to— '8 
507917% 15% 17% +1% 
41e 74 87 8% BW Bto 

429 54 123 7% 7% 7% 

28 4 79347 45% 44 

1021 17 Uta 15k, +,(* 

4 6 5 5 — % 

973 4 2ft 2ft — W 
479 4 3ft 3ft — to 


as 27 UBOIlto 
1085 lft 
436 Wte 
1806 918 
40 221621018% 
40r 19 3*7 UW 
1220 6W 
t ,85 Sft 
40 1.9 2221% 

48 14 874 37 
46 5 11324 71% 

43e IX 4814 33% 
1156 BW 


9% — ta PrsfnCP AO 27 IBU ?fl% 17. Iff 

7% — W Preway 13393 ft H, . _ _ 

10ft— Vk Priam 15672 5 4to 5 + % SvOak .16 

ft — ta PrlceCo 8057 4Bta 43 48 +4W ShrMcd .72 

10% + 18 PSSPut, 201411% lOto 11 —to Shrelni 

Bto — ta PrceTR 73238% 36% 36% —1% Shwml 2X4 

181* +1(8 Prmeflk 140t 95 7814(8 13% 13%— ft ShawSu Xo. 

14 + W PrmCon 21311% 11 11% Shelby F .10 

Sft— W PrmeMd 769 4W 3U 4W + W Shoiai s 

5ft + Vk PrlnvD .Ub 15 62311 10ft 11 + W Sheltn 

Ita + ta Prtronx 45112 11W 12 +W ShoeCly 

17 +3 ProMed 52 9X 301 5ft 5% 5% + W Shonev s .16 

1 +6% PraaOo .16 3J 77 5 4% 4ft + to Shan So 

a + % Prollnv 53 5% 5 5W Shosmt 

BV> + ft Protfllt 495 BU 8 BW + W Sharwd 

2ft— ft ProlllS 46313 Bft 11 +lft SlerCa 41i 

9% +1ft ProaSvs 3510% lflto 10% SlerR 84 .42i 

2% +lta ProgFn XSe 4 48 Uta 14 U SlgmAl 28 

3 +1W Pi-eoBs 48 15 23819 Uta 19 + ta SlgmDs 

§ — W Pi oar a 502 SW 8 0% — ta SlomoC 

7ft — ft PrapITr 50 B5 3551 9ft Bft «to + W SlgmaR 

Sta + W PtosGp 271910ft 9ft 10W + to Silicon 

9% + Vk PsoctPk 5*6 Uto 13W 14V* + ft StlcnGr 

Bto +lto PrntLte .70 5X 243214ft 12ft Uft +1„ Silicons 

2% ProvAm 31 2W lft 2 + Wi SilicVls 

2V* + I* PrvLte 54 4X 3141 22W 20% 21 — ft Stllcnx 


Iffto +1% Sarvlao 

+ to SvcFrct 


5ft— W PrmeMd 


ShawSu Xte 
Shelby F ,10e 


21% + to Prtronx 


170 UW Uto Uto — to 
568 2ft 21* 2% — ft 
X4 .1 2U34 33 33V, — % 

4 4% 446 4%— ft 
2517% 18% Knk + % 

94 Uta Uto HI8 

1X0 22 89145% 45 *5to 

24212 lift 11%— % 

1236 35% 36 — 1. 

274 IS 14 IS + ft 
36112ft 1218 Uft + ft 
1D616 1518 15to + % 

56 24 1704 239k 22ft 23ft + ft 
7U 7 6 7 

9414ft Uto 14to— 1 
.10e J 147339(8 36 3Bto +2% 
X6 A 393 9to 9 9ft— % 

31816ft 15% Uto + ft 
4179 6ft 6ft 6ft + (8 
15010% 9to 10% + % 
306 7% 7 7W + to 

3422318 22(8 22%— 1 
222 4% 4% 4% 

1J41 85 4085 20to 17% 20 +2% 

39B13W 12% 1»— ft 

437 6% Sft 6 

53e 8.9 1166 9W 9 9ft— V* 

68281048 10 10ft + ft 

.16 1X1138017% 15% 15W— to 

849830% 2818 28% — to 

,40 54 87027 25% 27 +18 

1X0 2X 1752 39% 38(8 38%— 1 

40a 35 2416 15% 15% 

50 24 25318 3318 3318— 18 

10115% 14% 14% — 1 
4D 27 13115 14% 15 + to 

-61 25 54427 26 26to + to 

J8 15 199M8V1, 1718 18% + ft 

260 5 4to 5 

1X0 A3 414751ft 30ft 21% + to 
250 S3 JT745W 44 44 —lto 

368 418 Sft 3ta — ft 
1698 10% 10 10% + ft 

40 11 5303 9% 9% 9W— ft 

16671418 13% 13% — ft 
USB 9 7to Bto +Tto 

570 U% U 16% 

JO 74 63011 10% 10W— % 

1309 BW 618 6ft— lft 

1053 518 4% 518 + ft 

,12e 2X 502 6W 5ft 6% 

X7 9 1018 Bft 7ft 7ft— to 

■06 J 9 7W 7% 7W— to 

50 45 1120 10% 20 +1% 



20>8 22% 
14% 14W 
7ft 8 
7% 8% 

,7 17*8 - 

17ft 1818- 
2818 21 
lto lto- 
23V8 27V* 
Bto 9 

Bto Sto 
19 1918 

4914 50% 
31 3218 

17 17 

2ft 2to 


Meg d tn 

MellanP 

Meirdge 

Mentors 

MgntrG 

MercBc 

MereBk 

MerSCt 

MrcERis 

Mr BoB* 

MraoAs 

Mrchttt 

MercGa 

Moral 

MrdnBs 

MrdBpf 

MrdDIa 

Merdlns 

Merltr 

MerllCp 

Marl me 

MaryGa 

MrvLds 


40 ,5 184 22W 

36 2% 


+3 ProMed 
+61* ProdOp 
+ % Prollnv 


BW + ft Protfllt 


19% +lft ProgSvs 
12to +lta ProgFn 


13 +1W PreoB * 

m — W I Praam 


Sta + ft I PrasGo 
9% + V> PwctPk 


ISto +1ta PrdLte 


2% + ta PrvLte 
7ft— ft PrutlFn 


1021 17 Uta 15k, +1% 
6 5 5 5 — 1* 

973 4 2ft 2ft — W 

479 4 3ft Sft — to 

160523% 23 22W + ta 

12089 TOW 9V» 10% + ta 

629 9 BW 9 + % 

78711 10W 10W— % 


140 25 761 55 

1314 2518 


+ % 1 PubcoC 


“ * 8% Bta + W. siluLL* 2761 tto 5ft 6ft + ft 

IMUta 15% U + to SivStMn *862 3 2% 2ft- W 

1508 ft ta ft + ft CImAtr 1727 9% BW 9% + % 


2-25 64 5505* 

665 7W 
.92 2, 1324 43% 
650 19 
521, 

45 19 3715% 

156 73 547211* 

.18 3-0 M 6* 

.96 34 217126ft 
A5D 7.1 28235ft 


25% + to PbSNCs .92 65 251144% 14 14% - % simplfi 


35% + ta Pslcar 82 6 5% a Sfanine 

7% + ft PutJlEn 644 5% 4W 5ft + ft «£?„ 

43% +3ta PwSdB* 32 23 118326W 24to 26(8 4 to cn££ s 
19 + ft Pul06kF J6 15 101 20 19% 20 + % StajnSB 


15% + ta PulUPb 40 IX 16141% 38% 40% +lto I sicVWst 


1737 9ft BW 9% + ft 
56 AS 58074th Uft Uft 

30AU 13% 13% — % 

25 5% 5 SW 

102121 19% 20% +1 Tmtch 

r 3 10 ID 10 + to Tmetc 

X8 .9 65 9 BW BW- (8 Jrwlft 

^ J iSS a % % 

SmthFs 695 22 Mta 21% + to Trnwc 

Society* lao 35 2212 35 32ta 3418 +lft TrSI w 

ScetvSv 46 15 2000 24 22 23W +1 TrtStw 

- - - 505 7ft 6% Tta + W TrSI w 

16612ft 12 I2W Triads 

429111ft 9% 918— 2W TrIMJc 

547 3ft Sft 3ft— % Tr met 
Somerfl 50 25 2431% 29% 31% + ta Trans 

SatnrGs 215 15 IS — W Tr tnG 

SomrSy 19113% 12% 12W— 18 Trltotl 

Sanest & JO 14 445% 15% 1SW— I TrTrtJc 

SonocPs 211209% 26to 29(8 ISif 

2103 71* Aft 7 — W Trdco 
1186 4W 4 41* — V* TrNYl 

651 16to 16 16ft + ft TerlCP 

2009 5% A to 4to + % 

Sounaw 1955 9W 71* 9W +1% TuckO 

SoCarF 17013% 13 13 Toesiw 

SCarNS 56 25 222923 22% 22ft + % ^OOnln 

SbrkTv 2215 6 Sft Sft + ft Jw sITl 

SMIChG 1X40 4J 10022% 22 22 — % »2Dtl 

SextSvL .120 1.1 3011 10% low— ta TwaPr 

SCalvrt 1.90 70 77 TTto 26ta 27% Tw>P 1 

303 2ft 2% 2%— Vk 

36 20 374 2718 26% 27 + ta Tvlan 

215201* 20 Jo — to Tyson: 

SthnoSs -151 IX 46 15% 15 15 — to 

653 9% B% BW— 1 I 

724 7W 7% 7% ■ 

SehldSv 679514ft Uft Uft +1 ft U5PRI 

Soutrsl X0 35 2125221* 201* 2218 +118 USTs 

SwStNt JO 24 71 39W 26 29W +1% UTL 

SnWlr s m 34 732% 22% 22W UltrBc 

SwEISv ADO 57 1535% 33% 35% +1 unomn 

Sovran IJ6 4X 936634 32ft 34 +lta UnlMrl 

166 6% tta tta — ta UnJbcp 
230 3ft 3 3 — ft UnICre 

saartes 891 7to tta 7ft +1% unlcoA 

SoearF 81 Sft 5 5% — ta Unfast 

Soearln 148 7ta 7% 7W— % Unlfi 

SoecCm 31 6% 6% *%— ta unHrc: 

15 4W 4W 4% Unlmai 

135 9% 8’k 9% + to UnFodl 
782244ft 43ft 44ft + ft UnNotl 
1741 2% lft 2W + ft UnPInt 
SoecCII SSI 5 37? V aft Bft- 18 unSpIC 

169 Bft 7to BV* — 18 UnWor 
109 4ta 3ft 3ft UACm 

Snmgbd 5B5 Bta 7W Bft — ft UBAIsl 

Sprouse 45a 24 15 28 26W 27 — (8 UrtBkn 

40315 13 15 +2 uaCol 

981 Sft 4ft 4ft „ ucorol 
StonWfii 1344 sft 4ft 5ft + ft UCtyGi 

1 JO 24 302461* 4518 46ta +1% UnCosF 


2118 + ft PurllBl 
& + % PvrmT 


JO 25 160x8ft 

X4e J 265 12% 
836014ft 
855 211* 
T9U 10 
227 7W 
-02 J 19 618 


26% + to 4 

3Sta + ft | 

8% + *k nUMl . 
12W + ft SK 0 .* 


114824 21ta 24 +2ta 
488911'* 9ta 11 +1 


2149,22% 
339 2ft 
44 1.1 1750«9to 
4716 

.14 14 21813 

U3 4ft 
-56 24 28423% 

7*615% 
715 5ft 
77214 


S+1« ?*?* 

t xt sssa 

ass 

™ * , Quantr 
flu + H Quare, 
llto— 1 Qucs " v 

2 s SSSfi 

13% +1% | 


2961 13ft lift lift— 1* S®!!?** 
197 4 3to 4 + to SaftwA 

1929 9 | 8 — ta glfrwFb 

572 9ft 8ft Bft — ft 

50 24 494 191* UW 19 — to SomerB 

85015% U% 15% V W SomrGs 
530 2ft 2% 2ft + ft SomrSy 
9* 618 61* 4% Son»H 6 
228023% 2IV* 21% — % SonocPs 
100 4 3% 3ta + ta Sonora 

717 A 3% 3ft— ft SoonDf 

271 10% 9 10% + to SonrFd 

875111* llta lift + ft 1°“"^ 
81824 24 2SW SounOW 

92815% Uft 15% + ft 

5 I SbrkTv 


I RAX 

ft ®"» 

19% 1916 + % 

5% Sta + V* 

81 * 8 % 

Tft 2ft + ft or,—, 
81* 10% +lft gSES 


Xle J 374 5ft Sta Sta— ft SasfSvL .12b 1.1 

.72 3A 178321% 21 71 — % SCalWt 1.90 70 

27210% 10 10 — ta SoHaso 

3783 6ta 5ft AW — ft SHHiNII 

1475 10 9ft 9W — ft Sounei 

843 3 2ft 2ft — ft SthnoS 1 .151 IX 

130 9% 9 9 — ft SltidFn 

561 4 3ft 3ft— ft Sttilfe_ 


1475 10 9ft 9W — ft Sounei 

843 3 2ft 2ft — ft SthnoS 

130 9% 9 9 — ft SltidFn 

561 4 3ft Sft— ft Sthlfe 

2J7 ■«: I Rainer l.lt 2J 755151% SOW Sift +1 5ohidSi 

t « ~ & RamFIs 40 AO ill JO Uta 20 +lto Sautrsi 

S J. ” £ Ramtek 2210 5 4ft S + ft SvmtNI 

2ft 27k— % I Dnnnr < 33* 6 (V. Si SwWir ' 


29ft 3218 +21* 
26 26ft + ft 


2S? mL 15S I Reodgs 23216ta 15 to iFi— % [ Spajyvm 

^ £1? I 2 ? REIT 144 6.9 160 20 19% I9ft SortMl 


Ran gar i 
Ravmds 

RedICr 


336 6 Sto 5% 
25 312X81* ,8 IBto 

7415 3% 2ft 3ti 


IBto + % 
3li + ft 


141* 15ft 
5W 51* 
2% 3to- 
7 7 

33% 33% - 
7% 818 
2118 22(6 
26 27 - 

40 42 

ft 1 

916 9ft- 

10 10K- 

15% HU 

2ft »h 
171* T7ft- 
101* 101*- 
4% 41* ' 

11 ,1K 
19ft im- 

6% sw- 
im 12% ■ 

4ft 4ft- 


3 i 3 i W + g 

41* si* + (i i; 

20ft 21ft + ft 

30% 3, + w 2227 s 

KtlSn 


1120 18% 20 +lVk 

.lOtta 59 Bto BW BW-.ta 

863 8 6ft Tft +1ft 

1723 31% 21%— % 

498028ft 23ft 251* +1% 

JUB a 59 3ft 3ft 3ft 

9981916 u 1BW— IK 
38 10W 10% lOto - % 

135515% 14ft 1516 + ft 
163 K 10V* 10%— lta 
3814 Uft 17ft 18 — K 
140 11 5113916 38 39 +1 

494916 15% 15ft + 1* 

91411 10 10ft— W 

816 Bft Sft Bft +lft 

X6 Iff 164 4% 3ft Jft 

886 T5W U 14ft— ft OotleR 
1*33213 Uft Uto +1W OmlcSp 
2334242ft 371* 37ft— 3% Opine 
9493 7 4 ito— to Oracles 

150 2 lto lft OmgJh 


45% 45ft- W 
28 . 29ft +lft 
6 6% + W 

28 2B - % 
24 24 —1 

20% 20% 

21 22 
9ta 9ft + ft 
23ft 24 + ft 

4ft 5 - W 
Uft IB + ft 
35 ISto —Ita 
BK Bft + ft 
18% 18ft — Vk 


RgcvEI 
RgcvEa 
Regina 
Reals s 
ReisIFS 
I Rellab 
Raaca 
RnIClr i 
Replan 
ReoAm 
RpAulo 
RpPICA 
RepSLA 130 6J 


491 B 5% B + to Saortc 9 
30 .9 59224 20% 23W +2% SpearF 

146 Tto 7 to 7W Saearln 

173610V* 9to 10 —ft SpecCm 
19110% 9ta 10 — W SoRoll 

1 10830% 19W 19to — ta Specs* 

JO 34 1718 6% 6. AW — 16 Specdv 
3341 ft + S PCI ran 

107740% 36ta 38% +2 SaecCII 


90 UK Uta 13to— '* Solre 


9ft + H Orbit 


22W 3Sta +3to ReoSav 
lft 2% + ft RscPsn 1X8 94 
8% 9 + W RsPn2 » 94 

22W 23 — 2ta R*Pn3 s 
Jto 3to— ta Resdef . __ 


15 U 12% 14 + ta SpriLte 

890 BW 7ft BW + ft Snmgbd 

27 4% i 4to— ’% Spnxree 

1447 23 20 ta 23 +lto S9UW+I 

USB 21% 20 21% SlarSur 

aoe 14 399017V, Uto lAto— ta Stanwsl 
223 Tto 71* 7% + ta Shindy 

78 Ota Bft 9ta + ft SICTob 

30 6J 3319% 19 19% +1 SMMie 


TelCW 392 21* 2% 2ft— % 

Telvld 1606 Jto 2% 2%— Vk 

Teldte 5835131* 12W 12ft— % 

TekB 301 9ft Bta 9 

Telxon Xle 3770241* 22% 241* +2% 

Tern co 179 3% 2ft 3 — Vk 

Temlex 3 4% 4W 4W— ft 

TndrLv 1242 Uft 7ft Sft + ft 

Tenera X0 127 398 Bta tto 7% — ft 

Ten nan I .98 A4 22228W 27to 28ta + ta 
Termflx *2 4ft 4ta 4ta— W 

TermOt AU 3% 3ta 3% + Vk 

TherPr ,126 2ft 2W 2to + W 

Thrmd* 859 15% Uta IJto +1% 

ThrmAn B0 B 7ft B + ta 

Thrmlru 339 Uta lift 12% 

Thettd J4 14 181 19 17V. 181* +1W 

Thomsn 3047 46ta 4*ta— lta 

ThmAV 58 + 5% Wi + ta 

ThBuTr 1023 3ft 3ft 3ft— % 

3CIS 4B9 aw 7% 7W— V* 

3Com 14754 1BW Uft I6*fc— lft 

Tier co 13 Tta 7 7 — ta 

Tlmbrld 15 61* 61* 6to — W 

Tloton 795 6to Sto 5ft— to 

ToddAO 95629 22 2Zta —Sta 

ToktoF 6 16394ft B9ta 90to +Jft 

Tolland 2514V* 13% Uta + ta 

loops 303012% lift 12M + ft 

TTOMkt 4888 33% 3J„ 33W + W 

TarRov 2,5 3% 3ft 31* — % 

TotIHII 333619 Uft UW +lft 

TetlSvt 724to 231* 241* + ft 

Tower F XBe J 11411V* 10W llta + ta 
TwCIV S t 300 9 B 8*4 — to 
TaviFI* 140 21* 3ft 2ft 

Trad ind 85213% Uta 121* + % 

TrafcAu 444 Ul* 13 14% +1% 

Tronln 280191* Ufa 19V* + ft 

TmLsg 6 3% 3ta Jto — ta 

TWA pf 50141 38ft 39 

TmMus 46036W 35% 36 — V* 

Tmsdcr S3 t Sft B +16 

Tmsntl 6 3 3„ 3 + % 

Tmsnl 3062 3% 2ft 3 + ta 


Termflx 

TermDt 

TherPr 

TTirmds 

ThrmAn 

Thrmlna 

Thetfd 

Thomsn 

ThmAV 

ThouTr 

3CI s 

3Com 

Tier co 

Tlmbrld 

Tloton 

ToddAO 

TokloFe 

Tolland 

loops 

TaPMkt 

TarRov 

TotIHII 

Tail5v« 

Tower F 

TwClY S 

TayiPli 

Trod Ind 

TraVAu 

Trantn 

TmLsg 

TWA Pf 

TmMus 

Tmsdcr 

Tmsntl 

Tmsnl 

Tmtch 

Tmstct 

TrwIBc 

TrvRE 

TrvRt 

Tmwck 

TrSt W191 

TrlSiar 

TrSI wt92 

TrkxiSv 

TriMlc 

Trlmed 

Trlons 

TrltnG 

Trll pfC 

TrusJo 

TrSI Am 

Trstco 

TrNY 6 

Terlco 


) 10 9Vi 10 + ta 

i 17ft 17 1716— % 

1 17% IBto 17ft + Vk 


95 514 Sta Sto + ft 
97321ft 20ft 2011— ft 
687X1 2811 31 +2 

228 17% 17 17W 

388 9(6 9 9(6 

235 Uta 9ft 9ft 
23412V. 11 W 121* + to 
19 7 ito ito— I 
61512W Uta 12ft + Vk 
32151* 15 lffta + % 
1718 17 17 —1% 

56831(6 38 21V6 +1 

,813224V* 22 Vk 24 +lft 
54 7% 6ft 7% + W 
226 lft 1% lft + ft 
243518% 17 18 + ta 

,34 Dk J 2ft + ft 
456 lft lft lft 


351 Jto 3W Jft- Vk 
26 Uta 111* IJta + % 
17 UW Uta Uta— ta 


354 BW B Ota + ta 

37 4% 4 4 

1507101* 914 10W— ta 
300 9(* BW Uft + 1* 

2013 IS 14ft Uft + V* 


WstCap 201315 14ft Uft + V* 

WnCmc 61 2% 2W 2%— % 

WnFncI X6e .9 175 7ta 7 7 — ta 

WsfFSL .Me A 932»l9ft lBft 19ft +1 

WFdPR A0 3X 551 19to 18ta 1914 +1 

WnWst* 4557231* 19ft 21ft— ft 

WMIcTc 45 7 7 7 

WMIcr 84 5 4% 5 + % 

WsInPb 5182 Uta 131* 14% + Ik 

wsteer jq tx 2SM5W u 1414 + 14 
WfTIA 164719 17ft U 

Wshnrk 194B24V* 231* 23to + % 

WmorC AO 26 355231* 22(6 23'L + W 

Westn i 2291Bta 17W IB + ta 

WsIBcp 1X4 24 53*5 41W 45 +3 

WstwOs 3IB425W 23(6 25W +2W 


Wettra 1X4b 24 333 48% 47ta 4714 

weynbg l 11*7 44 44 

Whlclub 571 Sft 5W 5% — W 

2977 214 2 hi 21* + ft 


TrsiCPf 290 85 

Tuck Dr 


TuesMs 

JOCnln 

TwsfTr 

202 Dta 

Two Peso 

TwoPwN 

TycnTy 

Tvlan 

Tysons 


6 3 3,, 3 + % 

2BA2 3% 2% 3 + ta 

154 91* 9ta 9V. 

565 1ft 1ft lft— ta 

13 9 Bta Bta 

.92 115 140 tft I 8 

1-40011.9 2B512ta 11U lift + ta 
492 16 Uta 151* + ta 
210 2*6 lto 1ft— Vk 
194310ft 4ft lOVk— ta 
370 4% 4 4ta 
126512V* 12 12ta+ta 
463 tta tft tft— ft 
t 931 17 16 1614 + % 

.10 IX 272 10ft 91* 10U + % 
10721 1 Ita 1 + 

301 llta 10ft UW + % 

56 15 S1438to 3716 37ft— ft 

25816ft ISta lita— ta 

156 IX 37B7W 82 87W +2 

XB 3X 11X0% 29(6 J4V4 — ft 

148 AA 202 29% 29 29 

190 B5 29 36 34 34 — 1% 

483 Sft 8 8% 

245 12W 111* lift— 1* 

■” “ ”jft « Jfi 

148 SW 4ft 5% + ta 
44912 10W I Oto— ta 

475 4 2 2 —1% 

206211ft lift lift 
20 2% Jft 2ft— '* 
10911 191* 19% 191* + % 


(Meat 

Wllond 38 3ta Tto 2 + ta 

WllvJA 1.10 28 33 40 39 39 —1 

Wll lam I 1X8 23 3350 49*4 4SU 49ta + W 

W1IIW 50 19 215% 15 15W + W 

WIIIAL 155810% 171* 1714— ft 

Wlllml 82616ft 15ft 16 —ft 

WmsSs 584221k 20% 22 +16 

W11SFS 12614% U 14% + ta 

WllmTs 32 25 47330 28% 29 —1 

WllsnF 4733 10% 9ta 10% + ft 

(Milan 579 2ft 2ft 2ft + W 

Window 161310V. 9ft 10% + W 

Wlngwi 510 ita Sto sft — % 

WlserO A0 23 ,18518ft 1714 Uta— ta 
Woburn JO 1 J 265 12% 12 12 — ft 


WIIIAL 155810V 

Wlllml 826161 

WmsSs 586 72V 

I W11SFS 12614V 

WllmTs 32 25 67330 

WllsnF 4733 10V 

(Milan 579 21 

Wlndmr 161310V 

Wlngwi 510 6V 

WlserO A0 23 UBS 18* 
Woburn JO 1 J 265 12V 


WOtofin JO 1451 15ft 14ft 14W 
WofvTs .16 IX 188542% 11% 11W— % 
Woodhd 50 AS 2U Uft Uta 13ta — ta 

WCYS .tOe J 2382 Uta 13> 14% + W 

WorlcDt 55 JW 2% 2%— % 

WOW 17087 Uft 11% Uta— lft 

Warthgi 36 ,5 1540 20% 14ft 19ft— 1* 

Writer 57 5 4% 4(6 

Wyman X0 4 J 3111 1BW II 18% + % 
Wvse 1516233ft 28ft SW— 41* 


1X5*11.1 9 9W 9% 9W 
X3 2X 14221% 21 21% 

1136 16ft 16V- 16%—% 
1X0 29 UI34ta 33 34 +T 

14124 15% Uta Uta— 1* 
Xie 3 4257 7ta 4ft 5ft— 1W 
50 23 2UX 29ta 30 + % 

2811% lOto 10ft 
407 72* Tta 7W + W 

192 7ft 7 7% 

139615ft UW 141* — ft 
424 11W 10W tOto 

- __ 244 7 Aft 7 + % 

JO 1.1 1124 lBta Uft ,7ft— % 
UnNotl 132 4.1 358331* 31% 32 —ft 

UnPInlr JOe A 135734% 32ft 34 +, 

364 2n* 27 27% - ta 

8848 47ft 47ft— ft 
7779 Z7ta J5*6 26K +116 
110 1% 1W 1W 

196 4% 4% 4 Vs — ft 

1X0 S3 2544 »1* 18% 20to +lft 
UCoroB 1X4 17 74a 27% 27ft + ta 

UCtvGs 1X0 55 197 ata 27% 27ft— ta 

UnCosF 50 28 16748% 17ft 18 — W 


44221% 

931425 

X8e A 451 13% 
2738 lhi 
0266(3% 
7052 Uto 
127 3% 

52*173 8 3 

838 Uta 
1963 1716 


19 ata + ft 
19% 23(6 +2'6 
UW 13ft + ft 
% ft— % 
lift 12ft + ft 
Uta 12ft + ta 
31* 31* 

2% 3 + % 
15*6 15to + % 
15W Uta — to 


YlowFs 

YrkFns 

Yrkrdg 

ZZBext 

ZZBSf Ml 

Zahntel 

ZanNtl 

Zenfec 

Zaus 

Ziegler 

ZlonUt 

Zitei 

Zondvn 

Zvcnd 

Zvoo 

Zymos 


A3 1J 579434 
20019 
434 9to 
24165 Tft 
427 6 5ft 
463 4ft 
JSD 18 101021V. 

489 4% 
33 5 

52a 23 9519ft 

1*4 3* 1027 42 ta 
452 4ta 
j 748617ft 
4634 5% 
33* tta 
4758 3% 


33 ft +1% 
19 + ft 

9% — % # 
ita— ta* 
4% + % 
4ft 

21 ta +1 
4W— % 
41* 

19ft- ta 
42ta +2 
A + ft 
,7% +2% 
5 + ta 

3fc + % 


Treasury Bonds 


M M 1748 Uft UW uit t n I « n 9®.!P >■“ 5* 173717ft 17% 17to— ta 


47 5% 4ft 4ft— ft SMRoe* AA AO 2478*3 


LA Goar 
LCS S , 

LOBmk 

LPL 

LSB nc 

LSI U 

LSI LB 

LTX 

LnPafes 

LnZBy 

Lacans 

LOC«S' 

LadFrs 

Lawiw 

LdfTA S 
LdJT B» 
LkaSun 
LoVelnd 


610612% 
176 6% 
1051 5U 
2317 
J2b 21 1925 

1315111k 
1854712W 
25U17ta 
171718 

1J0 IX 73082% 
384 Uta 
j0o i* U21W 
.»2 A 2102WJ 
•M X 68125ft 
IB Uft 
<.166 lSft 

* M ^ M 7ta 


9ft 12 +2% 

6 Bft + ft 

5 Sft- ft 

lita lita — 1* 
23% 23%— 1 
10% lift +1% 
10ft 10ft— Jk 
15ft Uft— ft 
16ft 17ft + to 
10 82** +11* 
Uft Uto + % 
a% 21% +1 
111* N — ft 

25 25% + to 

isto isft— to 
Uft 15ft + to 
73 24 

Bft Tta + ta 


90417V6 16ta lift OreoMt 

Olio 97ta 98*6—11 OrfoCn 
72 lft ,ft 1ft QmtFd 

« 5ft ito tft + % Orton Rs 
5121% 20% 211k— ft Osh BA 
74 lBft 1 7ft 17ft -lft OshB B 


B% 9 + % 

aw n -2ft 

lit siu u, 

lto Jto + ta 
12 Uta 
6ft Bft 


XS 9* 373 9ta 

X0 10X 348 8% 


RnhlRC JO 35 
Rsnind 


9511W Wi* Uta StonlTI 

173 9ta 9 *W + ft Stnlyln 

348 8% 0 8 Stonlne 

121 7ft 7 7 — 'A Stansov 

88 4 0W Uta 10ft— Vk Slaodvn 

BB4 Aft A B — ft SlarTc 


446121* Uta 121* 

154 ID % 10 + ft 

25 403 llta 10W llta 

1426 lft 1% 1 — 
146 4% Sft 3ft — ft 
3&S9 4ft 4 4*i + ft 


+ ft UGrdn 
UHltCr 


5 Jto Zto 2to— ft 5lrpUv 1^3tl0X 2951 I4ta 13 


Ita 9to lOta + W | SIMaln 


22915ft Uta 14%— ta 1 OsnkT B J8 IX 


T2T7to TTto 17to Ostimn 30 13 

315 15 15 -ft Oenwc 

102 2ta 2 2% + % OttrTP 292 AX 

3A M 2SB17 Uft 17 +lta OutterC 

JO IX 101241* 34 34% — to OvrExp 

1X6 5JJ 3* a% a aft + ft OwenMn J2 IX 

1JB 29 343947ft 44ft 47ft +21* , 

2493 14ft 13ft 14ft + ft I 

Jfie .9 £5211* 21ta 21(6 — I* * 

AA 1.9 756923ft 19ft 23*6 +3ft PC Foods 
47915ft 14to 15ft + W P&F s 

JO 3 897239 JTV. 30to + ft PACE 

91 llto 10ft 11 + ft PAM 

33713ft 13 Uft — ta PCS 

3221716% 1416 15ft— ft PDA 

1501017% 16% 17 PNC 1.68 3X 


8114 +Wta Reuieri 


i7 75 +B RevIrH 
a% 29K + ta fiwerA lit 10J 
Uta 15% + Ml 


73819% IBto lOta + '* stasia s JO 1J 3555 3lta 29 
JOe 3 823480ft 734* 80ft +Aft SIoibG XSb IX 3381 5Ki 4% 


IDI* llta 
41% 43 + ta 

17K 19 +1* 

51* 6 + Vi 

1716 Uta 


56 10J 9615 14% 15 +% StwBcs 

1971101* 10W ,0ft StaiGm 

Ml Tto 7W 7% Ste-ITs 

Jt 21 3,60361* 331* 3BW +2W Slendig 

131 ita jft 5ft — ft SleaSvr 

116333% alto Jlft— W SidShwI 

6590 lift fft 10ft + ft Strilnc 
88219 Uta UW SiernrL 


264 Uft 12 UK — ta 
Itli 5% 4ft 5ta + ft 


1007 SW 4ft 5ft +1W 


+ Vk SlewSlv 


2581,2 ,0ta J0W— 1 UMSwn 

I 3314 1346 Uta— W uSSEEl 

JO 1J 3555 31ta 29 31 ta +2 UnSvFI ~ ” 

XSb IX 3381 5ft 4% 4<ft + ft USvBk 

M AO 412201* 1916 20% +1 usfl Qr 

J0t 9J 570 4ft 4 4ta — ft USBkVa JO 3J 

% s* IT 

^ 3 tz% {jf Is r p 

7 ^ta ^ $2® 

.. S KS*W 16% IBU— lta usmtM 


86 9ft 9ta Ota — % 
15,6 3ft 3 3%— V, 

IM 30 39 ta 29% 

0 10 +!ta 

Sto 5ft 
9 9 

9810 17V. ,7ft + % 

SfisJB 2A a - to 

23611 10ft 101* + % 


1542 7ta 6% Bft— ft 
313 14% 131* 131* 
540271* a Z7ft +lft 
IB 9 BW 9 + % 

1X8 3X 50924716 45% 47% +IW 


RIOOSNt 1.10 4X SM27ta 27 
RgnlMg (77 tta 5% 


59 Mta 29ft 29ft— to SlrwSn 


558 27ta 27 27V4 StckYlj 

,27 tta 5% 5% — to StockSv 
US 1 ft ft— 15 Sick Int 
54 16% I5to UW Stokely 

65 uto 15% Iota + W SrroiPI 
307 Bft 8% Bta — % Stratus 


3t 3J 558Mta 19% »ta + % 
51 21* Sta 2S— ft 
■* .9 818 10% Wi 10ta+, 


.10 .9 118 Iff 
.12 M 215 9 


. _ _ - . Bft Bft + ta 

JO 19 15311 10 V. Uta— ta 

.12 IX 278 8W 71* Tto — W 
1317W UW 17W 
7531 MW 35% 37% +,ta 


1089 6 

UtdHm Me 33 26 9 

Utdint a 18 ,7V. Uto + % 

umobs xte 3 mm a a - to 

UnNMs J5e 23 23611 10ft lOto + % 

UldSvrs 32 23 J90 JTta 26W 27 

UnSvAAa 30 13 3712V, llto UV* + % 

" - — 441 ID 9ta 9ta — (6 

70 Bto 8 81* + ft 

15612ta 11% UW— W 
USBkVa JO 3J 1615 15 15^ 

410 lft lft lft . 

j8 ai 4431 a aw a +tw 

US Be pf 112 U 7425 »% 24 — ft 
USEnr 236 5ft 5% Sft + W 

US Foci X4e J 102 8ft 8 B, — Vk 

USHItC .16 UlB93l>l3ta llta 12% +1% 
077 2ft 2ft 2W — ta 

iai3to 13 13 - to 

7ta 6% 6%— to 

2ft lto 2S + W 
US Shell 183 2ft 3 3ft i 

JO 1J 6254 31 to 29 ta Jgi +lft 

JO 72 765 1% Bft 8ft— W 

USTrs 1X0 27 402337ft 36 37% + ft 

ustatn J4 IA 276217% 16% 17ft + ft 


Maturity 

30X9 

153.90 

3TJ.91 

15J.92 

15.4.94 

15.11.96 

ISiOft 

15.11.16 

Source: 


Close 

Bid A*h 
100 34 at 100 J1 722 

100 urn 100 ivc 
96 tV32 9617/33 

101 (0/22 101 Wit 
93am 93 ms 

101 f/a 101 ti/B 

107 107 vs 

102a is 10237/3) 


June 12 

WflCrWO 
Yield Yield 
7J0 7X5 
7X9 7.91 
7X3 8X3 
7.92 &.12 
8.18 BJ5 ’ 
129 BJ9 
BX1 BJ76 
8J9 3X5 


13 - to 
5ft .. 


Certain oflensgt of iccsntieL fwumritl 
seriMee or latereet* in real e*U(C pubHihed 
m tin* ncvni^r Arc nM unhonzed in 
eenoin mriufiebOBf ta which the Inteme- 
boml Herald Tribune is riiiiribuied. in- 
cluding the United States of America, —J 
da not constitute offerings of gran net, 
services or imexesis in ibesejurtadietiOBS. 
The Inlcmiri rmil Herald Trihune aamw 
no t c spwnsgrih'wwhiUQeva'tor any adver- 
tacmcUi for offerings of any Bind 
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ACROSS 


1 Famed 
seamstress 
5 Product of 1 
Across 

9 — out (made 
do) 

13 Caesar's "And 

you!" 

14 "A 

divided . . 

15 Fountain ordei 

16 Author of 
quote 

19 "Oh 

start of partial 
quote 

20 M.I.T.or R.P.l 

21 Actor Jeremy 

22 Incline, os a ‘ 
mine vein 

23 Basilica 
section 

25 Quote 
cbnttnueJ 
28 Quote 
continued 

32 Footnote word 

33 Showy house 
plant" 

34 Potent ending 

35 Quote 
continued 

39 Somme 
summer 

40 Gettysburg, 
Yosemite etal. 

41 Bangkok 
native 

42 Publications 
44 Quote 

continued 
’2> Netv York 


46 Slew 

47 Rangoon 
money 

48 Trattoria drink 

51 What a legis- 
lature does 

52 Era 

55 Partial quote 
concluded 

59 Tunes 

60 Result of a 
Ghent event: 
1814 

61 Ceremony 

62 Fill to excess 

63 of Concord 

{ Emerson) 

64 A feature of 
Old GJory 


DOWN 


1 Ring V. I P s 

2 Norwegian 
river 

3 Remain 

4 Kind of fish nr 
flower 

5 Broadway 
choreographer 

6 Craving 

7 Cinema- 
tographers' 
org. 

8 Part of 0-W 

9 Lost calf 

10 "Mikado" 
character 

1 1 Former P.M. 

12 Flag. Labor, 
etc. 

14 Kush, 

Asian range 
Times, edited by Eugene Malesku. 


6 1 5 

17Sn long, in 
Sorrenio 

18 Kettledrum 

22 Anthem 

23 Liberty and 
others 

24 Slippery 

25 Fall beverage 

26" which 

will live in infa- 
my". F.D.R. 

27 Stair post 

28 Shirts, in 
Sheffield 

29 Compact 

30 Sunken fences 

31 La t fa's spouse 

33 Editor's mark 

36 L'^ed frugally 

37 Lifeof Riley 

38 Filipmogrbup 

43 Emanate 

44 Va. signer 

45 Al- . Saudi 

Arabian 

province 

47 Pie parr 

48 Audit makers 

49 Scot to solo 

50 Baltimore's 
McHenry 

51 Plunder" 

52 Came down 

53 "I 

kick . . 

54 German dam 
or river 

56 Cert, records 

57 Affirmative 
vote 

58 Apr. 15 
collectors 


DENNIS THE MENACE 



‘GH-OH ! a' rockin' chair's gonna get me/ 


THAT SCRAMBLED WORD GAME 
I b; Henri Arnold and BoD Lae 


Unscramble mesa lour Jumbles, 
one loner to each square, lo form 
(our ordinary words. 


HEWEL 


r ^ 

J 


* V 

' irises 


TULSY 



zc 


□ 


NEBATE 


zc 

b_ 



FIELDE 


nj 

G 

□ 

u 


WHAT JUNIOR SAID* 
ABOUT THE ©A/AH, 
[AFTER MOM MAPE 
HIM A NEW BASE - 
BALL UMi“ORMi. 


No w arrange me circled leners 10 
form Die surprise answer, as sug- 
gested by The above canoon. 


to® "■s rxrrrm 




UP 


Friday’s 


•Answers tomorrow) 

Jumbkss-. AVAIL OWING SNAPPY TYPING 


Answer. What was the confirmed bachelor's strx^e 
thought?— STAYING THAT WAY 


WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



C 

F 

C f 



C 

F 

c 

F 


Aigervc 

21 

70 

14 57 

Cl 

Bangkok 

33 

91 

27 

81 

o 

Amsterdam 

16 

61 

10 SO 

lr 

Belling 

27 

81 

1 9 

66 

o 

Alliens 

31 

Sfl 

23 73 

Ir 

Hang Kong 

32 

90 

26 

79 

fr 

Barcelona 

S3 

72 

16 61 

cl 

Manila 

29 

6" 

24 

75 

9 

Belgrade 

J4 

*2 

19 te 

lr 

New Delhi 

40 

104 

29 

84 

lr 

Berlin 

18 

64 

14 57 

a 

Seoul 

27 

81 

17 

63 

o 

Brussels 

14 

57 

10 50 

cl 

Shanghai 

22 

72 

19 

66 

0 

Bucharest 

— 

— 

— — 

na 

Sin ea oore 

30 

86 

-7 

81 

o 

Budapest 

31 

se 

19 M 

lr 

Taipei 

35 

95 

26 

79 

Cl 

Copenhagen 

12 

54 

10 50 

r 

Tokro 

— 

— 

— 



no 

Costa Del Sal 

27 

81 

19 66 

cl 







Dublin 

13 

55 

6 6J 

0 

AFRICA 






Edinburg n 

12 

5J 

5 41 

sh 






Florence 

— 

— 

IS 64 

0 

Algiers 

7» 

64 

15 

59 

0 

Frankfort 

1* 

66 

13 55 

cl 

Cape Town 





10 

50 

no 

Geneva 

1* 

66 

14 S7 

a 

Casa bianco 

22 

72 

T$ 

64 

cl 

Helsinki 

16 

61 

5 «t 

a 

Harare 

— 

— 

9 

48 

no 

LBS Palmos 

— 

— 

15 66 

0 

Lagos 

31 

as 

27 

81 

0 

Usbon 

15 

64 

12 54 

« 

Nairobi 

— 



14 

57 

no 

London 

15 

59 

10 50 

sh 

Tunis 

27 

81 

19 

66 

Cl 

Madrid 

15 

66 

14 57 

Cl 







Milan 

MOSCOW 

26 

79 

H 66 
14 57 

0 

Cl 

LATIN AMERICA 



Munich 

20 

£8 

14 57 

a 

Buenos Aires 









na 

Nice 

25 

77 

19 66 

Cl 

Caracas 





_ 



na 

OXo 

IB 

frl 

7 45 

e 

Lima 

— 

— 

— 



no 

Ports 

17 

63 

9 48 

cl 

Mexico City 

24 

75 





Cl 

Prague 

22 

72 

15 » 

0 

Rio de Janeiro 

33 

90 





Cl 

RevklavIK 

IP 

50 

7 45 

r 







Romo 

Stockholm 

12 

54 

16 64 

8 46 

no 

NORTH AMERICA 



Strasbourg 

IB 

64 

12 54 

a 

Anchorage 

14 

57 

7 

45 

cl 

Venice 

— 

— 

19 66 

na 

Allanla 

29 

84 

70 

64 

DC 

Vienna 

28 

82 

1» 66 

tr 

Boston 

23 

73 

X 

61 

PC 

Warsaw 

24 

75 

14 57 

5» 

CnUago 

32 

90 

18 

64 

Ip 

Zurich 

HI 

60 

IJ SS 

St 

Denver 

33 

91 

Id 

57 

tr 

MIDDLE EAST 



Detroit 

Honolulu 

Houston 

29 

31 

84 

88 

16 

23 

61 

73 

fr 

fr 

Ankara 

_ 

— 

10 50 

na 

31 

M 

21 

70 

51 

Beirut 

— 

— 

— — 

no 

loe Angeles 

V 

82 

IS 

W 

fr 

Cairo 

— 

— 

20 M 

no 

Miami 

32 

90 

24 

75 

PC 

Damascus 

— 

— 

15 » 

na 

Minneapolis 

iS 

95 

20 

63 

if 

Istanbul 

— 

— 

17 63 

na 

Montreal 

18 

64 

11 

S? 

Ir 

Jerusalem 

29 

84 

16 61 

tr 

Nassau 

30 

86 

23 

73 

ir 

Tel Aviv 

31 

16 

17 43 

lr 

New York 

76 

79 

17 

sJ 

DC 





San Francises 

20 

a 

11 

52 

DC 

OCEANIA 





Seattle 

21 

n 

10 

SO 

lr 

Auckland 

17 

lA 

43 

66 

11 52 

7 45 

r 

Ir 

Toronto 

Washington 

30 

30 

86 

86 

15 

23 

59 

73 

If 

ec 

ei-ctouav; to-io»9v; irjair: n-timi: 

o4»worcasJ. oc-oariiv cioudv; 

r-roln: 

*h ihawers; sw-snow: st-siormv. 







uminlYl FORECAST - CHANNEL: Slightly CtHIOOv. FRANKFURT: 

Tinia 17 — 10 1*3 — SOI. LONDON: 3ro-er» ana clear Inn. 
Thun«ryorn». Toma. 5 icrmv. Temp, a-13 iP-Ml. NEW 

Temp. 14-r 7 (U 701. PARIS: Showers and clearing. 17 — 11 

YORK^Fqlr TemP. 3 Vi J2:»-50 iBe-Mi. TEL AVIV: Nat available. 
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Bell’s Porsche Dominates Le Mans Race 


LE MANS. France ( APJ — A Porsche %Z dominated the 55th Lc Mans 24 Hours 
Race as defending champions Derek Bell of Britain. .Al Holben of the United States 
and Htms-Joachim Stuck of West Germany drove to an almost uncontested victory 
Sunday. 

It was the seventh straight triumph and 12th overall for Porsche. Bell's fifth title 
moved him into second place individually behind former teammate Jack} Ickx of 
Belgium, who won six times. Holben has three victories. Stuck two. 

Their factory-built Porsche covered 354 laps of the 8.41-mile 1 13.535-kiloraeier) 
circuit and won by 20 laps — more than 168 miles — covering 2.977 miles at an 
average speed of more than 124 mph. It was the second-biggest winning margin in 
the event's history, surpassed only by a 217-mile victory by a Bentley in 1927. Just 
15 of the 48 starters were still running at the end Sundav. the lowest number since 
13 in 1971. 


By Ira Bcrkow 

Vi*k Yort Tir'h'S S»‘rviiV 

NEW YORK — Maybe, after 
these eight years, mine were lying 
eyes after all. Maybe 1 only thought 


! saw Larry Bird plaving basketball 
as well as it has ever been played. 

Could it be that William Samp- 
son. a columnist on the opinion 
page of The Chicago Sun-Times. 


Reid Leads Ballesteros bv 1 Shot in U.S. Golf 


HARRISON. New York t AP> — Mike Reid shot two-under-par 69 Saturday Tot 
a one stroke lead on Seve Ballesteros after three rounds of the Westchester Classic 
golf lOumamenL 

Reid, who has yet to win in 1 1 years on the PGA tour, was at 205. Ballesteros, a 
Spaniard who has won two Masters and two British Open titles, surrendered Lhe 
lead after shooting 71 in a head-to-head duel with Reid. Chris Perry, son of former 
major league pitcher Jim Perry, was lied for second until he put his third shot on the 
par-5 18th into a bunker, bogeyed and carded 67-205. J.C. Snead, with 65. and 
Roger Mallbie. off a 68. were at 206. 

On Friday. Ballesteros birdied three of his last four holes for a 67 that put him 
one shot ahead of Reid, who carded 66. First-round leader Sandy Lyle of Holland 
struggled to 71 and fell four shots back. Lyle shot "1 on Saturday, and was at 208. 


WH 


Solution to Friday's Puzzle 1 Tyson-Tucker Bout 


| NEW YORK (AP) — Mike Tyson 
■ and Tony Tucker, both undefeated. 


! will meet Aug 1 in Las Vegas for a 
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! heavyweight unification title fight, 
! Don King Productions announced Sat- 
| urday. There has not been one heavy- 
j weight boxing champion since Leon 
I Spinks took the title from Muhammad 
j Ali on Feb. 15. 1978. 

Tyson is the World Boxing Associa- 
tion and World Boxing Council cham- 
pion. with a 30-0 record and 27 knock- 
I outs. Tucker, who stopped James 
: Douglas on May 50 to win the Inleraa- 
| tionaJ Boxing Federation champion- 
I ship, has 34 victories and one draw. 



was correct in his colunmofbst 
week* “Mr. Bird is a great J“™P 
shooter. That is his onlv asset, 
wrote Sampson. “He is s ow. 
tiot jump, cannot play 
would never get his jump sh ?^ rf “ 
the referees didn't allow W 
take three steps (as opposed to the 
legal one and a half steps) eveiy 
time he touches the haU-B^eT' 
his teammates are allowed to set 
illegal picks for him- - • ■ 

“All this goes on while the fawn- 
ing announcers act as though Mr. 
Bird is the greatest thing since, 
sliced bread. It’s part of the plan to 
have a GreaL White Hope m a sport 
that is dominated by blacks. 

Columnist Les Payne wrote re- 
centlv in Newsday that Bird has 
been' marketed, for reasons more 
psychological than commercial, as 
the Irreproachable White Hope. 

No rational person can dispute 
that racism in ibis country ought to 
be condemned and obliterated- But 
these two writers, both black, 
picked the wrong target. 

Sugar Ray Leonard was m Boston 
Garden Thursday night after the 
Celtics beat the Los Angeles Lakers 
in Game 5 of the National Basket- 
ball Association finals. “I look at 
Bird,” he said, “and I see that special 
aura — that certain something that 


er." Thomas said. Bird said he be- 
lieved Thomas's initial remarks 
were made “in die heat of bank/’ 
Bird also knew the respect that 
Thomas has for him. “I went out of 
my way last summer to seek out 
Larry and Bill Russell,** Thomas • 

said, “to ask them how they.wm, 
and how I can help make the play, 
ers around me better players."- 
Thomas has discussed that sub- 
ject with the Lakers' Earvin (Mag- 
ic) Johnson. one of his best friends. 
It is Johnson, in fact, who Bird says 
“is the best right now " . .' 

Johnson is of like mind .toward 
Bird. “When 1 play agamstlmfcj" 
Johnson said, “it takes my gam^&o 
another level. . . . It’s like, if he goes 
before I go, and retires, HI proba- 
bly leave right after that, became 
it’s not the same with nobody dse.” 

Johnson and Bird, both 6-foot-9 
(2.05 meters), entered the NBA in 
the same year, 1979. Johnson is a 
guard. Bird a forward. • 

Both have meant an enormous 
amount to their teams, including 
their unselfish play, team leader- 
ship, superb passing, shooting, 
bail-stealing and rebounding. . 

Johnson joined one of the great 
players in the game, Kareem Abd- 
ul-Jabbar. and they’ve been, in the 
finals for six of the last eight years. 


aura — - mai umi —*-o — ; — . , . . /, , 

gives everyone around him the im- ' winning three. Btrdjomed the Cell, 
presskm. ‘Damn, we can do it!’ " ics - who had the second-worst re- 


G*rb»<n/T>>» - mipo^ o n» 

Even during one of his rare stints on the sideline, Boston's 
Larry Bird can usually find a way to get closer to the action. 


The Sampson and Payne columns 
stemmed from recent remarks by 
l-<Hah Thomas anf l Dennis Rodman 
of the Detroit Pistons after their 
r«>in was eliminated by Boston in 
the seventh game. Rodman said the 
only reason Bird won three straight 
awards as most valuable player was 
that he’s white: Asked to comment 
right afterward, Thomas said he 
agreed, that if Bird were black “he’d 
be just another good guy" 

Thomas later said he'd been kid- 
ding. “Larry is a magnificent play- 
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WORLD STOCKS IN REVIEW / 


5UR6ERY ON MONDAY : 



CAN YOU TELL ME 
WHY YOU ALWAYS * 
DO THIS ? 



THE 60LF COURSE IS 
CLOSED ON M0NPAY5. 



Amsterdam 


BLONDIE 



Prices finned on the Amsterdam stock mar- 
ket last week, despite a weaker dollar. 

The ANP-CBS general index ended the holi- 
day-shortened week at 289.9, up from 287 the 
week before. Volume of transactions m™ to 
4.22 billion guilders, down from 4.95 billion 
the previous week. 

Unilever was. once again in demand, while 
KLM shares rose following an announcement 
(hat cargo activity had increased. Akzo was 
among the international gainers. 


tittle hope for pronounced improvement in the 
near future. The market was closed Monday 
for a holiday. 

Rising interest rates have been cited for the 
recent downturn, as French monetary authori- 
ties, reacting to exchange-rate instability, trylo 
def caddie franc. 


ported strong results in 1986 will not do so 

year. Foreign investors, notably Japanese and 
American, continue to lose interest 
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REX MORGAN 


The Frankfort market was quiet but firm 
last week, as the Commerzbank index added 
6.1 points on Friday to reach 1 ,746. compared 
with 1.749.9 the previous Friday. 

Volume totaled around 1 1.74 bBtion Deut- 
sche marks, denyn from 1328 billion the previ- 
ous week. Monday was a holiday and there is 
□o trading on Wednesday and Thursday of this 
week. 

The news Thursday that gross national 
product, the country’s total output of goods 
and services, shrank 1 percent in the Cist 
quarter did not influence the market, as die 
figure had largely been .anticipated. Encourag- 
ing reports on industrial output and new or- 
ders also had little impact, as the dollar's 
continuing fall after the Venice summit meet- 
ing made investors cautious. 

Operators stressed that only a stabilization 
of the dollar could improve prospects for West 
German exports. 

In chemicals, BASF, Bayer and Hoechsi 
were firm. Schering. in pharmaceuticals, 
gained 10.5 DM, to 543.50. 

Hong Kong 

The Hang Seng Index soared to another high 
Friday, closing at 3,129.88 points, a gain of 
65-55 points over the previous week. The 
broader-based Hong Kong Index rose 4 1.4 1 to 
2,02323. 

After the previous week's surge of more than 
144 points to a record 3,06433, the Hang Seng 
put on a further 3.73 points Monday and 4031 
on Tuesday, confounding dealers' predictions 
of a consolidation. 

After a strong opening Wednesday, the in- 
dex was hit by profit-taking, losing 1134 
points on Wednesday and 9.81 on Thursday. It ' 
recovered Friday to gain 4236 points! 

Many dealers said they expected the H ang 
Seng to hover around 3,100 at the start of this 
before scaling new highs. Average daily 
volume slipped to 132 billion Hong Kong 
dollars, from the previous week's 1.38 billion 
dollars. 


Widespread profit-taking dominated 'trad- 
ing on the Singapore stock market last week. 
The Straits Times industrial index lost 1638 
points last week, to close Friday at 1227.13. 

The market began the week Monday with a 
record volume bftt)3 million shares. Malay- 
sian stocks wereinitenand aftera forecast of a 
good economic performance by , the country 
this year 


Tokyo 


Share prices continued to rise last week on 
' the Tokyo Stock Exchange 

The 225-issue Nikkei Stock Average dosed 
Friday at a record 25,89437 yen, for a 577.97- 
■ yen weekly advance. 

The TSE composite index of all 1,081 com- 
mon stocks listed on the market’s major sec- 
tion posted a 75.66 point weekly gain to . 
2,25537 points. Bnt It finished below the re- 
cord of 235836 points set Thursday. - Jm 

Average daily volume dropped to 886.7 nn^ 
lion shares from the previous week’s 1.17 W- 
lioiL as investors sat out on Monday and Tues- 
day to await the outcome of the Venice summit 
meeting. 

Average turnover declined to 877.68 billion 
yen a day from 928.14 billion the week before. 

Many institutional and corporate investors 
returned to the market Wednesday anticipat- 
ing a farther discount rate cut by the Bank of 
Japan to defuse the impact of renewed appreci- 
ation of the yen against the dollar. 

Buying Wednesday pushed capitalization, 
the aggregate value of all stocks listed on the 
Tokyo Stock Exchange, above 400 trillion yen 
for the first time. 


Zurich 


London 


WHEN DR- REX 
AV5RGAN As KS! 
SAM GRADY 
QUESTIONS 
ABOUT HIS 
„ SON. HE 
REALIZES TH/CTf 
HIS PATIENT 
WOULD 
RATHER NOT 
DISCUSS 


r I PROMISE NOT TO RAISE 
THE SUBJECT AGAIN, AW. 

. GRADY-- BUT I DO FIND 
*T2 S>. IT STRANGE THAT THE 
,J! ^ ONLY PICTURE JOAN1E 
HAS OF HER FATHER 
IS A SNAPSHOT YOU 

GAVE HER.'rWTn 
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ONE OF THESE DAYS, 
JOANIE IS GOING TO 


WANT TO KNOW MORE 
ABOUT HER F/ 


------- FATHER 

and WHY you AND 
HER MOTHER HAVE 
CONTINUED THIS 
CONSPIRACY OF 
SILENCE 



GARFIELD 


Shares fluctuated widely on the London 
Stock Exchange over the election week, with 
investors confident of a Conservative Party 
victory but also prompt to take profits. 

The Financial Times industrial share index 
closed Tuesday at a record 1.7613, with an 
unprecedented daily gain of 34. 1 points, before 
drifting back as cautiousness set in ahead of 
polling day. 

But shares and government stocks surged on 
Friday after the Conservatives won a substan- 
tial majority. In a celebratory mood, the FT 
index ended with a 38-point gain on theweeC 
at a record 1.767.9, having survived a bout of 
profit-taking. The volume of transactions rose 
to 268.985 from 223,066. 

Among the gainers were recently privatized 
companies such as British Telecom, British 
Gas and British Airways, along with defense 
stocks such as Plessey. Shares in the property, 
construction, retailing and food industries 
gained ground on hopes of lower interest rate; 
and further tax cuts. 


Zurich investors were disappointed with the 
outcome of the Venice summit meeting, and 
stock pnees fell, with the Credit Suisse index 
dropping from to 5123 on Friday from 517.7 
the previous' week. 

Trading volume was weak, characterized bS 
acuve selling on the part of foreign investors^ 
Bank issues declined. Union Bank of Swit-. 
zeriandJost 105 Swiss francs to finish at 4,375. 
But financial firms were able to resist the 
trend, notably Electrowau, which gained 75 
francs to reach 33%. ’ 

- ' n f ur S I ? ce finns ><wt ground, led bv Compae- 
, b “ rer shares, which fell 
-*3 francs to 15300. Industrials were irregular. 

90 J fra «» stronger at 
2.160, but Fischer dropped 45 to 1 ,445. - 
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The Milan stock market si _ 
closing 0.05 percent higher than the previous 
week on lighter volume. 

Customers were apparently put off by the 
approach of the national election on June 14 
and of the end of the stock market month, 
despite good earnings by several companies 
and announcements of some capital increases. 

Volume was low, about 100 million shares 
for the five sessions, valued. at around 100 
billion lire. 


Paris 


Optimism has evaporated on the once-buoy- 
ant Paris Bourse, when: prices' continued to 
slide last week, continuing a monthlong trend. 

The CAC index fell to 409.7. Friday From 
413.4 the previous week and analysts expressed 
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ics, who had the second-worst re- 
cord in the NBA (29-53) the season 
before and. with no other changers 
the starting lineup, he led tfiedfta 
the league's best record in 1979410 
(61-21). The next season Boston 
won tiie league championship. 
They've since won two more. ' - 
Johnson, this year's most valu- 
able player, is black. If be and Bird 
were turned into photographic neg- 
atives, it is conceivable that charges 
of “overrated" might, in a meufaent 
of frustration and disppomtment. 
be leveled at Johnson. 
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, BRISBANE, Australia — New 
Zealand routed 1 Wales here Sun- 
day. 49-6, to set up it Worid Cap 
rugby final against France in Auck- 
land, New Zealand, next Saturday. 

Twenty-four hours earlier, 
France had. swept into the final 
with a dramatic 30-24 victory over 

• Australia in Sy dney 

After a classic struggle, Australia 
■ and France were at 24-24 with two 

anpuies remaining when fallback 
S&ge Blanco plunged over in the 
comer for the decisive try. 

. Australia’s hopes had been hhm t- 
ed when it lost center Brett Pap- 

• worth and 6-f oot-7 (2H0-meter) lock 
. BiO Campbell to first-half m }mw$ 
.Daniel Dubroca. the French cap- 
tain, said that “when Campbell left 
the fidd, we got much more ball 
from the lineout." 

_ - Australia led by 9-0 three umi- 
. utes from halftime on a dropped 
goal and two penalty goals torn 
Michael Lynagh. But France got 
. back into the game when, after a 
lineout near the Austr alian goal 
, line, lock Alain Lorieux slammari 
over for a try and wing Didier 
Camberabero converted 
The second half produced a spec- 

• tacular flow. France took a 12-9 lead 
'when center PhaBppe Sella showed 

j^puperb footwork in scoring an unas- 
sisted try under the posts. A minute 
. later Lynagh made a strong- break 
.that put Australian fullback David 
Campese over, giving him a worid- 
.. record 25 tries in intonatiaoal oom- 

- petition (the previous stack, 24 by 
Scottish wing Ian Smitf^m^et in 

.. 32 test matches between 1924 and 
1933; Campese, in his sixth season, 
has appeared in 30 internationals). 

Lynagh converted from the side- 
line to put Australia in front by 15- 
' 12, but then missed a ample penalty 
goal Shortly thereafter, a try by 
wing Patrice Lagisquet, set up by 
Blanco, again pot France ahead. 

. Camberabero converted, and he 
maintained superb kidring form 
(making fjve of seven attempts) with 

- another penalty for a 21-15 lead. 

. David Codey, a substitute for- 
. ward, broke through from short 


range;- cutting Australia’s deficit to 
21-19, mid Lynagh converted to tie 
the Bp*"* 

_ II Minutes left in regular 
don rime, Lynagh kicked an easy 
penalty goal from in front of the 
posts far a 24-21 Australian lead, 
but seven minutes later Cambera- 
bero converted an an gled penalty 
£081 that leveled things at 24-24. 

Alan Jones, the losing coach, de- 
scribed the French victory as “a 
piece of ambassadorship for the 
game that the Worid Cup was look- 
ing for. . . . They tilled at a very large 

wmdnriU and brought it down.” 

Said Jacques Fouroux, the 
French coach; “We have been wait- 
ing for the occasion to show the 
pupil has overtaken the master, and 
it happened today.** 

In the other semifinal. New Zea- 
land was totally dominant against 
Wales. 

Driving up the middle almost at 
will, the Eront row of Steve Mc- 
Dowell, Sean Fitzpatrick and John 
Drake, supported by No. 8 Wayne 
Shelf ord,led the AH Blacks to a 27- 
0 lead at haTfthwc- 

Shdford bad a particularly event- 
ful day. He scored two tries, and in 
the match’s dosing stages decked 
second-rower Huw Richards with a 
short ,right in reta&atioo. far the 
Welshman's having punched New 
Zealander Gary Whctton, Richards 
lay stunned for several seconds be- 
fore looking up to find he had been 
sent from the field by Kerry Fitzr 
geraid'-the Australian referee. 

Wing John Kirwan exploded 
through tackles to score two first- 
half tries. Both of Shelf ord’s scores 
came after powerful scrum drives 
from the five-meter line that that 
allowed him to pick up the ball and 
plunge over. 

Other All Black tries, came from 
Alan' Whetton, Joe Stanley, Made 
Brooke-Cowden and John Drake; 
the .only Welsh points came mid- 
way through the second half, on a 
try by John Devereaux converted 
by Paid Thorbum. . 

New Zealand's victory owed 
nearly as much to the kicking of 
Grant Fox. who scared with seven 



Phils Win on Schmidt's 3 Homers , 6 RBI 
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Lock Alain Lorieux, muscling over the goal line just before 
halftime on Saturday for France’s first try against Australia. 


conversions and a penalty goal 
from 1 1 attempts, as it did’ to the 
power of the forwards. 

Said New Zealand fVy»eh Brian 
Lochore: “The match was all stop- 
start. There was too much niggling 
to make it really memorable. But at 
least we know where we are going 
know and who we are playing." 

New Zealand vs. France, he said, 
“should be the greatest test match 
that has been played for years.” 

Saturday’s was the worst loss 
ever by the Welsh national team, 
dwarfing a 35-10 trouncing by 
Scotland in 1924. Captain Richard 
Moriarty said Wales would have to 
regroup before Thursday’s playoff 


for third place against Australia in 
Rotorua. New TanlnnH 

“We are proud to have made the 
semifinals," he said, “but today’s 
performance. . . . well, we’ll hare to 
look at it carefully. Today's game 
was a lesson in team rugby, and if 
we can leant from a good lesson 
weH gain something going into 
Thursday." 

Andrew Slack, the disappointed 
Australian Captain, called the con- 
solation game "a waste of time." 
He acknowledged that the match 
with France had been superb, but 
said, “I would rather win 3-0 with 
every spectator yawning with bore- 
dom." (DPI. AP, AFP ) 


* SCOREBOARD 



. V „ Friday’s and Saturday’s Major League line Scores Tournaments 


- - FRIDAY'S RESULTS 

. AMERICAN LEAGUE 
FEnl Gama 

Minnesota MOW aid— s s 0 

• Ctltcwo M0 DM 030—2 7 I 

. Viola. Frazier. (IK. Raardoa -III and 
LouOner: Luna. Clark {(land FULtt- Viola. 
5-5 L r -Lana, M. Sv— Reardon (12). HRs— 
Minnesota, Smalley 14). Gagne <41. 

Second Cam* 

Minnesota Mo no 001—7 t 0 

Chicago M2 020 000—4 10 3 

Smithson, Beranguer (5). Atnanon IS) and 
Bulcro; Nielsen, Winn (5), James (0) and 
KarKovIco. Fish (0). W— Bormguor, 4Jh L— 
Nielsen. <H. Sv— Atnerton ID. HR— Chicago, 
Baines (7). 

California Oflo M0 too— 0 3 1 

Kansas City OM 100 Na-l 3 0 

Wirt and Boone. Flmale: Sabertngen and 
Qi'lrh W-Saherhagoa 11-1. L-Witi. 75. 
Milwaukee BOB ooo Ml — s 5 1 

NOW York . OM 213 »a-t M 0 

Critn. Aldrich 15). Char (8) and SurtwH; 
Rasmussen, Clement* («). Stoddard <B) and 
Solos. W—Rasmwsson.4-4. L—Crlm. 3-3.HR— 
New York, Cano (I), Salas [4), Kitile (0). 

, Boston DO 0M M0— 0 7 1 

►Detroit *» 0*1 Me— 1 *1 II 0 

Clemens. Bolton 1 71, Gardner (8), Sambtio 
Ml and Gedman; Tanona and Nafcef. W— 
Tonana, 5-3. L— Clemen*. 4-6. HRe— Detroit. 
Trammell 17). Brookens (7), Gibson <«>. 

' Oakland 2» 120 000-0 13 0 

Te*M 010 0M 000—1 4 2 

Slewart and Tettleton; Harris, Lovnd (4). 
williams 19) and Sianlev. W— SMwart.7-4. L— 
Harris. 3-5. HR— Oakland. Jackson (A). 
Toronto 0M 131 *12-0 13 0 

Baltimore OM 0M 500—5 * I 

. C kmcy, Lauefle (7), Elchham (7). Mwtsel- 
man IB) and Whin; Bodalcker, Niedentuer (0) 
and Kennedy. W— BIcMiem. 8-1 L— Bad- 
dicker. 5-3. HRs— Toronto, Upshaw ID. Mo- 
seov (9). Baltimore. Kennedy (10). 
Cleveland eoo 02 s o>o— to ii i 

Seattle 104 000 Ml— t II 0 

Swindell, Hutsmarm (4), Bodes IB) and 
Dempsey; Bankhead, Trulirio 14). Wilkinson 
lot. Nunez (Bl and Kearney, Bradley (B).W— 
Hulsmann. 1-1 L^-Tru|lllo. 2-4. HRs — Cleve- 
land. Jacoby IB), Carter (15). Franco (4). Se- 
attle. Presley (ID- 

NATIONAL LEAGUE 
New York 110 3M 000—10 12 0 

Pittsburgh B10 DO0 010— 2 6 I 

Fernandez. McDowell 10) and Carter; 
Reuschei. Walk (6), D Johnson <■) and Ortiz, 
w — Fernandez, B-2. L — Rcusdtel. 4-3. HRs— 
New York. Me Reynolds (10), HJohnson <T1). 
Teufel Ml. Pittsburgh. Dloz.m. 
PhlladelPMa M0 021 no— 4 10 1 

Montreal M2 on 40k-« 19 l 

t Rawlcv. Rllcnie <5i, Hume 10). Scnatzeder 
|f7) end Parrish. Smith, McGaffigan (7). Se- 
tva (?) and FltzgerokL W— Smith, 4-2 L— 
Rowiev. 7-3. HR— Montreal, Brooks <51. 
■Atlanta OM 220 DO0-4 10 0 

Cincinnati 800 301 000—3 4 2 

Mahler. Acker IB) and Virgil: Reuss, WH- 
Hams (6), Robinson (8) and Diaz, McClendon 
IS). W— Mahler. 3-7. L-— Reuss. 0* HR— Cin- 
cinnati. Porker lie). 

Chicago dm 1M ooo-l 6 2 

51. Louis 200 OM 02«— 4 9 0 

Moyer. DIP Ira (7) and Davis; Forseh. Dow 
lev (7). Horton IS), Worrell (S) and Pena. W— 
■Forseh. 5-1 L— Moyer. 4-4. 5v— Worrell (15). 
San Diego *» w» » 0 

San Francisco 0M 0M 040— fl 4 0 

wnilsen and Santiago; LoCoss. Bockus (2). 
Comstock (7;, Robinson (9) and Brenty. W— 
Whitson. 7 -a L— LaCass. 4-3. HR— San Diego. 
MMCtttll M). 
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Houston 0M Ml 040—5 S 1 

Los Angeles ‘ OM 000 MB— 1 0 0 

Ryan. Andersen (Bl and Ashbv. Boilev (4); 
WekJi. Havens (8). Howell' (t) and Trevino. 
W— Ryan, 4-5. L— Welch. 0-A 

SATURDAY’S RESULTS 
AMERICAN LEAGUE 
Boston ' 101 001 010-4 B 0 

Detroit O10 203 Ota- 4 1 I. 

" Stanley. Cr a wford (3). Leister (6). Bolton 
(D.SctUraldl IS) and Gedman; Petry.Honae- 
mon (S), Hernandez (I) and Notes. W-j»etrv. 

3- 4. L— Crawford. 3-2. 5v— Hernandez (11. 
HRs Bost on. Burks (S). Detroit. Trammell 
(S). Evans (9). 

Minnesota OM 0M 011—2 9 0 

Chicago 010 SIS Me— 4 0 1 

SI raker. Niemann IS), Atherton (B) and Bu- 
tero; Doners James <B) and Fl*k.W— Ocrlion. 

4- 4. L — Straker. ia. Sv— James IB). HR*— 

Minnesota. Hrbek 113). Brunansky (14). 
MilwaukM DM Ml S0B-1 4 0 

New York 201 oio aoe— i 5 i 

Nieves. Baslo (7) and SurtwH; Rhoden, 
Rlgheni IS) and Cerone. w— Rtwden. 7-4. L— 
Nteves. 4-4. Sv— MBhettl (13). HR*— New 
York, ward (U. Klttfe.(7). 

Toronto mi lio Ml— s 10 o 

Baltimore OM 010 no-2 s 3 

Ceruttt and Moore; McGregor, DeLeon (4). 
Arnold (9) and Kennedy. W—Cerutti. 4-2. U- 
Mc Gregor. 2-4. HRs— Taranto, Fernanda (3), 
Barfleid (14). Gruoer IS). Belli mare. Young 
(0). Kennedy (11). 

Canterala eoo 22s eoo— 4 t ■ 

Kansas City 0M OM 000—0 0 0 

Fraser and Boone; Gubicza Gteaten (7), 
Dulsenberrv l?) and Quirk. Owen (9). w— 
Fraser. 3-C l— G msicza, H. 

Oakland - 010 430 ue-io io l 

Tom Ml 10S 000— 8 13 3 

Haas. Nelson (0>, Ontiveros (7). Lelper (S3. 
Howell (W and SMnbach; Correa; Russell 
(5). Kllgus (5). Maherdc (81 and Stanley. W— 
On ttweras.3-1- L-KlMia.iM.Sy— Howell (12). 
HR*— Oakland, Stein boch 3 (o), McGwire 
(201. Texas, Parrish (15), McDowell To). 
Cleveland 010 003 101—4 9 0 

Seattle 0M OM 100—1 7 ■ 

Nlekra, Armstrong (Ol.Vande Berg (7) and 
Banda; Langston and S. Bradley. Valle (7). 
W— Nlekro.5-5. l— L onoston. 7-4. HR— Cleve- 
land, Jacoby (9). 

NATIONAL LEAGUE 
Chicago 002 ooo 000-2 10 2 

St. Louis 018 on 32*— 9 M 0 

Sutcliffe, Notes (7). Mason (7). Lynch (Bl 
and JJSovls; Tunnel). Dowiey (7). Horton If) 
and Pena W— ' Tunned, 3 - 1 . L— Sutcliffe, 8-3. 
HR— SL Louis. Pendleton (4). 

San Diego IX 042 Ml— 11 11 0 

San Francisco im eio 000— 3 10 2 

Hawkins. Le+fem (A) and Samlogo; Ham- 
maker, Perlman (5). Got! ( 4 ), LaCou (8). 
Garretts (9) and Melvin. W— Howkha.3-7. L— 
Ham maker. 3-3. Sv— Letterfs (2). HR— San 
Diego. Mack (l). 

Atlanta 010 0M Ml— 2 6 0 

Cincinnati 020 310 00*— 5 4 0 

Palmer, Assetimacher (71. Dedmon (7) and 
Virgil; Hoffman. WlUtems (7). Franco (9) and 
□tez.W— Hoflman.S-1. L— Paimer.4-7. HRs— 
Atlanta. Simmons (3), Roonlcke (1). Cincin- 
nati. Bell (4). Daniets tid). 

New York 003 ON * 00-1 7 2 

Pittsburgh 2M 810 01X-4 S 1 

Darling. Myers (7). McDowell (S) and Car- 
ter: K loner. Robinson (0) and LoValllere. 
Diaz (4). W— Robinson, 5-4, Lr— Myers, 0-3. 
HR— New York, Carter (7). 

Philadelphia 1M IM 040-5 11 0 

Montreal 202 ON JOw-7 12 e 

Jackson. Hume (5!,5CMt20der (6>,T0kuive 
(7), Rllchie (0) and Porrlsh; Heotan, Burko 
(BJ and Reea Fitzgerald (Bl. w - 1 lente n , 0-2. 
L — Jackson. 1-4. Sv— Burke (7). HRs— Phila- 
delphia. James (3). Montreal, Wtenlnghom 
(3). 

Houston 0 SB 008 010—1 6 0 

Lot Angeles tm B20 T2»-7 m 1 

Kitepper. Mathis ( 01 , Moods (SI and Bailey; 
Hersh Her and Trevino. W-Hershlser.7-4. L— 
Knepoer, 2-8. HRs— Los Angela, Marshall 
(7). Trevino (I). 


QUEEN'S CLUB 
(At London) 

Qetwterfiaali 

Barts Becker (ILWeetGermanv.deL David 
Pate (0). LLSL, 4-4. 7-4 (7-5); Tim Mayotte (41, 
U£- def. RaiTWSh Krishnan (U). India. 42, 4- 
3; Jimmy Coanora (5). U5. def. Eric Jelen. 

West Germany. 4-C 44; Pat Cash (7). Austra- 
IkLdeLSfofon Edberg (2). Sweden, 7-4 (9-7J.7- 
4 CT-l). 

SemWeats 

Connors def. Coeh, 7-4 (B-4), 44; Becker det. 
Mayotte, 4-6. 7-4. 0-4. 

EDGB ASTON CUP 
(At Birmingham, eogtoad) 
QparMrffaals 

Pan Shrtver. U-5- det. Naialte Touztet. 
France. 44L 4-1; Etsuko inoue. Japan, def. 
Catling Bassett. Canada, 4-2. 44; Eva Pfaff. 
West Germany, def- Elizabeth Smyhe. Aus- 
tralia. 4-1, 4-3; Larissa Savchcnkn, Soviet 
Union, def. Rasalyn Fa Irbonk. South Africa 7- 
3*0< 

5#jnlHnoH 

Shrtver del InoMb 4-1 44; Savchenko def. 
Pfaff, 6-3, 4-0. 

rawi 

Shrtver def. Savchenko, 44, 0-2. 42. 

Davis Cup Qualifiers 

EUROPEAN ZONE A. SECOND ROUND 
(At Dublin) 

Ketbertonds 4. Irekwd 1 
Malt Doyle, Ireland. def.Tom NfisMti, Neth- 
erlands, 44 . 43 . 6-4, 4-1 1 Mkhlol Schaeera 
Netherlands, def. Eoln Collins, lretend.62, 6-1. 
- 42; Mlehtoi Schapers and Huub Van Boeckai, 
Netherlands, def. Matt Dovle and Seem Soren- 
sen, Ireland. 42. 6-4. 4-4; IMcblei Schapers. 
Nettie Hands, def. Mlchoel Nugent, Ireland. 4- 
0,42,4-1; Tam Nlfssen, Nemertond*.d»(. Eoln 
CoUl ns. iretenL o-l 42. 

(At Lugano, Swilzerfond) 
Switzerland S. Betatera 0 
Jakob Hlasefc and Ctewfio Mezraor) det. 
Deals Langaskensand Jan von Lansendonck. 
64. 7-5. 8-4; Jakob Hlasta def. Karel de 
Muynck, 9-7. 44; Claudio Mezzadri det. Johan 
Depreter, 42, 4-2. 


(At Istaabgl) 

Soviet untee K Turkey I 
Necvet Demlr, Turkey, det. Alexander Dol- 
gopolov. USSR. 4-1. 4-4. 4 - 4 , 4 - 4 , 40; Andrei 
Chesnokov. USSR. def. Kara Soy das. Turkey. 
4-1, 4-0. 42; Alexander Zverev and Sergei 
Leonuk. USSR. del. Necvet Demlr and Aloat- 
lin Karogaz, Turkey, 4-2, 4-2, 44; Alexander 
Dolgoootov. USSR, del. Kova Saydas. Turkey. 
4-2, 4-1. 4-2; Andrei Omnekov. USSR. del. 
Ntcvgt Demlr, Turner, 4-2, 4-2. 

Bulgaria I, Senegal 0 
(At Horton, Bulgaria) 

Yulian Stomatov and Krasimir Lazorov 
def. Yae Doumbl vo ana Abu Bene, 63, 62.2-1 
(Doutnblya retired) ; Yulian Stomatov det. 
AbdtKJ) Berte. 61,62; Krasimir Lazarov def. 
Alen Toure. 61. 4-4. 

EUROPEAN ZONE B, SECOND ROUND 
(At Llebon) 

Portugal X Heagary D 
Nuno Marques, del. I ngln Morkovits, 61, 
63, 62; JoOo Cunha e Silva and Pedro Cor- 
delro.def. Anteas Lomrl and Sender K Isa. 62, 
7-0. 44. 62. 

(At Braeov and Budiarest) 
Romania A Poland 1 

Adrian Marcu. Romania, def. Wolriech 
Kowalski. Poland. 61. 6L 63; Florin Seoar- 
ceanu. Romania, del. Lech Blenkowski. Po- 
land, 6-3. 61. 44; Florin Segor ceanu and An- 
drei Olrzu. Romania, def. Lech Blenkowski 
and Woldech Kowalski, Poland, 63, 7-5, 62; 
Wolriech Kowalski. Poland det Mihoi vaiia. 
Romania. 6ft, 6-4. 7-5; Adrian Marcu. Roma- 
nia. def. Lech Blenkowski, Poland. 4-3. 62. 
(At Heubikll 
Denmark 2, Fletand 0 
Morten Christensen, Denmark, def. Olll 
Rahnasfa Finland. 1-4, 10-ft 44. 7-S; Michael 
Tauson. Denmark, del. Veil Palotwlmo. Fin- 
land. 3-4. 5-7. 44. 6Z 6ft 

(At Bad KMpfclrabnelra, Austria) 
Austria ft Greece 1 

Horst Skaff. Austria det. Gioraoa Kalove- 
tonls. Greece. 6Z 6ft 4-3; Thomas Muster, 
Austria det. Anaslasls Baveios, Greece. 7-S.6 
0,61; Thomas Muster and Atexonder Anion- 
Itsch, Austria, del. Glorgoa Kalovelonls end 
Jon is Rloas, Greece, 65. 62.62; ThomasMu*- 
ter, Austrto. def. Gtergtes Kalovelonls. 
Greece. 61, 7-5; Tassos Ravelas, Greece, def. 
Horst Skotf. Austria 8-4. 63, 64. 


ContpileJ by Our Stafj Fnim Diipjicba 

MONTREAL — Mike Schmid 1 
hit three home runs Sunday after- 
noon. drove in six runs and collect- 
ed his 2,000th hit in the major 
leagues as the Philadelphia Phillies 
heat the Montreal Expos. 1 1-6. 

Schmidt tied Mel Ott for l?ih 
place on the all-time home run list 
with 511. and tied his single-game 
career high with the six RBI. 

SUNDAY BASEB.AU, 

Schmidt, who came off the disabled 
list Wednesday, has twice hit three 
homers in a game and once ho- 
mered four times in an extra-inning 
game. 

He hit a three-run homer in the 
third inning off starter Lary Soren- 
sen, making the score 4-0." He ho- 
mered with the bases empty in the 
sixth off reliever Cun Brown for his 
2,000th hit, becoming the 1 53d ma- 
jor-leaguer 10 reach that mark. 

Schmidt then hit a iwo-run 
homer, his 16ih of the season, off 
Randy St. Claire during a six-run 
seventh that made it 1 1-1. Schmidt, 
who grounded out in the second 
inning, came out of the game after 
his tlurd homer. His replacement. 
Rick SchiL got to bat in the ninth, 
bui also committed two of the three 
errors in the seventh inning that led 
to two runs for Montreal. 

Mets 7, Pirates 3; In Pittsburgh, 
Darryl Strawberry hit a iwo-run 
homer, Rafael Santana tripled in 
two runs and Keith Hernandez 
drove in two with a homer and a 
double for New York. 

Strawbeny was qecied during 
the Pi) ates‘ 4-3 victory over the 
Mets on Saturday night, after he 
charged the mound when he hit by 
pitch from Bob Kipper in the sec- 
ond inning. Apparently because of 
that incident, plate umpire Dutch 
Rennert warned both Pittsburgh 
starter Brian Fisher and New York 
starter John Mitchell after Fisher 
hit Tim Teufel with a first-inning 
pilch Sunday. The warning led to 
the sections of Mitchell and the 
Mets' manager, Dave Johnson, in 
the third when MitcheD brushed 
back Fisher with a head-high pitch. 

Cardinals 3, Cubs 2: In STT. Louis 
, Danny Cox held Chicago to five 
hiLs for S'* innings as his i«im 
swept the three-game series. 

The Cardinals scored the win- 
ning run in the seventh on John 
Morris's triple and a suicide- 
squeeze bum by Tommy Herr. 
They won their fourth straight and 
ex traded their lead in the National 
League East to six games, their 
largest mar gin since they won the 
World Series in I9S1 The Cubs 
have lost four in a row. 

Reds 4, Braves 3: In Cincinnati, 
Dave Concepcion singled in pinch- 


runner Barry Larkin with two out 
in the bottom of the eighth, his 
second RBI of the game. 

Orioles &, Blue Jays 5: In the 
American League, in Baltimore. 
Ray Knight Cal Ripken Jr. and 
Jim Dwyer homer ed to end Toron- 
to’s ciub-record 11-game winning 
streak and the Orioles' 10-game 
losing streak 

Knight’s two-run homer broke a 
1-i tie in the sixth, Ripken hit his 
with a man on in the seventh and 
Dwyer, a pinch-hitter, connected 
with two on in the eighth. 

Brewers 6, Yankees 4: In New 
York, Bill Schroeder. who went 
four-for-four. and Dale Sveum ho- 


mered in the ninth to rally Milwau- 
kee. it was the Yankees' first day 
loss this season after seven vic- 
tories. 

The Brewers, trailing after the 
Yankees scored four times in the 
eighth, then got three runs off re- 
liever Dave Righetti. Sveum, who 
entered the game at shortstop in 
the seventh, started the rally with a 
one-out homer, his seventh this sea- 
son, and Schroeder followed Glenn 
Braggs’s single with his third 
homer. 

Tigers Z Red Sox 1: la Detroit. 
Mike Heaih singled in (he winning 

run in the eighth inning and Jack 
Moms won his eighth straight ded- 







ston to complete a three-game se- 
ries sweep of Boston. 

Morris allowed six hits and 
struck out 10. His Banning streak is 
the longest in the American League 
this season. Hurst has not won in 
Tiger Stadium since April 26, 1980, 
a span of six straight losses. 

Twins 6, White Sox 3: In Chica- 
go, Tim Laudner, batting only .180, 
hit a grand slam to start Minnesota 
toward victory. 

Angels 12, Royals 0; In Kansas 
City. Missouri. Dick Schofield hit a 
grand slam. George Hendrick 
drove in four runs and Don Sutton 
pitched seven scoreless innings for 
California. (AP, VP1) 
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Keati ft Srakade/The Aaocmed Pten 


After plunking Darryl Strawberry in Saturday's second Inning, Pirate piteber Bob Kipper 
wisely ducked when the New York right fielder charged the mound. Strawbeny was ejected. 

Blue Jays Improvise to Beat Orioles 


Compiled by Our Sls£f From Dispatches 

BALTIMORE — Beating the 
Baltimore Orioles has become so 
elementary that pitchers are doing 
it on a moment's notice. 

John Cerutti. called on when 
scheduled starter Dave Stieb devel- 
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PRANCE ML AUSTRALIA V 
(At Sydney) 

Prance — Trioe: Alain Lorieux, Phlilooe 
Sella, Potriee Laaisouet. Serge Blanca Con- 
versions; DMer Co<nbera)»rfl. ft Penaitir 
goals: Comborafaera 2. 

Australia — Trio*: Davis ComwM, David 

cotfev. ConeersKws: Mlchoel Lynagh, 2. Peo- 
OHV goats: Lvnogti 3. Dremod goal; Lrnagh. 
Halftime — Amh-olla ft* 

Referee — Brian Andersen, Scotland 

NEW ZEALAND 4t, WALES * 

(A! Brisbane, Australia) 

Hew Zealand — Trias: John Kirwan Z 
worm Shefford 2. Alan Wt»flon. Mark 
BToahe-Cowden, J0W DraUft Stantev. 
Coneentoes: Grant Fax 7. Penoltvaooi: Fox. 

Wales — John Devereow*. Comioreloii: 
Pawl Thornorn. 

Halftime — New Zealand, 27-0 
Referee — Kerry Fitzgerald, AusIroHa 


BASEBALL 
American League 

BALTIMORE— Purchased me coniracl ol 
Luis DeLeon, pitcher, from Rocheiler at I he 
Iniernottenol Leogoe. Placed Jock O'Connor, 
oiieher.on tneis-doy disohiea list. Moved Don 
Aase. pllcher, irom me 15-dov OisoMed irsl io 
the 21-aov olsaWed I let. Notional League 

KANSAS CITY— Activated George Brett, 
third baseman. Irom me 21-dov disabled IM. 
Signed Bob Shir lev. pitcher. Ptoced Bud 
Black, pitcher, on me 15-dov disabled mi. 

MILWAUKEE— Recalled Billv Joe ftobl- 
doux, first baseman. Irom Denver ot the 
American Association. Ptoced Len BorVer, 
plmcer. oa me iStoor dlsobfeo Mgt. 

National League 

LOS ANGELES— Donnv Heep, outllclder. 
agreed to a one-vear contract. 

MONTREAL— Placed Fiord Voumani 
pitcher, an me I6dov alsaMrd Hal. 

NEW YORK — Placed waitv Bac) mon, sec- 
ond baseman, on me I ftaov disabled fist ictro- 
activelo June 9.0 piteneo Tom E darn, pitcher. 

to Ttdewolerot the inter natlonol Leogue. Re- 
called Jell Innls, pitcher, trom Tiaewater. 
Purchased the contract ol Clint Hurdlc.eoich- 
er-outnelder, trom TWevmter. Signed Terrv 
Brass. Pitcher, and assigned him to Little 
Falls el the New YorK-Penn League. Signed 
Chris Darnels, third baseman, and assigned 
him to Klngsoart ol mg Appalachian League. 

PHILADELPHIA— signed David Wllies, 
second baseman, jalme Barr (won. first bow- 
man. jotf Scon, catcher. Joe Williams, out- 
fielder,and Bob Britt. outfielder, and aggloned 
mem to Utica at me New York-Pemi League. 

PITTSBURGH — Traded Ben Abner.mmor- 
league outfielder, to Si. Louis tor Ran Jon ns. 
minor-league first aasemon; assigned Johns 
to Harrisburg ol me Eastern League. 

SAN FRANCISCO— signed Richard AL 
drete and James Cooper, eutfietoers, Erie 
Gunderson and Brad Comstock, rile her*, and 
Sieve Hecm, second oawimm. Purchased the 
contract at Jon Pei Iman. pitcher, from Phoe- 
nix at me poclflc Coast League. 

basketball 

Natlonol Basketball Association 

LEAGUE— For their parts In a ttrsMiafi al- 
tercation during Came 4 ot the title series. 
Hncd Jamas Worthy. Los Angeles. S2JM0; Adri- 
an Branch. Los Angeles, sumo. Bvron Scon. 
Los Angeles. SUXn. A.C. Green. Las Angeles. 
3500; Mike Smrek. u» Angeles. S500. Billy 
Thomason. Los Angeles. S500; Wes Mott hews. 
Las Angles. 5500; Jerry SlenHfia. Boston. Sioa 
Fined Boston General Manager Bed Auerbach 
4-1.000 and Boston Coach K.C Jones 5500 tor 
berating referee Earl Strom oiler the gome. 

PHILADELPHIA— Announced I ho retire- 
ment of Jeff Roland, center. 

FOOTBALL 

Nafianal Football League 

CHICAGO— Announced retirement ot Rev 
Earley, eoutomsnt manager. Named Gory 
Haeger eaulnrneiil manager and Tonv Medlln 
asslstan; Muirnnent manager 


NEW ENGLAND— Signed Randolph 
Brown, lullback. 

N.Y. GIANTS— Announcea the retirement 
of Ed Rutledge, scout. and Ihe hiring of Terry 
Brodwov. 

PITTSBURGH— Waived Lorrv Station. 
Unebocker. 

ST. LOUIS— Signed Rich Soangtcr, ploce- 
krekor. Cedric Macs, cornerback . Siotiord 
Mays, delenslve end, ond Adrian McBride, 
defonslvg back-wide receiver. 

HOCKEY 

Natioaal Hockey League 

BUFFALO — Named Craig Romsov direc- 
tor of protessional evaluation and derelop- 
menl.ond Don Lover, assistanl coach. Signed 
Barry Smith, assistant coach, and Don Luce, 
director el UJ. scouting, to new contracts. 

DETROIT— Traded Mark LnForesl.goolie, 
io Philadelphia loro second-round oral) pick. 
Signed Dave Borr. right wing io a two-year 
contract. 

ST. LOUIS — Traded Pie Nattrots. dolonsc- 
man, to Calgary tor a tounn-rouna pick In mis 
year's NHL omaleur aratt ana a (llih-round 
choice In the 1988 droll. 

QUEBEC— Traded Cllnl Malar chuk. goal- 
ie. ond Dale Hunter, forward, la Washington 
tor Alan Howorm. center, Gaetan Duchesne, 
forward, ond a first-round dratt selection. 

COLLEGE 

ARIZONA STATE— Named M aura Mc- 
Hugh women's oosketboii coocn. 

CAU-BERKELEY— Named Bob Driscoll 
ossoelole athletic aired or tor student ser- 
vices. Named Pobln Pound sir eng It ond con- 
ditioning coach tor Iniercoi legate sports, 

CASE WE5TE RN— Named Ron Stuckrv 
looibail coach. 

COLUMBIA— Named joy Cotfv assistant 
men’s basketball coach. 

NATIONAL ASSOCIATION OF COLLE- 
GIATE DIRECTORS OF ATHLETICS— E»- 
t ended contract ot Micnael J. Cleary, etecu- 
tiv» (flreoor, lor throe years 



The Aaooated Press 

Gehrig’s Record Broken — in Style 

Sariuo Kmugasa of Japan broke the baseball record set by Lou 
Gehrig when he played in his 2, 1 3 1 ih consecutive game Saturday 
in Hiroshi m a- Kinugasa topped the day with a sixth-inning home 
run (above). No. 495 of his 17-year career with the Toyo Carp. 


SATURDAY BASEBALL 

oped stiffness in his pitching-arm 
biceps before Saturday night’s 
game, scattered four hits as the To- 
ronto Blue Jays won in an 8-2 rout 
That extended (he Oriole losing 
streak io 10; the Blue Jays ran their 
victory streak to 1 1, having broken 
the team record the night before. 

The Blue Jays tied another team 
record by winning their seventh 
consecutive road game. The Orioles 
have lost 14 of their last 15. 

"I was just sitting in the club- 
house getting ready to chart the 
game vriien pitching coach John 
McLaren hollered for me. I was 
thinking to myself, *What could he 
possibly want me forT " said Cer- 
utti. who struck out four and walked 
four in his second complete game. 

The Blue Jays got 10 hits, with 
Jesse Barfield contributing a three- 
run borne run and Tony Fernandez 
>going 4-for-5 with a homer. 

Tigers 6. Red Sox 4: In Detroit, 
Darrell Evans’s tie-breaking three- 
run home run in the sixth beat 
Boston. Tiger shortstop Alan 
Tr amm ell ho mered to bring bis hit- 
ting streak to 18 games. 

White Sox 6, Twins 2: In Chica- 
go, Ivan Calderon and Kenny Wil- 
liams each doubled in two runs 
during a four-run eighth that ended 
Minnesota’s seven-game winning 
streak. 

Yankees 4, Brewers 1: In New 
York, Gary Ward bit a two-run 
homer and Rick Rhoden held Mil- 
waukee to six hits for seven innings. 

Angels 4, Royals 0: In Kansas 
City, Missouri, Willie Fraser pitched 
a four-hiuer for California, while 
Brian Downing and Devon White 
each doubled in a run and scored. 

Athletics 10, Rangers 8: In Ar- 
lington, Texas, rookie Terry Siein- 
bach recorded his first two-bome- 
run game and went J-for-4 with 
five RBIs for Oakland. 

IraBans 6, Mariners 1: In Seattle, 


Carmen Castillo hit a two-run dou- 
ble to cap a three-run sixth for 
Cleveland and Phil Niekro posted 
his 5 16th victory in the majors with 
his third straight triumph. 

Cardinals 9, Cubs 2: In the Na- 
tional League, in SL Louis, Vince 
Coleman and Tom Herr each got 
three^ hits against Chicago, whose 
starter, RidT Sutcliffe, allowed sev- 
en hits, a walk and a balk in six 
innings. The first-place Cardinals 
stole three bases and now have 90 
in 58 games 

Rubes 11, Giants 2: In San Fran- 
cisco, Shane Mack and Carmelo 
Martinez each drove in three runs 
and Randy Ready scored four times 
for San Diego. Mack, (he latest 
member of the 1984 U.S. Olympic 
team to make the majors, hit his first 
big-league home run, a bases-empty 
shot, in the second inning. 

Reds 5, Braves 2: In .Cincinnati. 
Buddy Bell and Kal Daniels each 
ho meed and Guy Hoffman held 
Atlanta to two hits over six innings 
as the Reds ended a four-game los- 
ing streak. 

Pirates 4, Mets 3: In Pittsburgh, 
Johnny Ray, who led off the eighth 
with a single., scored on RJ. Reyn- 
olds’s single to beat New YorL 

Expos 7, Pteffies 5: In Montreal, 
Herm W inningham hit a two-run 
homer against Philadelphia and 
Neal Heaton won his sixth straight 
start 

Heaton, acquired from Minneso- 
ta in February for ace reliever Jeff 
Reardon in a six-player deal, is the 
first Expo pitcher to win six 
straight since Charlie Lea in 1984. 
His nine victories are the most in 
the majors among left-handers. 

Dodgers 7, Astros 1: In Los An- 
geles, Orel Hershiser limited Hous- 
ton to six hits and Mickey Hatcher 
doubled in two runs. The only run 
off Hershiser was unearned; he 
struck out five in winning his third 
straight and halting the Astros’ four- 
game w inning streak. ( UPI, AP) 


Baseball Consultant Hired to Find Minorities Jobs 



WEST GERMAN FIRST DIVISION 
Fortune OusMldorl Z. Wordcr Bremen 1 
Hotmxirg i BIov-Wmu Benin 1 
Nuremberg 2. Kaiserslautern I 
Barussta MenenengtoObooi A Cologne 2 
Barussla OwmimW 3. Bochum 2 
SchgiLe 3, Etolrachl Frankfurt 1 
Severn Munich X Stuttgart 1 
Bayer Uerdlngen 1. Bayer Lavontusan 1 
Hamburg 2, Walctoof Mannheim 1 
Points: Bayern Munich SI : Hamburg 45; 
Bor. Mcnchenglodboch 41; Bor. Dortmund. 
Werttor Bremen 38; Kaiserslautern. L every u- 
sen 37; Nuremberg. Cologne 35; Uerdinaen 
33: Stuttgart, SawtKe 32; Bochum 31; watu- 
h« Mannheim 28; Eln. Franklurt 25: Horn- - 
burg2D; DuesseHJOffH; Blau-Wcrai Berlin 17. 


By Frank Litsky 

bfev York Times Service 

NEW YORK — Peter Ueberroth, the com- 
missioner of major league baseball, confirmed 
Friday that Dr, Harry Edwards would be hired 
' as a part-time consultant to help finds jobs in the 
sport for black and Hispanic former players. 

Edwards, a 44-year-old sports sociologist, 
said he would continue to leach as an associate 
professor of sociology at the University of Cali- 
fornia in Berkeley, and would remain a consul- 
tant to the San Francisco 49ers of the National 
Football League and the Golden State Warriors 
of the National Basketball Association. 

Ueberroth was in Lake Buena Vista, Florida, 
where he addressed the Associated Press Sports 
Editors convention. He said the project involv- 
ing Edwards would be announced later. 

“Generally," said the commissioner, “it en- 
tails the Sparky Anderson-Tommy Lasorda 
phenomenon, the manager who had a short 
career on the playing field, the guys with short 
careers who went on to positions in the sport." 

Anderson, of the Detroit Tigers, and La- 
sorda. of the Los Angeles Dodgers, are two of 
major league baseball’s most successful manag- 
ers. like the 24 other managers, they are white. 

“What about the black and Hispanic players 
with short careers?” said Ueberroth. “Where 
are they? Who are they? Hare they been given a 
chance? Can we retain them? Hairy Edwards is 
very good at this sort of thing. We have no 
agreement yet with Harry, but we hope to have 
one." 

The commissioner's office in New York has 
no black executives. The only previous one was 


Monte Inin, an assistant to the commissioner 
then, Bowie Kuhn, between 1969 and 1984. 

Edwards, speaking from home by telephone, 
said the telephone had been ringing constantly 
since the disclosure of his prospective role in 
baseball. 

“People from the university called and asked, 
‘Are you leaving?’ " he said. “The Warriors and 

SSI 



fad 5dw»o.'Thii Aiwnitacl Plan 

Harry Edwards 


the 49ers wanted to know what was happening. 
Even my wife, Sandra, asked me, ‘Are we mov- 
ing to New York? 1 Tm not leaving the universi- 
ty and I'm not reneging on my contracts with 
the 49ers and the Warriors. That was under- 
stood from the outset" 

Edwards will have no official title. A report 
that be would be working with the commission- 
er’s office appeared in The New York Times on 
Thursday, but, at the time, it was uot clear that 
Edwards’s position would be part-time. 

Edwards outlined the goals of his affirma- 
tive-action program. 

“We will be looking basically for that bright, 
committed young player who might not be 
great enough to become a Reggie Jackson or a 
Dave Winfield or a Rickey Henderson," said 
Edwards. “But he loves the game. So how do we 
keep hrm around the table, in the pipeline? 
How do we keep him in a viable and developing 
pool so he can step into a middle-range middle- 
paid job to become more knowledgeable about 

the game and learn? 

"That’s what well he doing. The Tom Lasor- 

das weren’t great baseball players. But somebody 
kept them around to learn the dynamics of the 
gamp not only on the fidd. but in the clubhouse 
and at country clubs and conventions. That's 
where I think I can do a great deal of good. 

"What's going to happen three or five or 10 
years from now? We have to have thaL kind of 
commitment from Commissioner Ueberroth. 
Tm delighted he has that kind of perspective 
instead of hiring a bunch of blacks and seating 
them near the door where everybody can see 
them." 
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'Fiasco’ and Other Tales of Stanislaw Lei 


By Alan levy 

ATlENNA — Stanislaw Lem 
▼ has been living quietly but 
productively in a garden district 
m Vienna for the last four years 
without catting Us ties to his na- 
tive Poland. 

L«n, who is 65, does not now 
frad never has had Kttfr$ with the 
Polish Communist Party, Solidar- 
ity* writes unions, or any other 
organized movement; in fact, Us 
honorary membership was re- 
voked by the Science Fiction 
Writers of America in 1976 after 
he condemned Lheir "scientific ig- 
norance** and “abominable liter- 
ary quaKty." 

While still bitter at haring “six 
years of my life stolen by Hitler 
and S talin " the author most re- 
cently of “Fiasco” said his move 
from Poland to Austria was, like 
the thrust of so much of his pro- 
phetic prose, an accident waiting 
to happen. 

With earnings from the 1 1 mQ- 
lioQ sales of Us SO books (“So- 
laris," filmed by the late Andrei 
Tarkovsky, is the best- known) in 
30 languages, Lem, equally popu- 
lar in East and West, was building 
one of the largest private homes in 
Krakow dozing the Solidarity fer- 
ment of the early 1980s. With 
construction moving slower than 
planned when martial law was de- 
clared in late 1981, he found the 
turbulence and uncertainty so un- 
condudve to serious thought and 
writing that he accepted an invita- 
tion to spend 1982 at the Institute 
of Advanced Studies in West Ber- 
lin. “It was a good move. In 10 
months there, I wrote five books." 

When Poland hadn't sealed 
down and the house still wasn't 
ready, Lem accepted a six-month 
invitation to be a writer-in- resi- 
dence in Vienna. He rented a five- 
room riQa with garage; brought 
his wife, Barbara, and teen-age 
son, Tomasz, from Krakow, and 
enrolled Tomasz in the American 
International School “to give him 
a background that goes beyond 
borders." 

His son not only took to Ameri- 
can education, but was much in- 
fluenced by his school's creative 
writing teacher. Jonathan Carrott, 
who happens A) be an author of 
sci-fi chillers (“Land of Laughs." 
“Voice of Our Shadow”). To- 
masz, 19, who is graduating tins 


month, has been accepted by 
Princeton Uni vets ty, but has de- 
ferred matriculation for a year to 
get to know Vienna and the Ger- 
man language better. “At least, 
that’s the latest I bear,” said his 

father. “The generations here 
travel in different galaxies and 
there's hardly any communica- 
tion. Betides, he has a girlfriend 
and a car to keep him here." 

The Lems would Eke to cross 
the Atlantic when Tomasz docs, 
though they recognize he no long- 
er needs parental boosters in his 
new galaxy — and besides, his 
mother (a roentgenologist) has 
forgotten her English, and bis fa- 
ther (who speaks fluent German, 
French, and Russian) under- 
stands only written English: “I 
neither speak the language nor 
underetand it when it is spoken. I 
learned to read it with dictionary 
in hand, but this was during the 
wax when English was forbidden, 
so I had nobody to speak it to. 
English is for me a visual lan- 
guage.” 

They don't expect to move 
back to Krakow, although they 
will probably continue to spend 
holidays there, in the house that 
was finally completed in 1985. 
Material concerns — inadequate 
supplies, resources, research facil- 
ities, communications and tech- 
nology — will keep I«n in the 
West “Look,” he said in German, 
“I write in Polish and have to be 
translated into English. French, 
German, Japanese and Russian. 
But which version do you t*»mlf 
appears last? The Polish.” 

The 1985 Austrian State Prize 
for European Literature not only 
brought 200,000 schilling* ( a little 
more than S10.000 when awarded 
in 1986) but also expedited the 
granting of permanent residence. 

A pudgy-faced, slightly pop- 
eyed man of stock«athletic build, 
Stanislaw Lem calls his birthplace 
Lemberg, its Hapsbuxg name, al- 
though the capital of Galida was 
already Lwow in Poland when he 
arrived on the scene in 1921, and 
is now Lvov in the Soviet Union. 
His father was a prosperous lar- 
yngologist who had served as a 
physician in the Austro-Hungar- 
ian army in World War L Lem 
“lacked nothing, I had a French 
governess and no end of toys." 
World War II brought this to an 
end. T-em, as the grandchild of 







Author Lem: “The categories of order and chance.* 


Jews who had been assimilated, 
was forced to leave bis medical 
studies when the Nazis cam* in 
1941 and survived as a garage 
mechanic with several false iden- 
tities, including that of an Arme- 
nian named Domabidowicz. 

Though he avoided banishment 
to the ghetto, he occasionally 
donned a yellow star to visit 
friends there — all of whom were 
exterminated — and once spent 
11 hours hiding beneath a tailor's 
doset during a roundup for a 
death camp. “The meaning of the 
categories of order and chance for 
life was impressed upon me dur- 
ing the war years in a purely prac- 
tical, instinctual manner,” he 
wrote in an autobiographical es- 
say in The New Yorker in 1984.“! 
resembled more a hunted animal 
than a thinking human lying I 
was able to learn from hard expe- 
•rience that the difference between 
life and death depended upon mi- 
nuscule. seemingly unimportant 
thing* and the *maTlp*t of deci- 
sions: whether one visited a friend 
at one o'clock or 20 minutes lata; 
whether one found a door open or 
closed." 

In 1 946, the Lems, who had lost 
all their possessions in the war. 


settled in a single room in Kra- 
kow, where his father, then 71, 
was forced to find work in a hos- 
pital because he couldn't afford to 
buy his own equipment. Stanislaw 
rearmed his medical studies, but 
found be could enrich the family 
fortunes by writing thrillers. This 
led to work synoptizing foreign 
publications for a scientific 
monthly. In Crvuimmi ct. P oland, 
the “tendentious manner” in 
which he ridiculed the Soviet ge- 
neticist Lysenko’s doctrine of in- 
heritance of acquired characteris- 
tics and embraced the new science 
of cybernetics prevented him 
from receiving his medical degree 
in 1948. 

Retreating into fiction, he 
wrote a novel about the struggle 
of an insane asylum’s staff to save 
the mmHte* from liqu idatio n by 
the G erman* “The Hospital of 
Transfiguration,” which failed to 
conform to conventions of social- 
ist realism, didn’t see publication 
for seven years. In the interim, his 
readings led hfm into the laby- 
rinth of science fiction, where his 
Erst two novels, “The Astro- 
nauts” (1951) and “The Magellan 
Nebula" (1955) — safely set in the 
years 2000 and 3000 and, by his 


1987 standard^ “cm I 
utopian" — were printed in _ 
dons of more than- one hriDian. 
copies' in the Soviet Union, 
though “Magellan” was pub- 
lished four years late because a 
cenas recognized that whax Lem 
called “mechamonstics" was red- 
ly, the “false capitalist sdence”-of 
cybernetics. Canonized fay East- 
Woe readers, Lem .was now able 
to publish darker worts 43be“$p- 
Lms” and “The Invincible”. 
(1964), Cartesian parables of 
man's quest for meaning m an 
inscrutable universe .that wasn’t 
expecting him. 

Virtually the onK admonition' - 
he received Grom -the authorities-' 
came when a high Politburo offi- 
cial atited bis wife to “tdL him not, 
to predict so many bad things' 
because then they come true." - 

“Fiasco," (published by Har- 
court Brace . Jo Yanovich. last- 
month) parallels rather than pa- 
rabolizes Ronald Reagan’sStrate- 
■gic Defense Initiative. Outer 
space has become . a garbage 
dump for an arms race h*nn«d 
from Earth. With thezeal-af mis- 
sionaries, a spacetirip of 24tb>een- 
tury Earthmen approaches the 
planet Quinta to win the warring, 
destructive Quintans ova to the 
supremacy of reason, technology, 
and good will — even at the cost 
of destroying their planet in tee 
process. ' - 

Yet Lean is more philosophical 
and paradoxical than pessimistic. 
In “Fiasco,” he writes: “I still 
believe that the world is arranged ' 
in our favor, since we can never- 
theless gain mastery ova thing * 
that run counter to our senses.' 
Consider: a child mngrrry a lan- 
guage without understanding the 
principles of its g rammar , its syn- 
tax, or the internal contradictions 
of speech (hat are hidden from the 
speakers. . . a man oaves ulti- 
mate troths. Every mortal mind; I 
think, is that way. But what is 
ultimate troth? It’s the end of the.- 
road, where there U no more rays- - 
tery, no more hope. And no more- 
questions to ask, ■unce all the an- 
swers have been given. But there 
is no such place.” 


Alan Lery is an American au- 
thor CSo Many Heroes' 0 ) bared in ■ 
Vienna 


LANGUAGE 



. • V ' , . v - By WiHiam Safirt ~ ; " - - - 

W ASHINGTON — The mountain was really a 
molehill,” said Prime Monster YitzhdcSta^ur of 
IngeLjn disparagement of the tepid restifeofiiftggti- 
gatm»intohi^le^cul{BlnIhy£mbUgo«emmenrs. 
spying in the United States, priding the. metaphoric - 
enisfaop^and the earth ifid-notibove:” -■ 

This was saying ‘hiobig <5*1" in a ringing way. The 

tradeedby James R^a^fb&J985^^&osaiy'Qf 
Nicholas UdalTs 1548 bode in which the 
author translates Erasmus ‘The Sophistes of Grece.- 

a tmd^mounttine of a.moHdnIL H (U^alftook. 
“8H Elephant of a ffye" from .the secoadceamty 
Greek w rite r Lucian, batebeped or at least popular-, 
Bred “mountaine of n xooDehdL" !' . 

- The more migrating' ctidds Selected by Shamir, was 
his negative use. of “the earth moved.” It is posiMe 
that be took this from Goffs response to Davidfoay of 
distress in nSamral 22:8: “Then die earth shook and 
trembled; the foundations of heaven moved and 
shook, because he was wroth.” More Hedy, however, it 
was a? unthinking reference: to a modem sexual 
metaphor. 

(fee Of Circle King’rhh songs in 1971 was tided “I 
; Fed the Earth Move.” In 1980, an actress in the play 
“FassooeT was quoted In The New York Tfariis de- 
scribing Frank Langrila’s direction of ha first stage 
kiss: **. . .-be took my fare in Ins hands to show me 
how to doio— : and the earth moved.” The Economist 
of London led a 19S3 artide with' The British televi- 
sion establishment huddled together this week at its 
annual festival in Edinburgh to ask itself: ‘Has the 
earth moved?* " The writer added a nice note of 
phrasal etymology: “Borrowing Hemingway's meta- 
phor for female orgasm was bravado.” 

.. Right anther, although I don't know why The Econ- 
omist iumts tbe orgasm to females. In “For Whom the 
Bell Tolls,” Hemingway's American hero, Robert Jor- 
dan, is fighting on the ride of a- guerrilla band of 
Spanish Loyalists against the Fascists; hemakes love 
to Maria, a young woman mistreated by the guerillas, 
in a pulsing paragraph that describes the Sex act in an 
exciting but tasteful manna: 

“Then there, was the smeflof heather crushed and 
die roughness of the bent Stalks under her head and. 
the sun bright on ha dosed eyes . . . and for ha 
everything was red, orange, gold-red from'the sun on 
the dosed ores. . . . For him it was a dark passage 
winch led to nowhere, then to nnwhere, then again to 
nowberc, once again to nowhere, always and forever to - 
nowhere, heavy on the elbows in the earth to nowher- 
e-; . . now. beyond all bearing up, up,up and into 
nowhere, suddenly, scaldingly, holdingly all nowhere 
gone and time absolutely still and they woe both 
there; tone having stopped and be fdt die earth move 
ott and away from under them." ■ 

. After a littie vrink, he arits, “But did thee fed the 
earth move?” and she says yes, “And thm the earth 
moved. The- earth never rawed before?” He assures' 
her it tndy. never before had far hi™. Fourteen pages 
lata, under pressure from one of the guerrilla leaders 
to tdl what happened. Maria looks away and says 
“The earth moved.” 

may be easy to mirier now, but “the earth 


moved" wasn’t a dicbfi-when Hemingway coined it inf 
1940, even though UdalPs “mountaine of a moQebill” r . 
may already have been a didife in 1548. 

BeadesTif yon read that Hemingway parage with 
the young Ingrid Bergman in prijid, ha hair cut short 
as. punishment for cottaboration, but looking great, 

you may remember how the earth moved for you when 

yon read the passage re went to the movie, and how 
; tru)y it’aB fch then, mid bow it was so pretty to think 
”we -could have a damned good time together, Jake, 
Mthongh I stijl fed improper about the time we pat 
' Grace under press ure and .the great bird flew out the 
-window.' : 

: Be careful, earth-movera. Papa's phrase must not be 
daneaned in its negative farm by politicians to mean 
' ohfy “oo big dealf nor should writers aware erf its 
ofgasmkrarigiri Hmititameamogto the satisfaction of 
die sex. Never send to know for whom the earth 
moves; if you're ludey, it merves for tfceix . t 

THE Associated Press identified the televangelist 
James Baida recently as “a charismatic,” describing 
dial type of preacher as one who “emphasizes such 
-things as emotional expressiveness, speaking in 
. tongues and laying on of hands." . 

Speaking in tongues is a modem adaptation of one 
of our language’s great ancient phrases, first found in 
early Bible translations, such as this line from I Corin- 
thians 12:30 in WffiamTyridaleY1526 version of the 
New Testament: 'Tip ah speake with tonges?” 

Many Pentecostals. and riiarismatkis (someuih« 
capitalized when used as a proper noun) do, and they 
are die people who make np : the majority of the 
television, ministry known as the PTL Club. The day of 
Pentecost (pentekaste means “50th," from the same 
Greek root as the “five" in Pentagon, a five-sided 
building) was the 50th day (seven Sundays) after 
Factor On that day, according to the Acts of the 
Aposdes 2:3-4 in the King James Version, . . there 
appeared rmlo them cloven tongues tike as of fire, aud- 
it sat upon each of them. / And they were all filled 
with the Hoty Ghost, and began to speak with other 
tongues, as the Spirit gave than utterance." 

Thu was considered by some to be the miracle of 
giossolaha, a word coined a century ago to denote the 
practice by charismatic; of spearing in a language that 
is not rcadDy undastandable to speakers of any of the 
lrnnwirlaiigMggeg- T^ennintdligihle snfands made in a 
state of retypoas frenzy are thought by believers to be 
manifestations of ecstatic spiritual emotion; believers 
see that ability as a gift of devotion, and those capable 
of bring the vehicle for such expression are said to 
have “the gift of tongues.” Tongue in that sense stands 
t or “language/* the same sort of metonym as the use of 
crown for “king," although man y think that tongue is 
directly rooted in the Latin lingua. 

Nonbelievers, as weD as rhri<rian< who do not 
associate themselves with the activities of the most 
.fennent sects, do not attribute die excitement — rolling 
on the floor and speaking in, or with, tongues — to be 
evidoice of bring seized by the Holy Spirit. The best 
way to rentemba the meaning of the phrase is to treat 
it as an ritipas of '^speaking in ton gue unknown to 
Man.” *> 


New, York Times Service 
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Ifrtehen. dorm sysenv 
ragt Pcnoramie sea wew. to» 
n^50JXXLMr. Duvd. Gvtcarn, Meri- 
cien. Met Tel 93 16 06 56. 


SAWT JEAN CAP FBSAT. Superb 
vBa, 5 roont 4 bedroom, 12® sun. 

tnod land, heated pool, tea view. 
F570OQ® Praanoc*! Maxort - Mme 
8om - Ititf. 06000 14a. T* 
91B8J5/37. Tie 461235. 


TMH4T: 

2 bedroom^ 2 bttiroam. 
vwm of pnwSe gardens. 


ExdwMe Agatti 

A.G.LDJ. 

26 bo. Bd Prineeae Owjprtn 
MC 9BOOO MONACO 
Tel 93.5066.00 - teto 479 417 MC 


PARIS A SUBURBS 


GHOPOMTIEART OF OIDJ PAMS 

APARTMB4T - 6TH AREA 
Ava Gauche, near CHeon and 5 art 
Garmon. Owrrang padoAerra. 
Lofl floor. Open vim*. 

SERGE KAYOTl'jrt^i 29 60 60. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


SWTTZRLAND 


LAKE GENEVA/ Mo^mn^anlry- 

dda or MOUNTAIN RB0RT5 From 

SF125JF0Q. 6K ere*. 6M% maetf, S 

20 yaorv 

REV AC SJL 

52 Mcrihrilatf, CH1202 GENEVA 
Tak 022/341^40. Tatigc 22030 


Swbflrimd 
- For Forai g ncra 

Lake G aoava, Gdaad VeBajr, 
V8m Bitiiwl»,Vnt to, UjWft 
Direct soles from owners. ApiDiwIi. 
vBoe and ddav Bed terns. Ri 
ctioeiion. 

GUmPtoiSJL. 

Am Mon Rms 24 CH-1005 lousame. 
Tefc 4121 223 512, T* 25 185 


USA RESIDENTIAL 


MAfA4ATTAN 

LWCOLN C^flK AREA. 10 mv to 
mkbown. 2 bedraons 4- awfi. 2 
bads. FiAy ra u dei tn edL ol bright e w- 
paujnB, 24 hr o^ohub/i^ah ijoi. 
M j rtoi M WB 5810, indudas or and- 
feaning, tiedriedy and oak J350.CO0 
toopah arty, fek 21®5S^«r 

tele*. 22Q507 LMUL 


MSTOWN NEW YORK CITY 54BiSL 

be t ween 5to & 6th Am. 2 win. from 

Guep, 2Ur t iuuimML vary nice 2 

b a d i uum c oop fl at. 2 betfo. large 
roam, doing room m fl eiy. ton- 
1 S33O000. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AKA FURNISHED 


Embassy Service 

8 Am. da Metobw • 
75004 torti 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.6278.99 ’ 


ANEW WAY OFSTAYMC M MBS 

The Garidge Reskkna 

far 1 rwrtti aid i^wartk 
high do»^cfi^2 or 3room 


TH; 43 59 67 97 


PARIS BEST AREAS 
Byseos Concorde 


9 Rw Itoyde. 750® Pork 
Tab (1)4265 11 99. Tetix 640793F. 


AT HOME M MBS 
SHOP OR LONG THU* 
c^nrtreerA far rent Funiried or not 

PARIS PROMO 

Estate Agent - Property Manager 
25 Am HoSa 75W8toi. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


R8MSHH) A UNfUNSm 

FOBT-OASS AMPMBfTS 

Mnwo u iiertol 2 montto- 
Atia Be* * ItoatH to edto. 

MTHL 1BML-1. rue Motor, 

toa (Brti Ti 4563 1777 


MUUY - SABLONS 
Snrf house for fart for 1 or 2 yam. 
2 badr oona, Bwig roo wy ba thtovn, 
Iftom lette. 5mal uMtenodet Near 
Metro Sabiane. Office: *if73US96. 
Home. 4730MM. Hdim: 46346541 . 


ATARJMENn, EVHTT COMFORT. 1, 

2 ar 3 bedroom in fih, 6th, Tlh, 8tfi ar 
16fficma. From F6W -RBOO? oght 
Servicei inciuctid AwAtole frcn 1 
Arty to 31 Aogwt. Mti tnutn 7 r jgftt. 
Tmphone mndioK by cacti card 
Tat 42 56® Oft 


PIACE VICTOR HUGO 

Sw ^ J joib opcrlwt far nap fa re, 
4 batkoomi, 3 botfs, bkjcTs rxhl 
pertno. B&S5T AS 63 61 U 


PABS t angle bdy , 4^°cft vq. doxy. 
mriuU llkff he (folinpil now far 
»wb offer m U S. nent y ie r. CWy 
pnopcBafc o cenpt ed . Gjntocc 
Ann 45 77 7883 


BASTM jL Megtifartia «yrv. 5fc 
floor# bdccry, votxtii flour, wry 
t^L Superb wew on End ton pet 
cti BotfSa monumert. toe Aonst. 
raCfl® + phone. Tefc 43 42 raW 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


MONTMAPBE. to 4 norths. Lhnng 
+ beefcoora, F6^00/morth_ Mnrtjar- 


frorn 


munous -cpartrnertL < 

BflDtiwggaj 


AUGUST OM.Y. tote Mr*t ^45 

rooan. aoutsa kvra. MMJ/rcami 
SI 500/2 weeto. 43 S % 38 office 


(MEAT DUPLEX AMPMENT.Oto- 
loottig garttirveerto of Pari. Wlr 
antonr, baams. JuiyAua ROflOO/ 
mortii. Vefc 42 22 34 66, 


10 MMS MBS. K35 sqjn apertrnartf 
near gofi Mo yiieB ot view . 2 bed- 


near Jcrfr da Lwenibourg;- 
ed uputunt, 190 kuil, ( 
Tefc 4070 OOOi. adTISL 


Mi RUE a^MWT MARROT. Near 


Am Mont a n e . Living. 3 

‘rm arty. R^OOOrwL 


llOeqjix. Long term 
45222001. 


17TH POPE MAUIOT, bum 3 


tern. PB/XXL Tefc 47 64 14 21. 


e m ST PAW, be o mfol tage king, 

bean*. findooL 2 bednoote^ rooo- 
em btchan & tatit smy, quiet, 
raoca Tat 47 20 37 99 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


ROM P250 TO DAY, be mob, 
ehooH your roittinoe m the best 

T«U3H716 3a- 


EMPLOYMENT 


EXECUTIVE - - 
POSITIONS AVAHABLE 


a’fBTed or UUt ccmpunre / 
-voffiton- Bcedtirt premn paorttt 
fEurope/US/Rr thd}. 6 lorn 
Tafe&i-e 24 34 TsTto.lM 


S eptember. 


fCUOLY RESaemAi. m SrooHt 
man cat, tot is iu nowrae 
00,1001442 27 9&R 


PO PE MAIJOT 92. pno itfil rood - 
en (Dortraenl, 4 rooms, f* comfarhL 
17^001 L'fcnrob’te, tefc 43 25 4B 82. 


6AiRAteAIL ' 

1 

■any, dwto. B500L Vl 


1PH' MONTMARTRE beautiful 3 
rttorra, rt ccmforK K900. Short 
tompoeribh. Tefc 42 2798 K . 


GENERAL POSITIONS 
’ - AVAILABLE 


COPY MADHL A AOmraSTaATIV E 

& 19 W 1 inangB nowttitter. Shouldl 
tier vorn u rxew ew and pnduc- 
ban. Kro»rt«Jgeof buukknopinchelp- 
fkA Worfc nSwtmrfcmd & AsS, free 
to trovw. VAita toitavn 44, 7523 
MxUdi\ Svrttzeriand^^^^Hre 


8TH, RUEDCB 


BU. Ugh ctoB bu3d- 
1 bedroom. 04,000. 


41H R£ St LOUB, 2 naih, 4 raoas, 
<4 comfah, Ff 1M® per naih. 
LWrioble, tefc 43 E 


MOPRBN 2/3 b eAoone wife garage, 
Wartojnatfl. Short te lud .tom 
1*43 25 35 09. . 


miHOUSL AVE. MONTAIGNE. 

dam, fa itftod. 1 X«jr + 
tarroem^ 27 97 04/ 42 66 10 05 


Owner dradly | 




f 3K3?SKt 





SPONSOR 


DISCOVERY 

Stod and 18K G-jio, water rmsLjts 200 m 

GARRARD 

THE CROWN JEWELLERS 
1 REGENT ST LONDON WlA tjj ■ TEL 0t-73e 7020 


REAL ESTATE 
TOjRENT/SHARE 


FRENCH PROVINCES 


ST. TROPEZ 

To reert IARGC VBIA 

•ON W A1HPS B PG C - WITH POP 
8 bttiocfro, 8 bothroocn^ 

3 rocKtxjn rooms, 
ovoBonGa + 2 nodi moo# 


RS JULY 4 AUG 

RjCI:4758 1221 PARIS 


NEAR CANNES, baoutto Wla, 6® 
sepm. 8 bedaarm, 8 bathL _2tfcp wina 
raarra. lit ha. paL part, tonL teo 
& woBtan view. Pont (1) 4720 <938 


CLOSE TO GBEVA furnished to i 
wdh daea m g iovkb an umJb ga8- 
WeeWy 1 -aa.Tet 5D ?5 3Q88 tore. 


GREAT BRITAIN 


LONDON. HATS AND HOUSE TO 

A6PBON STAhCMOS. Onutt 
PXL linitod Tefc (01) 352 Bill lor 
Krigtebridoe, Kewgtan. Owhaq, 
BeigrowaTTefc OI| 5ffi 9682 for to 
gens tok, tonrose fW, SI Johns 
Woo d. Sms Gnoga. Ti: (01} 777 
2233 for Hotod Mml KenciniTan 
_ or Tbt 27846 RESOEGl 


LOMTON BOUND? On buknes Or 
ptianm, stay at our enmmrtrea w- 

viced rcartwierfcinWestEndofUTV 
dan. Y/H to Cbford / Regert / Bond 
/Hodov Streets, IheNro&dub bid 
of London. U&ntf* Tefc 01-636 

2821. Tbt 8841® n55fg 


LONDON CUBES GATE. Hyde 

tofc, 4-room tinwy fun id ad quet 

mi 1 1 1 Ini nil tirfa nlLi : r . I r . 

czxxrmsnf ovtuaao inuneULSvy ccr 
mart /long let, rent negafcctiia. Tefc 01 
937 9995 joftee hours} or 01 SI 3525 

tiwing/ we l ow d i L 


PARIS AREA FURNISHED 


UNIQUE 

NEAR ElftB. TOWS 
DAY -WHK- MONTH 

SUPERB 

EQUIPPED APARTMENTS 

5t«So-4rt 

2 roan* - 60 iqjn. 

3 room - 1® xpn. 

4 roe art . 140 tarrv 
WITH UMOL& CONDITIONS 

FLATOTE 

INTERNATIONAL 

14 rue du Theatre, too ISh 

Tel: AS 75 62 20 


International Business Message Center 


AimenaN EXECi/nves 

BUSINESS 

OPPORTUNITIES 

to Me UmAmrtlMrt/rL 

DOLLARS -WINM&- DOLLARS., The 

Winner Oub invite* ariAiow busi- 
neamai to join the VArtm Society 

wMi ewafenenb of ^liyXX) aod up to 

enjoy high return* wrirtn short period. 
IrweJtmerts friy guaranteed by Saw- 
N Bond af Irtemerticnri Imui'aice 

Group. 2096- irierari pad an your 

investment. L tier Bled patiesplease 
cartuJi The Vrtnner Oub. 39 Dun- 
vvard Place, Wbterioo Obno, N2L 

4 S Gm3x Tefc 1-519 8843320. 
Fac 01^ 7464693. 

ort o A wrier vmrirf 
•ri^ meet et wtin ant ei 
torineee and mdmeUy, wO! 
eead U. Joel Mm ee [Mr 
6ISS93I before 10 turi, ew 
rofog Mm w» cm tele* ye* 
back, and roar meeeoge end 
appear wtotii 48 been. Yea 
atmd faded# ronyfete end 
verMe batogod+em. 

BUSINESS 

OTPORTUNTEES 

MVIUNG PARTNERS TO MVBT 1.5 
Mbion US. da6as torehaWtcrte the 
martbaaufiul tcerec vcfcnm resort in 
frwh water Into wWi irrtarnoitonert 
A* iJm il Teien 6457 

- \fcon PN or veto Tori Volcano 
Retort, Suite 800, tiifino BuUng. 
Ayrio Ave, Mrisrti, Mstoo Mo*. 
Wpptofc 

OFFSHORE & UK 

LTD COMPANE5 

Incarporriion aid raanaaeraenr n 

We of Mat Gfariter, Turfa, AnqaiBa 
Pur trim. Lieria, Oaeiri okra, A 
most artw uftiime areoe. 
to Conhdwrtxrt advree 
to Narinee services 
• Bnrer rims 

ONSHORE OOWflWB UK. Beoer 
Shoed. Itowid Neurit BaSAc-. 
eaurrtd FMuoory Senrioed JPCR 223 
Regerrtareri. London Wl. Tel- 01 629 
7020. Tbc 89391 1 G. 

® toowfcnp & odmRtfan 
• McA, tei^hon* & tdxx 

T KT^S)oSS^ooSc£m 

SBtVKE5 LTD 

^De^^ri 0 ^ 
Tefc DooSSlOAMJMOOO 
Tries 62A554 SBECT G 

DO YOU «>? CRUDE GOLD, do 
manc^ ivory etc Diretf frao 

Afoca Coriodh The 471025 130 
SW1TZB8AMX Alta Noray Cocp, 


London ftiuawiaM 

2-5 Old BcrxiS, London W1 

Tri 01-493 4244, Us 28247 SOtDN G 
FfatpSq 20986 

DELAWARE, PANAMA, Liberia Gor- 
paroriomtomUSp5D.Phona]06M 
29933/ 20240. Tafae 6283S2 SLAbC 
ejvtoUO 


finoadd C uniHu tii A Broken 

Invnedato udkn on d 
Vicrt* projeds 

I MS&1ANT BANKBB 

hr 

PROJECT CAPITAUZATKm 
CORPORATE EXPANSCN 
Acousmoe 

AlfiTRAGE 

T*fc 3S1-l-2aW2W 
TBS( 14482 F5AGAB P 
m&Mc 351-1 2B44814 

to redol C tiuiu H fin * Broke n 


OFFSHORE COMPANY 

• toe pafastonol axOofiam 

• WerfcNedt ncomnrtiat 

• li B ioJuB awadefty 

• F ul ponfidertiof sotc bs 

• London repraerttrthta. 

• tol odmmrahon areas 

lann ^ I u 

* wui umonr rawawi uoj 

19 Pad RdTDoeda, Me of Mm 
Tei (0624) 26591. Tbc627®1 SPPtfiC 


NONCNONGCO0SLSSOI Annual 

otoS28Q. SK lid 70U5Que*«H, 

K. Tbc 8387TL toe 8S5-24675D 


CAPITAL WANTED 


SMA1L DEFENSE 8BEARCH conlraB- 
tor 05A devebpwfl na>or imertion 
spom mdbafcra S23 Mfcn s pent I 
to data) setia 51 htfon from 'sophd- 
hstod amflors' under Itiaobkon D,| 
within X dap, h r urifa STOOjCO, to| 
pripera puttc offaruj oto wo 
cxsbL Conparry has no iaoinAe nvi 
risk wfigh potereert raturra. Wbn 
W.PCB2& Nsw Ycst fir. 10009 
or Tefc 609 ^09®, 34 tort. 


FINANCIAL 

INVESTMENTS 


look for 
moriecL 
Fran 


UC, 0/C 50% 


OFFICE SERVICES 


Your Office h Grimony 

Mai u AI Ycmr Santo" 

to Compile <rtfice servioet er two 
aussgo oddiessoi. 

• hJy acMppod o ffiaa far Btednt 
Ivm dr tni JonQ Iwi 

• Intamaiionoly Ironed office end 
prafcaari 4JT at yar-tipotiL' 

• Cat be tigd ^ wad ayouraxpo- 
rOe demine ror GeininjVBiepL 

to Your bunnan r^eiuton con dost 


tiiro>Htt cm I tibhiMiaxi 
JjjEtvmrGtraaa 22 
6000 Frankfurt am Man 1 . 


Tefc <59-59® 61 
Tdefac- 69-37 57 70 
Tetix. 414561 


AOt 50 BUSINESS 
CB4IERS W EUROPE 

to Dorwo 
to Ptwrm I 


J affieee to rerrt. 
, moi tetix, fa*.. 


Tel (1 } 40-5AS33ATb> 642187 fc 

Tab (22) 2211 61. Tbc 289159 Of 
RHlMUfeCr (fM) 

W (4 ^ 19b3Q ' 

Teh (322) 64D24»?k 65444 ■ 


HEART OF PARIS 

000 eqjn. 
eSoertcy 


f«afc (W 2000 1 
Qudtiymd 1"“ ' 


• t noctim ad Itrpe offices 

• short and fang Jem* , 

• conference rooms up to 80 peapo 
to oucIcw^detypn art&iMdcroi 
to ajmpdfcn [tsift . 

CBIT8E D’AfWUBS MRMBins 
75 avenue tomenCer 75011 Paris 
Tab 43J3.024H. Tbc 21 1 303 


MONACO^^f^S 

5C99CCOMcooco. 
.Tfa 46P34& 


OFFICES FORSALE 


GEORGE Y/. 

To cede 5 offices +' r eception room, 
5ffi Boa, on owenue. Tetiaone, telex. 
WOHD STONE 42 56 64.74 


I6TH EXBAUN5. Lovely modem 
doubti tying 2 bedroo nn. bajean tix. 
sunny, pafang. 17^00.4/203799. 


T38t new Haae rfttdn^ huuea wtfi 
garden, 2 Boors, Iving plur5 root 
August- Tefc ® 70 00 Diwrt 313. 


My Aceeneerized c4 ceece/mcn 
cfay/mefc/rooL Abo borgw 46336847 


DUKBC3reM»J5 
■d tenruoe. ffpDQ net. 48 70 


rfcnto- 

1390. 


EURNSOB HATS IOC letfram 3 
mood*. Tel. 45 55 22 3? 


LATIN QUARTER. IMe Bert. 2 ia^ 
I titehegbatiL fridge eua 4^54 65 g 


RnuaUE, rncsvcomfartobleitwfcxl 
M 18 sore. 3 fflonw.F2JP00> 66854820 


NO AGENT, amer's exceptional du- 
m fanned 2 bedrom4Z70414 


root ufximous snjaai 

^Rte. PR900. Tefc 42 56 18 67. 


M A2AH,MEP 1 

|6 months niiinnv 


16IH- Ueafystoefcu on gonjea edm 
& ioiine. 1^)® nti. Tab 47 55 ra 77 


61H GOEON. 2 room. « 
| Pt50Q. Tefc 42 89 20 11. 


<a co m fo rt!. 


1MFABAMXK.4H 

M poriinftfn2JOOt 


PARKS AREA UNFURNISHED 


NRJUY ON BOB. Speetaartw fiving, 
dfana 3 brdroata, U berths, 2 service 


14IH -REMOfO 
sq-m. Uting room. 

^40 ^. P ° rWnfl - 


4TH MARAS. Splendfcl reroverted 
to, b ig fvtiQ/drrw^ 3 bedroo m s , 3 

15TH METRO DUPLEX. OucS^-mod- 
em bvfcjro. coirfcrt terroca Open 
view on Sfd Tower. F4.197J0 
dxxyc indudad. Tefc 47 70 11 21. 


STR Qud da b ToomeBe, 
tedm both, ksetriein. L 
nmr. F5.100 net Tab 48 34. 




EMPLOYMENT 


• . ■ KXECUTTVE • 
POSmONS AVAILABLE 


NEEDS) RN) MANAGES 

l bilon ddw iMrtidKsri fMnea 
world wide in US. ari'foreiai stocb, 

fords, bonk and urrands. Boa htor 

Yartw Geneva aid travels. 5 - 7 jer 
a muct-Ony very puoKed 


118S3SL PtafaUatCH-1211 Gm3 


EXECUTIVES AVAILABLE 


Chartered Ac counta nt - 

writs semrd yews an erionce in 
ania pos^ionsvrit b'ewt ji rrtfaiul auril 
- epteptretf- and afpcoiswwrti 


Aierrt in Bnfidi and Bench. 
Ytorto , A 18*115226, 
PU8UGTA5, OiGenew 3. 


MRS. PART-TIME PHOTO mm* 
er fa US meltfy nm gi mt Exptd- 
•noect bSaguaL avoUrta Jirty 1- 
Sond CVTtol* Maquis. 17 aw. 
Mcrtigioq, 730® Pan. 


C MOORS, height 1 Aftn for fiqje- 
end stim sin. F400 per hour. 
-WHto with M tingfo^a Gaefcsi\ 
34 Champs Bysees, 750® tab: 


AMERICAN RESTAURANT loofctig 
fa dwf. Col Pais. 43 54 8446c 


GENERAL 

POSmONS WANTED 


MDUSTRULL RHAHONS: YOUNG 

Amoricoi wtfi Master's degree and 
Honan Motions bartorowd series 
sort in Europe o' US. Has iwd- 
/worlwd 2 vn. ia hirtv,-fiuwtf ei brt- 
fc»wCbim^3666ro5or writer 1014 
Ashfcnd. Hver Fared, X 60305 USA 


JORDANMN 28, inrie. 

way wet tro se ti d, pubfic 

tmnjm ftbotol experience. . 

adh% reotor e, ready to* tiovel seria 
persona ta u slutf of serrtor. Mr. 

‘ Tefc 9S36630568L P.Q Box 

The 22211, Aitmay Jordan 


WORLD TRAVHER AVAOAU far 

tDurier wryfoymer*. Mnble. 
Twreier Lli Rw nrie. The 
71 01T1 5306 USA. 


Acncss pofcfcc 

free to 


arietta*. 


rvquel, seeto pat-tiroa/fufl-timt Jriv 
' ' trovri. NYC 212734^4 


DOMESme 

POSmONS AVAILABLE 


AU PAIR WANTED for 17 north rid 
boy in Sfcmbwfl near Mjridi / Ger- 
nwy by Amencatt couple. Tefc n 
8151 / 21382. 


DOMESTIC 
POSITIONS WANTED 


OiAUFWR, n h wML 


lonp 


s‘4766 8699. 


AUTO RENTALS 


PARTNBTS PIUS 

- Servian Hue tfymr hone 
Luxury an, touraiL van, nortorerdes 
Rent models from 4-to 43 hp 
by &p/, weefcsjvi, vmfc or more, 
nit (1) 43 48 92 88 (Ban to 7.30pm] 


CHAUFFEUR 

SERVICES 


TREAT YOURSBf 
TO WE PRESTIGE 

GXiotiy serwoe in tin fxre Prods 
UuJburL Oxuffoa - chwndy retil 
KUSngud • 24baun/7 days. 
MALflffl IBIKAM) - PAMS 
Tab (1) 47 31 94 45-Tbo 61062S 


AUTO SHIPPING 


TRANSCAR 17 av de Riatind, 75®8 

■ Paris. Tel 4225 6444. h4ca 9321 3250. 
Antwerp 233 9985 Gwws 9339 4344 


AUTOS TAX FREE 


- FOR MORE WAN 12 YEARS 
EUtOPFS, LARGEST SHOWROOM 

TRANSCO 


Tar toe srin -jd? pgflg j toaaic*. 


Wj stodt over 


new can, 


Eaapean -Jana - Ametna. Very 


TUNscdN.vn9rannan 

2030 Aravnp/BBiauM ™ 
II 323/ 542 6240 Tx 35207 Trtmb 


APTOSTAXFREE 


nmr TrtUURB need 
Catikxs 4- Mercedes 
Range ffornr + Baas 
Canuia.+ Tran Am 
and other rprions 
same day regianotian parifo 

KZKQWT5 

OaidenriraN % 0+8027 Zinrti 
Tot -01/202 76 MJuWe* 8159151 


HEALTH SERVICES 


COSMETIC SURGHIT for men aid 
women ineludng note refinMMfrt. oar 
correcflicn, broad eriargemrrt or re- 
duction, fan Efts, eyefaeg^eyaid oor- 
Pourrt- 



LEGAL SERVICES 


US LAWYHJ, FORMER JUDGE, sari- 3 
• cue matters aiyvrtws. VWfcni Shef- 
field 31 AAddB Bead: Rd. Marisan, 
006443 USA Tefc PfqlWCX ; 

LOW COST FLIGHTS , 


ACCESS VOYAGES 


One Way 

New Yoric F9® 

BeundTrip 

F1950 


FIB® 

F3640 

Lm Angeles 

nan 

F3640 

Marta 

FI 730 

F32QO 

Ocrtta i 

F1750 

F3200 

Jtaxp 

FT495 

F2890 

Mara 

FI 750 

F3200 

farton 

FI 450 

F2590 


FI 200 

F2000 


FI 690 

F3S90 


F22® 

F4390 

Vancouver 

F2390 

F4365 

Wd 

RM90 

F4245 

6ode Janriro 

P2795 

F5790 


F47® 

F5920 

ferteti 


P3700 

Unrto 

— 

F6990 

toE 

— 

F6W0 

Tafoo 

R890 

F73S0 

lbrJ men 

twhnjfas 


DriaMrt on 1st & burirot dins 
Urm rJfKt to modScxTiom 
tofti cti ae may apply 
Tab (1) 4D13 0202 or 4231 4694 
6 rve Pierre UnL 75001 Paris 
OnMrt I 


lex HriBas 

(Lie. I^lIII) 

_ end now Acems in London 
New York €110 €215 

Sot fcrebco €170 £340 

U» Angeles £170 £340 

Atlanta £156 £312 

Mari £152 £304 A . 

Boston £126 - £252 I 

Aidwydi Ham 71-91 Aidwycfo • 
Lcrxfcxi WC2 Tefc [TI 404 44 66 


AJRHnCH COMBS TO EUROPE! USA 

| anytime, $160 <xtiss,eartcoait; $259 
wets <no^ £229crWwe rite. Pari; 
103 rue La Boetie to few yads from 
Ol Bysari 4289 KOI. loncfat 231 
iTottaawmuejrt Bd. la fl. 631-0675 


IOWX3N-ICWYQRKS19S. North 
Americai Traveb LBb 01-73481® 


HOTELS 


ITALY 


Venice *** 

La Fenice et ties Artists 

5 jiwl waft Sat Mom Al oanfort s . 
RHIMA TC ATMQ SPHBE 
Tefc [39-41) S232333 Tht 411450 


VSJK. 


TUDOR HOTR New York 5® rrwns. «y 
Twliutubfe Erot Side of M artiot ai % 
new United Nriim. Reatcpobfe 
KM Tri 712-996-8300 ar SOO-221- 
1253. ffct 422951. 


EDUCATK»S 


SPEAK mNCH PAST. Ungutitic ex- 
‘ pressian method. FACET. Wrth 

ss rtiaarojtta 


COLLEGIA 

UNIVERSrnES 


PAC3HC WC5TB84 UNIVBSiTY. For 
defatid reaurm 


999JMVBSfTY DEORBS / EQ 44. 
V. Kon/NoAv, Moos 11635 
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